


Guides Mining.Men 


+ Vol. XLIV 


By RONALD .VILLIAMS 
To the 
industry, 


the invasion of the 


of indifference. 

At first, the trade generally 
tended to airily dismiss 
United Kingdom's bid for a place 
on Canadian roads. This week the 
smile was gone and the industry 
was rapidly moving to a position 
of active resistance to the stead- 
ily deepening inroads being made 
by the smaller, cheaper English 
cars, 

Phenomenal shipments to Can- 
Dr. A. O. Dufresne, Deputy Minister of Quebec’s Department of | ada in January and February are 
Mines, is president-elect of the Canadian Institute of Mining and | hastening the shift, A deputation 
Metallurgy, which holds its annual convention in Toronto next week. }of auto manufacturers went. to 
Identified with mining for more than 40 years, Dr. Dufresne has|Ottawa with January import 
lectured on mining subjects at Laval University, holds the honorary | figures to ask for some relief. Now 
degree of Doctor of Applied Science from University of Montreal. |that February figures are in and 


show an even greater inflow, re- 
THE NATION’S BUSINESS 


newed pressure is expected to be 
applied on the government for a 
“Take It Or Leave It’ 
Won't Build UK Sale 


review of anti-dump legislation. 
Trade returns compiled this 
week show 6,649 British passenger 
cars and 387 trucks imported in 

&, | February, This is 100% above the 

British sellers in the important dollar-earning textile indus- 
try have told Canadian buyers they’ll stop doing business in the 
Canadian market if the Canadians don’t stop complaining about 
the quality of goods offered and “desist from wholesale returns 
of goods as unusable.” 

That is the astonishing situation that has developed between 
British woolen and worsted mills and Canadian clothing manu- 
facturers as described elsewhere on this page. 

What brings about this attitude of the British that’s variously 
described by the Canadian industry as “contemptuous,” “ar- 

















By yielding on its $100 a month 
pension demand at Ford, CIO 
Auto Workers Union may have 
paved the way for quick settle- 





rogant,” “blackmailing”? 

This: The British can sell their entire output anytime at at- 
tractive prices to a sterling world hungry for their woolens ani 
worsteds and, for the most part, willing to accept standards far 
inferior to those acceptable in North America. 

At the same time, Canadian suit makers eagerly want British 
goods. The fact that Canadian wages are 2-3 times their own 
gives the British a price advantage, and the Canadian industry is 
not currently adequate to meet demand. 

About 55% of Canadian woolen and worsted supply now comes 
from Britain. 

Indicative of the tension in this situation is the plea of one 
Canadian textile user to a Financial Post reporter: “But don’t 
use my firm’s name. Ifthe British know I talked, they’ll cut off 
our supply altogether.” 

Another big Canadian user reported that out of a recent ship- 
ment of 50 pieces of tropical worsted, he had to send back 42 
pieces. ; 

This large manufacturer obviously finds his business seriously 
disrupted by the British failure to deliver good merchandise. 

The Canadian importers are angry and helpless. The con- 
sumer is also caught. If British supplies were right, he could 
get clothes cheaper. His chances certainly aren’t good so long as 
clothing firms here have to meet losses because of unacceptable 
shipments. 

This British indifference to the Canadian market is serious 
in more ways than one, The Canadians will long remember what 
they call “this squeeze-play,” and one of these days in the not- 
distant-future, the British are going to be awfully anxious to 
sell in this market. 

This situation also points to one serious failure in British 
public policy: The government has failed to make the interest 
of the individual the same as the interest of the nation as a whole. 

The Britons are daily exhorted to export for dollars; ““We 
must export or die.” “We must bridge the dollar gap.” Elaborate 
schemes and imposing boards are probing for new and enlarged 
export opportunities in the dollar world. 

Yet, here in this. cloth situation, we see that from the point 
of view of the individual manufacturer, exporting for dollars 
is troublesome and exporting for sterling is easy and profitable. 
That same situation of the individual interest being just the re- 
verse of the public interest prevails in many, many lives. 

How the British are going to get out of their troubles so long 
as this sort of thing goes on, we can’t see, 
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ment at Chrysler and General 
Motors and perhaps cleared the 
biggest roadblock to industrial 
peace in 1950. 

Untii Ford workers voted over- 
whelmingly to accept the com- 
pany’s offer on Tuesday, the 
management-labor road hadn't 
looked quite as rough since 
strike-rutted 1946. Now it seems 
a good bit smoother but it is still 
far from settled. 

Still hanging fire are a dozen 
or more disputes involving 
around 350,000 workers. To give 
unions all they are asking for 
would add a whopping $250 mil- 
lions to Canada’s armmual wage 
bill. 

Six of the main disputes are 


in key industries: automobiles, 
transportation, steel, pulp and 
paper, construction and _ base 
metals. 


A strike in any could put a 
nasty crimp in the economy; 
stoppage on the railways or in 
steel could cripple, temporarily. 

The country’s industrial tempo, 
although still on the upbeat, is 
showing signs of slowing down 
as production begins to catch up 
with demand. 

In the face of this levelling out, 
employers are showing more re- 
sistance to excessive union de- 
mands than at any time since the 
end of the war. On the other 
hand, many segments of labor 
are pushing harder than ever. 

Here’s a nation-wide look at 
the main disputes: , 

In Windsor, 11th-hour negotia- 
tions averted a strike of 11,000 at 
Ford scheduled for Wednesday. 
The union backed away down on 


Canadian automobile |set in the last quarter of 1949. 


domestic market by the small] one quarter of all cars going into 
British car is no longer a matter | the Canadian domestic market in 
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previous record monthly average 


More significant, it represents 


February, Factory shipments 
from Canadian plants in that 


the| month were 22,459, of which 21,- 


006 were for domestic sale, the 
rest for export. 

January imports were almost as 
high: 5,749 or a whopping 80% 
above the previous quarter's 
monthly average. 

No movement like this invasion 
of U. K. cars has been experienc- 
ed in Canada before. In 1938, for 


jexample, total U. K. shipments 








Here’s Look At Labor’s 
Hot Spots Across Canada 


were only 411. Even a year ago 
February, they were only 586 for 
the month, 

At January and February’s 
phenomenal rate, some 60,000 
U. K. cars will be shipped into 
Canada this year. That would be 
about 22% of the total estimated 
market. 

Even the most optimistic U. K. 
manufacturer doesn’t expect this, 
but most are confident that they 

(Continued on page 3, col. 1) 


its $100-a-month pension demand, 
accepted the company’s original 
offer of $55 plus some minor 
improvements on eligibility. On 
the other hand, Ford upped the 
ante substantially on other social 
welfare items. Company will 
now pay the whole shot for life 
insurance and benefits are in- 
creased from $2,500-$3,000. Simi- 
lar improvements were conceded 
on just about all other social 
items. The company also agreed 
to one or two important conces- 
sions on noneconomic contract 
matters. 

Also in Windsor, Chrysler and 
the UAW appeared up against a 
stone wall over virtually the 
same demands. However, there 
was not the same urgency at 
Chrysler because the _ strike 
against the parent United States 
firm had just about brought 
Canadian operations to a stand- 
still. The Ford settlement bright- 
ens hopes for a speedy and 
amicable agreement here. 

In Oshawa, the Auto Workers 
were getting set to toss the book 
at General Motors. The defeat 
they suffered in last fall’s abor- 
tive and illegal strike, | still 
rankled. Last week, the union 
said it would ask for: $100-a- 
month pensions; reduction «in 
work week from 44 hours to 40 
without any loss in take-home 
pay; three more paid holidays; 5c 
wage increase for some of firm's 
6,000 employees; a_ $3,500 
company-paid life insurance 
policy for all. Under the contract, 
talks for renewal could not begin 
until April 11. Present agreement 
expires June 11, 

In Hamilton, Steel Co. of 
Canada and CIO Steelworkers, 
had taken their dispute to Con- 

(Continued on page 3, col. 4) 
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From Japan 


Hit $841,000 


OTTAWA (Staff) — New Feb- 
ruary import statistics reveal 
$841,000 of imports from Japan, 
of which $165,000 was in items 
like shirts, handkerchiefs, cotton 
clothing, etc. 
~ The figures for these textile 
imports are in poundage which 
makes it hard to estimate just 
how many dozen shirts, dresses, 
aprons, etc., came into Canada 
in the explosive “one-shot” ship- 
out of the so-called kodan stocks 
(merchandise produced under 
special conditions to get the Japs 
back to work and not intended 
for export). 

The new trade returns show 
263,197 pounds of cotton shirts 
imported into Canada from Japan 
at a value of $112,000, or an 
average price of 42c. lb. There 
were 12,000 Ib, of Jap hand- 
kerchiefs, value $13,189, and 
69,251 lb. of “other cotton cloth- 
ing” valued at $39,360. 

A deputation from the shirt 
and pyjama institute is to inter- 
view Prime Minister St. Laurent 
and the Cabinet after the Easter 
recess on the question of Jap 
competition, it is understood. 

Meanwhile the argument here 
is that action has already been 
taken to put a stiff dump duty 
against imports of the so-called 
kodan stocks, It is believed that 
there will be no repetition of this 
kind of dumping. 

That doesn’t say that Jap goods 
aren’t going to be a continual 
problem and headache. But it’s 
not’ expected that future com- 
petition will be as tough as that 
afforded by these specially sub- 
sidized items. 


Publication Office: Toronto, April 15, 1950 


Auto Makers Worried _ |Feb. Imports 
By Small Car Invasion 


Phenomenal Shipments in January, February 
Bringing Renewed Pressure For Anti-Dump 
Legislation to Protect Canadian Industry 





PRICES 


British worsted cloths have 
risen, as part of up trend in wool. 
Benefits of devaluation are now 
wiped out. 


Tea prices have risen, may 
move higher, One large Canadian 
firm has raised its brands an 
average of 4c lb., bringing one to 
$1.15 lb., said an all-time high. 
Other firms are expected to fol- 
low. Devaluation delayed world 
supply, demand conditions. Costs 
are up in production areas, which 
have not recovered from war 
damage. World demand is heavy. 
Britain, a big market, upped its 
tea ration. Canadian prices might 
be affected in degree by high 
coffee prices, but many dealers 
think not. 


Chain brand coffees were 
raised 2c lb. by two Canadian 
firms, following recent hike of 3c 
to 5c in national brands. Price 
pressure has been upward because 
of Brazilian conditions, but sev- 
eral large U.S. coffee firms have 
just cut vacuum packed coffee 2c 
lb. One said cut was in spite of 
green coffee prices, warned 
coffee countries prices must come 
down to keep market. Heavy 
consumer resistance in U. S. 

Beef prices may go higher still 
with continuing strong U. S. de- 
mand, says the federal agricul- 
ture department. Choice cuts 
might become very scarce as well 
as high priced. General situation 
will likely continue till grass-fed 
cattle come on market around 
midsummer, 





Coal prices in east and mid- 
west U. S. begin to weaken. 
Caught between buyer resistance 
to post-strike price hikes and 
competition of substitute fuels, 
some mines are cutting opera- 
tions. Cost increases from settle- 
ment with union estimated at 15c 
to 40c ton. 








Provinces to Get Right 
To Nominate 16 Senators? 


OTTAWA (Staff) Like 
springtime, that hardy perennial, 
Senate reform is in the air. 

This year there is a new buoy- 
ancy to reform talk — for two 
reasons: 

1. Hon. Wishart Robertson, 
government leader in the Sen- 
ate, is an ardent reform advo- 
cate; 

2, Behind him now is Prime 
Minister St. Laurent, who is 
more than likely to take steps 
in this direction once he has 
gone a little farther toward pro- 


Ontario and Quebec; one from 
each of the other provinces. 
The thought behind this pro- 


political thought as represented 
by provincial administration 
would be represented 
Senate. Under today’s conditions, 
there would be four Conserva- 


mier Duplessis’ nominees from 
Quebec; a Social Credit senator 
from Alberta and a CCF’er from 
Saskatchewan, etc. 


posed constitutional reforms The limited term, it is felt, 
and Dominion-Provincial settle-| would prove a definite incentive 
ments. to active work and participation 


The newest and most interest- | — an incentive that is often lack- 
ing reform notion is the proposal, 
now under review here, that 16 
Senate seats be permanently set 
aside for provincial nomination 
on a short-term basis. 

This would mean creating a 
new type of senator — a senator 
who would hold office for only a 
short period of time — say four 
or five years. 


Nominations for these posts 
would be in the hands of the 
individual provincial govern- 
ments of the day. Any one sena- 
tor could be re-nominated for a 
second or third term if his gov- 
ernment were still in office and 
if he had proved himself a use- 
ful representative. There would 
be four such nominees from both 


comfortable assignment “for life.” 
Linked with this new approach 
to reform is the hoary matter of 
age limit. 
Pensions for MP’s? 


One viewpoint strongly held 
here is that there’s no use at- 
tempting to reform the Senate 
unless or until the Government 
first provides some type of pen- 
sion or old-age provision for vet- 
eran parliamentarians. 

It is argued that past history 
shows clearly the present impor- 
tance of the Senate as a political 
reward for faithful service in 
Parliament or in the Cabinet. 

But if the reward is to be 
short-lived and cut off at 75, then 
it loses much lustre 





All That Glitters is Not Gold 


How Good Is Our Airline? 


Remembering the heavy losses of their government-owned 
railway system, Canadian taxpayers naturally feel apprehensive 
about the financial future of their national airline, TCA. But a 
comprehensive examination on page 15 of this issue is reassuring. 


True, after 13 years of government operation TCA is still in 
the red with a deficit of slightly over $4.3 millions last year. But 
barring a depression and with firm and constant pressure against 
unnecessary political interference there is reason for believing 
that losses will be eliminated. That, at any rate, is what the tax- 
payer will expect and that should be a major objective of those 
responsible for operating and developing our national airlines. 


Unlike a railroad, an airline is much more elastic in meeting 


There are loud wails of woe 
over the Post Office action in 
closing the mails to about a dozen 
Toronto stock promotion houses. 

Let’s take a look at some of the 
sales promotion literature which 
has been emanating from certain 
parts of Toronto’s financial 
community. 

On one Porcupine gold prospect, 
the promoters report five assays 
giving values all the way from 





fluctuating revenue. There is not the enormous fixed cost tied 
up in developing and maintaining a right of way. Transport 
units are much smaller and less costly. Like buses, airplanes 
can be diverted from one route to another to take care of seasonal 
changes in traffic volume. TCA has done this by switching 
carriers from the North Atlantic during the slack winter months 
to the new and promising southern routes. 

Actually present deficits are not as great as they might seem. 
If it adopted a less conservative fiscal policy, TCA might claim 
to be breaking almost even. Operating revenue is well ahead of 
expenses but write off for obsolescence is wisely very high. 
Some airlines depreciate their aircraft on a 10 years basis. TCA 
writes off most of its first-line in seven years, its smaller craft in 
four. : 

That does not mean that these machines are worn out at the 
end of seven or four years — cohstant overhaul and repairs keep 
them as good as new. 

And there is another vital factor to be taken into consideration 
in determining what TCA is costing the taxpayer. For use of na- 
tional airfields, navigativnal aids and other equipment, services 
which Ottawa would have to provide in any case, TCA pays into 
the National Treasury a substantial sum each year, almost the 
equal of its current deficit. 

Finally there is the defense angle. 

In TCA, Canada‘has a powerful armament which can be con- 
verted to war purposes in a matter of minutes, Without it, our 
defense bills would have to be much larger than they are. 

All in all, it looks as if Canadians have reason for pretty solid 
satisfaction with their airline’s progress to date. 


% 





$11.90 to $478.10 a ton, 

That sounds wonderful and the 
promoters add that these assays 
“indicate the presence of a body 
of high-grade ore which might 
put this property into a class by 
itself, in the greatest gold-bearing 
camp in North America.” 

Which, of course, is indeed a 
“might.” 

But here’s the catch. The 
Ontario Department of Mines re- 
ports: “Each sample consists of 
one small piece of quartz.” 

On this basis, hardly any gold 
prospect in Northern Canada 
could miss out on a body of “high- 
grade ore.” 

Reputable engineers do not 
consider an ore body really “in- 
dicated” until lengths, widths 
and values have been demon- 
strated by surface channel samp- 
ling and diamond drilling. There 
has been some drilling on this 
property; but that is not what 
these stock selling representations 
are being made on. 

Here’s another sample: 


A device used several times re- 
cently to whip up enthusiasm for 
an issue is to distort facts about 
the general economic position. 


! 


Take this case of misrepresenta- 
tion with respect to plans of In- 
terprovincial Pipe Line Co., a 
company which recently indicat- 
ed that it would consider an ex- 
pansion of 40% in its projected 
capacity. 

Here is how the situation was 
described by one dealer. 

“The pace of development has 
brought about an increase of 50% 
in the projected capacity of the 
Interprovincial Pipe Line before 
a barrel of oil has been trans- 
ported by it, Dr. Hopkins, presi- 
dent of the pipeline company, 
announced the increase two 
weeks ago, and, since that date, 
a still further increase in capacity 
has already been the subject of 
consideration.” 

This “pyramiding” of possibili- 
ties was apparently designed to 
whip along stock in a recently 
reorganized oil company, 

sAnother sample: 

A broker-dealer last month of- 
fered shares in a Kirkland Lake 
gold prospect company “which 
appears to have all the features 
necessary for the occurrence of an 
ore body.” Because, he explained, 
his own allotment of shares at 
the special price of 50 cents was 
limited, only 2,000 shares could 
be allowed to each customer at 
this special price. A beautiful 
“offer to purchase” order form 
on bond paper was provided. 

On the same day as the offering 
date of the letter, these same 
shares were being traded on the 
Toronto unlisted market, 28 bid, 
30 asked. 


Canada’s great B. C. forest in- 
dustries were involved in another 


This implies there should be 
a pension for senators who would 
be cut off from the Red Chamber 


could be proposed without im- 


posal is that it would ensure at 
all times that every shade of 












in the 


tives from Ontario; four of Pre- 


ing once an appointee gets this 


at age 75. But nothing like this 


A Look Over Some of the Come-On Literature 


“special offer.” This dealer states 
the company has an authorized 
capital of 1,500 preferred shares 
(15 shares issued) and a million 
common shares. 

“A very large operation re- 
quires comparatively modest capi- 
talization,” the promotion de- 
clares, “For that reason only 100,- 
000 shares are being issued, the 
directors taking up part and I, 

(Continued on page 3, col. 5) 


mediate demand for pensions for 
veteran MP’s. 


That’s one reason for believing 
that once the present thorny 
problem of old-age pensions for 
all Canadians is settled, there 
will be an easier road ahead for 
Senate age-limit reform. 

This matter may be raised dur- 
ing the Dominion-Provincial dis- 
cussions later this year, as one 
of the matters which will become 
more clearly defined once other 
more pressing constitutional mat- 
ters are resolved. 





Post Insurance Contest Wins 


Wide Acclaim From Industry 


Full backing and enthusiastic 
endorsement for The Financial 
Post’s life insurance contest (an- 
nounced April 1 and closing 
April 30) is pouring into The 
Post’s offices from top Canadian 
insurance executives. 

Major companies are urging 
their men to participate; have 
congratulated The Post on a 
major public service in promoting 
the contest. 


Open to all duly licensed life 
underwriters, the contest is spon- 
sored as a means of showing how 
life insurance can meet financial 
problems in various family situ- 
ations. 

All the contestant has to do 
is write in 2,000 words or less the 
story of what he considers to be 
his best presentation. The 20 best 
will be published in The Post. 
Full notes appeared in The Post, 
April 1. 

Here’s how the contest has been 
endorsed by major companies: 


“We congratulate you most 
sincerely on this splendid initia- 
Wess.” 


“We commend you most high- 
ly on this series...” 


“Of great 
industry ... 


value to our 


” 


“There is a great deal of en- 
thusiasm for your contest... 
many of our leading under- 
writers will be anxious to 
participate .. .” 

“We shall give every encour- 
agement to our men to parti- 
cipate ...” : 

“Your purpose is a construc- 
tive one...” 

“Your publication has always 
been very enterprising ... this 
is further evidence of it...” 

“I. . commend you on yo 
enterprise in promoting sound 
public service, manifested by 
the life insurance contest .. .” 

The contest closes April 30. 
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ritish Complain 
We're Too Critical 


Wool and Worsted Men Threaten to Leave 
Canadian Market—Suit Makers Here Say U.K, 


Standards Too Low, 


Deliveries Still Slow 


By CYRIL BASSETT 


Major Britis. textile producers are back on the "take-it-or-leave- 
it” stand in thei: dealings with the Canadian market, The Post learned 


this week. 


Many of the British mills, leading members of the Canadian clothe 
ing manufacturers told The Post,, are threatening to withdraw ene 
tirely from the (Canadian market unless: . 

1. Canadiars stop the flood of “frivolous complaints” they are 
making about present-day qualities of British materials; 

2. Desist fiom “wholesale returns of perfectly merchantable 
materials which Canadian examiners have arbitrarily ‘declared 


unusuable.” 


Major Canadian clothing men—speaking for their trade associa- 
tion, Associated Clothing Manufacturers Inc.—complained specifically 
—_—_————_—_—— to The Post that: 


Inside 
News 


Your Income Tax 

Of special value to farmers and 
those with farming as a hobby will 
be this week's article in The Post 
series, Your Inc»me Tax (p. 20), 


Why TCA Is In Red 

How good is the: taxpayers’ airline, 
TCA? What's the score on the re- 
cord $4.3 millior deficit chalked up 
on last year’s operations? What’s 
needed to let the airline show a 
profit? (p. 15). 


Those Forest Fires 

Will Canadians ever be cured as 
forest arsonists? What lessons can 
be learned from Scandinavian ex- 
perience in forest fire prevention? 
Special report from Sweden (p. 15). 


Next UK Election 
Speculation on issues in Britain's 
next general election, a reshuffle 
in the present Socialist Cabinet 
still hold the spotlight in public 
discussion in Britain. Adelphi dis- 
cusses the situa:ion. London Call- 
ing (p. 17). 


$1,000 Million Strike 


What does a major strike cost to 
labor, the empl yer, his suppliers, 





the community, everybody it 
touches? Here’: a breakdown of 
where $1,000 niillion loss in the 
Chrysler strike went. Labor 
Roundup (p. 10. 
Page 
Advertising .......+. seeasdcece 3 
Banking News .....++. cecccece If 
Industrial Grow:h ..ccocsecoes Il 
Insurance News ...ccccccceccce 23 
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Mine Development ......++. 26, 27 
Provincial Rouniup .......... 16 
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Changes Likely 
In Depreciation 


Tax Allowances 


OTTAWA (Staff) — Important 
changes are likely to be made in 
the present income-tax deprecia- 
tion allowance regulations. But 
not for at leas: another month. 

The Government has listened 
with a very sympathetic ear to 
pre-budget coinplaints against 
these regulations. 

The probable changes, once the 
Government gets round to con- 
sidering them, would fall into 
two groups. 

Chief objection has been raised 
to regulation 1:00 (4) which, it 
is claimed is quite inconsistent 
with proper accounting practice. 
This section say; the depreciation 
allowed for tax 2urposes shall not 
exceed that shown in published 
profit and loss statements to 
shareholders. 

The other types of objection 
have to do largely with rates and 
similar matters. 


1. Long-established British 
suppliers are sending an increase 
ing volume of totally unaccept- 
able merchandise-—-goods which 
the suppliers themselves had, 
prewar, regarded as seconds. 

2. This large percentage of re- 
jects (an average of 15% in one 
case; 6% in another as against @ 
prewar average of 1% to 2%) 
pus a continuing uncertainty as 
to delivery dates which are rare- 
ly kept and prices which cone 
tinue upward, is disrupting pro= 
duction lines, playing havoc with 
merchandising plans, piling up 
consumer resistance. 

3. The British suppliers with 
whom they have long done busi- 
ness, with few exceptions, have 
adopted an “arrogant, highs 
handed, unyielding” attitude and 
in some cases have refused to 
accept returns on the grounds 
that faults arise through mis- 
handling at the Canadian end. 

This gituation — which can 
only be described as astonishing 
when it is put alongside Britain’s 
over-all need for dollars and her 
longtime preferred position in 
the Canadian textile market — 
has been coming to a boil for 
several months. 

“British worsteds in all grades,” 
one major importer told The Post, 
“were never worse in quality, 
never so full of flaws as now and 
our suppliers were never more 
arrogant — in some cases ut- 
terly contemptuous — in face of 
our complaints than they are 
today.” 


What Can Canadians Do? 


And there’s little the Canadians 
can do about it for the present. 
The British mills, they complain, 
just have them by the tail and 
they fully recognize the fact. For 
Canadian clothing factories,. on 
the .average, are dependent’ on 
British supplies — which can- 
not at present be replaced else- 
where — for fully 55% of their 
needs in materials, in some cases 
as much as 75%. 

For the British mills, the Can- 
adian market means little. Out 
of their combined production 
year, only one week’s work is 
needed to fill the entire Cana- 
dian demand — about 10 days 
for the entire North American 
market. Moreover, they can sell 
in other markets for higher pro- 
fits and as one British spokes- 
man put it “with none of the 
grief that’s peculiar to the highly 
selective North American mar- 
ket.” 

The Canadian clothing men are 
therefore taking the British 
warning to “stop squawking” 
seriously. At least one to whom 
The Post talked is plain scared. 
He opened up his company’s files 
only on the understaf&iding that 
he would remain completely 
anonymous, 

“If my company’s name should 
appear as a complainer in this,” 
he told me, “I know I will suffer 
reprisals. Mills that have been 

(Continued on page 7, col. 1) 


Pace of Business 


Department store sales for week ending April 1 off 2% from 
same week a yar ago. All provinces contributed except Alberta, 


up 4%, 


and Sas<atchewan, up 1% 


; Maritimes remained unchanged. 


Sales of radio receiving sets in 1949 jumped to 728,680 units, 
valued at $55,353,941 — 22% above 1948’s 596,467 units valued at 


$49,351,338. 


Meat production in 1949, plus estimated meat equivalent of 


animals exported alive, was 2,131 million lb., off 


5% from 2,235 


millions in 1948. Exports of meat fell to 205,669,000 lb., from 418,313,- 
000 in 1948, biggest drop being in pork, which fell from 229,496,000 


lb. to 76,060,000. 


Pig iron and steel production in January higher. Pig iron rose to 
190,432 net tons from 172,002 in December and 183,074 in January, 
1949. Steel ingo:s and castings to 289,949 net tons from 263,949 in 


‘December and 24,707 a year ago. 


Supplies of Canadian wheat available for export and carry-over 
amounted to 19.2 million bu. on March 1, down 19.9 million bu. 
from 1949’s coriespondirig total of 218 millions. Exports of wheat 
and wheat flour from August to February increased tq 131.6 mil- 
lion bu.,.from 11.6 millions the previous year. 

Gold production in January totaled 354,773 fine oz., down from 
December, 1949's 373,091 (the high for recent years), but above 


309,810 in January, 1949. 


Carloadings totaled 72,810 cars for the week ended April 1, off 
9% from the same week in 1949. First quarter down 5.3% from a year 


ago 


Claims for uremployment insurance benefits in February totaled 


125,511, down sharply from January’s 196,624 but up from February, 


1949’s 108,759. 


Urban. cost-of-living index hit a postwar peak of 163.7 at March 
1, up 2.1 points irom Feb. 1 and .9 points from the previous August 


1, 1949, high. 


(zroup indices for rents, fuel and light hit new 


highs, while fooés, clothing and home furnishings were off from 1949 


postwar peaks. 


Commodity trade balance showed credit balance of $1.4 millions 
in February, do.n from January’s $11.8 millions — sirnilar to last 
year’s trend. Import balance with the U. S. continued to fall, reaching 
$13 millions fror: $40.6 millions in February, 1949, U. K. credit bal- 


ance down at $5.3 millions, from $21.4 millions a year earlier. 
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= ; ‘ ithe switch to start an elaborate | first. It will be with Quebec 
z For added pleasure on the-golf links this year and extensive program of educa- | power company officials. Top | OTTAWA (Staff) — Plans are 
S visit EATON'S for your golf needs and accessories. You E tion and promotion aimed at/executives of CGE _ including 


: : ‘ ; _ (stepping up modernization and President H, M. Turner will out- | jiamentary study of old-age pen- 
will find a wide variety of . . . beautiful matched a = electrification of Canadian in- line the “More Power” program | sions and industrial security mat- 
woods and irons that have that special ‘feel’...  \e dustry. and ee ao the agente fit | ters. 
‘ . 5 It is part of a long-range “More !nto it now that power surpluses The joint committee is due to 
rs . 
golf bags of the latest designs ows golf shoes that oe = Power To America” program are again in sight. 


help to give that “right"’ stance . . . lightweight 
sweaters, smart sport shirts and T-shirts 


for an easy" follow through... slacks and 


‘record levels and at the same eration. Special film manuals | Britain, United States, Australia, 
shorts for trimness and good looks . . . time. by modernization and elec- | have been prepared, pointing out; New Zealand, Sweden and 
plus many more interesting trification, to raise efficiency by the advantages of greater elec- France. 


golfing needs. 


EATON'S 


| EATON'S 


Readies You for the Tee-Off 
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In Montreal next week, Cana- ! 
dian General Electric will flick 


started by General Electric in the | 
United States. 

The goal: to raise or keep the 
electrical industry operating at 


lowering production costs. More 
jobs would be created, the stand- 


(ard of living raised by lowering 


prices. 

The program, believed by CGE 
to be the most comprehensive 
creative selling effort of its kind | 
ever undertaken in Canada, was 
conceived and is being financed 
by GE in the U.S. and its 
counterpart in Canada. 


Now CGE is seeking the active 


| participation of other industries 
| which would be directly affected 
| by industrial electrification and | 


modernization: utilities 


Aim At 16 Industries 


Introductory conferences to lay 
the groundwork for this co-op- | 
erative effort are scheduled | 
coast-to-coast between now and | 

| 








'CGE Launches Big Program| How Ottaw 
‘To Modernize Industry 


the end of May. Next week's 
meeting in Montreal will be the 


Then 16 specific industry or 
product fields will be examined. 


All have already been carefully | 


studied and are ready for co-op- 


trification. Packaged kits pro- 
vide easy-to-read reference ma- 
terial on the latest developments 
in each field. Also available are 
colored motion pictures, film 
strips, product displays and 
charts. 
The 16 include: 


Farming; materials handling, 
electric. arc welding, oil field 
electrification, infra-red lamps, 
resistance welding, industrial 
heating, urban _ transportation, 
electronic induction heating, tex- 


tile mill modernization, industrial | 


The immediate target is to set 


|in motion four of these separate 
programs: textile mill moderniza- 


tion, industrial heating, electri- 
fied farming and electrification of 
oil field operations. 


The Montreal conference will 





thus 


Will Study 


Pensions 


| shaping up here for the big Par- 


| reconvene on Tuesday, April 18. 
| First task will be to take a 
| long deep look at the arrange- 
ments we now have in Canada 
| and also at similar schemes in 


It is believed that it will take 
at least two weeks to study the 
| factual picture. The study will 
| be based in the first instance on 
a very detailed report now being 
prepared and which will be avail- 


| able to the committee in advance. | 
| It is expected the commitee will | 


| want government and other ex- 


| perts to interpret the figures and | 


facts. 


| The factual material on Canada | 


| will be presented in the first in- 
stance by Dr. George Davidson, 
, Deputy Minister of Welfare. 


| terms of Canadian dollars. 


| mittee’s deliberations will be the 
| reading and hearing of briefs 
| from outside organizations and 
interested bodies. 


| Itis now planned that the com- 


Pi 


At least another week will be| 


The next major step in the com- | 


| 


} 
} 


} 


April 15, 1950 THE FINANCIAL POST 2 


1.00 to 2.50 















Spring Neckwear 


power heating, farm water systems, | taken up with analysis of what f 
(greater demand for power), Ma- | farm welding, barn hay curing, | Other countries are doing. Here rom 
chinery manufacturers (new, laundry electrification, sewage | 28ain extensive factual studies | 
more efficient equipment), and ¢,.,+ment. | have been prepared, bringing 
| contractors (new plants). | these various plans into focus in 


the store for men 








|be followed by meetings in To-| mittee will throw open to ex- 
important Appointments in lronto April 24: Winni ced : : ~ 
yard "aX aN : : peg, April| amination any groups or indivi- | 
ANNOUN CIN ay Canadian Industry, Finance, | 24: Ottawa, May 1; Vancouver,|duals who are able to deposit | 
Business and Government | May 1: Halifax, May 15; Calgary, | briefs with the committee prior | 





Form New Wood| 








STREET DEPT. 251 


i 


» ) l * 
. LASIMBOMBO 
(a c IGAR 
OF N 
DISTINCTION 


HANDROLLESD 
'N HABANA 


"VUELTA. 
ABAJO 
TOBACCO 


Imported by 


C. KANELLAKOS 
& CO. LIMITED 


i 


' 


| 
| 





wood 


Research Body 


Eastern forest industries are 
forming a new society—Canadian 
Institute of Forest Products—-to 
promote research in wood-using 
industries, 

Headed by a professor—J. W. B. 
Sisam, dean of forestry at Uni- 
versity of Toronto—the institute 
will be concerned mainly with 
studies in sawmilling, timber con- 
struction, plywood and veneers, 
furniture and other secondary 
industries, fibre and _ in- 
sulating board, wood preserva- 
tion, utilization of wood waste, 


| 

American Water Works Assn. — 
Albert E. Berry, (Toronto) a vice- | 
president: Ronald Harrison (Scar- 
borough township), chairman, Can- 
adian section. 

Associated Broadeasting Co. Ltd. 
(Toronto) — Clarence M. Smith, 
manager, communications division 
(new); S. James Allin, director of 
sales. 

Atlas Construction Co. (West- 
mount, Que.) — Lt.-Col. Arthur J.! 
Leblanc, a director. | 

B. C. Warehousemen’s Association 
| (Vancouver) — G. W. Anderton, | 
president; W. E. Martin, vice-presi- 
dent. 


Belmont Construction Co. (Mont- 


New Brunswick Telephone Co. | 
(Fredericton) — George W. Green, 
commercial superintendent; J. F. 
Stilwell, manager, Saint John com- 
mercial office; C. E. Gibbon, man- 
ager, Moncton office (new arrange- 
ment). . 

Nova Scotia Savings Loan & 
Bldg. Society (Halifax)—Ross Guy, 


| assistant manager. 


Parkes, McVittie & Shaw Ltd.' 
(Toronto) — Russel T. Walker, di- | 
rector and production manager. | 


Spruce Falls Power & Paper Co. 


| (Toronto) — J. D. Hofman, acting 


purchasing agent. 

Stevenson & Kellogg, Ltd. (Mont- 
real)—J. E. F. Jones, vice-president, | 
eastern division, Montreal; F. R. 


May 15. | 








Account Appointments, Plans 
And News of Personnel in the 
Canadian Advertising World 





McConnell, Eastman & Co, 
(Montreal) appointed by Tra- 
falgar Mills Ltd., South Nelson, 
N.B., developers of new Canadian 
building material, “Plaswood.” 
Full pages, some in color, will ap- 
pear in trade press, including 
furniture and lumber trade mag- 
azines, Newspaper consumer cam- 
paigns 
pointed dealers, 


will support newly-ap- | 


| Says strip-type newspaper ads, 
| from mid-April to May 24, will 
| promote “Authorized Dealer” 
scheme for Swift Canadian Co., 
initiated last year to merchandise 
|“Premium Table Ready Meats.” 
| Concluding ads will list all Auth- 
|orized Dealers coast to coast. 
Through summer, full-color ads 
| will run in women’s magazines. 
* * = 


to April 30. 


ADVERTISING 





FLOOR, 











The vat for DigcwiB2ting men 
w 





pe 


Buy the best- 
© quality hat is a wise investment. 

















| chemical roducts from wood.| real) — Lt.-Col. Arthur J. Leblanc, 5 oe ial : . , ° McConnell, Eastman & Co.| 2 . B e 
} MONTREAL \CIFP says “a won't detlidiine se: a director. eee moan a ae seamen Ronalds Advertising Agency! (Montreal) appointed by Morphy-| THERE 1S N oO SUBSTITUTE FOR Dorsaline QUALITY 
| 'search effort of trade and forestry | Compagnie France Film (Mont-| vi. president, western division, Ltd. prompted the decision of | Richards (Canada) Ltd., new Can-) Retail Advertising and Selling,” | larger than the 1945 edition, re- 
Present that special lassociations, Canadian Pulp & | Tea!) — Henri Clement (Quebec), | v2) couver. | National Advertising Agency |adian subsidiary of Morphy-| ‘ited by the As-| Visions include introduction of 
client with a box ¥ |Paper Association’s woodlands Paul-Henri Guimont, directors. | ‘Stanley Brock Ltd. (Winnipeg)— | Network to hold its annual con- | Richards’ Ltd. Great Britain. | Compiled and «cited by the = | post-war products and changes 
; A eae and technical sections; that it will igre nding per Pongo |W. H. Busby, a vice-president; C.| vention outside the U. S. for the Products include automatic toast-| sociation of Better Business j, advertising and selling termin- 
4 coat. eile ri aa be primarily concerned with tech- | manager. 4 ’ | W. H. Routley, treasurer. | first time. NAAN’s 18th national ers and automatic  irons.| Bureaus’ advectising standards ology and techniques. Its function 
q friends and visitors. nical development in industrial} W. J. Gage & Co. (Toronto)—E,| 5% Life Assurance Co. of Can-| convention will be held this year 
i a 


Wholesale price: 
box of 50 $22.00 
box of 50 $15.75 
box of 25 $ 8.50 


Retail at: 
60 cents 
42 cents 
42 cents 


Diamantes .... 
Selecciones .... 
Selecciones .... 


If your cigar stove does not carry 
La Simbombo, order a box from 
eur office, at wholesale prices. 


SALESMAN WANTED 


To sell to retailers a very complete 
line of Rayon and Nylon Tricet— 





| 


groups other than pulp and paper. 


First general meeting is sched- 


uled for October in Ottawa where 
papers will deal mainly with the 
economic significance of sawmill- 
ing, plywood, veneers, fibre 
board, furniture and the rest. 
Tentatively proposed is a group 
visit to federal forest products 
laboratories and to Ottawa area 
industrial plants making paper, 
plywood, fibre wood and chemi- 
cals from wood waste, 


A. Blanchard, a director. 

Hollinger Consolidated Gold | 
Mines Ltd. (Timmins, Ont.)—Leslie | 
S. Weldon, executive engineer. 

International Harvester Co. of | 
Canada (Hamilton)—Alex Strachan, | 
manager, Montreal Motor Truck} 
Branch; Edward L. Trenholme, as- 
sistant district manager; R. E. War- 
ren, retail sales manager, Montreal 
Motor Truck district office. 

James R. Kearney Corp. of Can- 
ada (Guelph, Ont.) — Walter A. 
Heinrich, president: George C. Fos- 


ada (Montreal) —E. R. Alexander, 
treasurer. | 
Toronto General Trusts Corp. | 


| (Toronto)—S. P. Gemmill, manager 


at ‘Regina. , | 
Westeel Products Ltd. (Winnipeg) 
~J. Herbert Riley, a director. 





Retirements 


New Brunswick Telephone Co.) 
Ltd.—F. J. Nisbet, assistant general 
commercial manager. 

Saskatchewan Gov't — Thomas 


at the Seigniory Club in Monte- 
bello, 


Ronalds organization as_ host 


agency and Howard Swink, pres- | 


ident of the Howard Swink Ad- 

vertising Agency of Marion, O., 

as general convention chairman. 
” = = 


Walsh Advertising Co. appoints 


Roger Irwin full-time representa- | 


tive at Ottawa. With company 
since he left RCAF in 1945, Mr. 
Irwin has held international ad- 


Que., June 1-4, with the | 


Magazines selected for half-page, 
| two-color ads, as well as full-page 


papers starting in April. 


| wae 


Ronalds Advertising Agency 


| Ltd. appoints John A. Reynolds | 
| to its Toronto staff as media de | 
| 


| 


partment head. 
7 . . 


| onto) appointed by Ditto Co. of 
Canada to campaign in a list of 


Aikin-McCracken Ltd. (Tor- 


committee, is now being distri- 
a a ; | buted through | L 
introductory insertions in ,trade Canada and U S. Considerably public’s confidence in advertising. 


is to help advertisers avoid unfair 


local BBB’s in| practices and to strengthen the 


ee 


As princi als, we offer: 


British Columbia Electric Company 


* Y me : ter. vice-president: George W.| Lax, deputy provincial treasurer. Bea = : national trade and business pub- | ana 
paar cons eae © Svinnas, 2s 3 Hartke, oan manager; aw. M.| Spruce Falls Power & Paper Co. oe ond. public : relstions | lications promoting new Ditto Limited 
iberal commission. | Serving on the executive com- Gifford, executive vice-president. |—J. Victor Kinsman, purchasing Pp . . “ : | D-10. 14 ° ies ‘'E”’ 
BOX 124, mittee under Dean Sisam are|~ John’ Labatt Lid. (Leadon, Ont.) | agent. Picts oe) Bi gags. 319% First Mortgage Bonds, Series ° 
THE FINANCIAL POST, TORONTO | T. A. McElhanney, Grimsby, Ont.,|_Aler $ Graydon, creeative ag-| Sun Life Assurance Co. of Canada| O'Brien Advertising Ltd. (Van- | teGuire Advertise’ ta * due March 1, 1975 
|and A, D. Macpherson, Montreal’ sistant to the vice-president and|—H. P. Thornhill, vice-president couver) directs campaign in two | Windsor nes Willi G. i i 
(vice-presidents), Lorne Brown | general manager; J. B, Cronyn, pro- , and treasurer. | widely-separated markets —| hy, re ea ee , ‘id oa ’ Price: 99 end accrued interest 
and A. R. Coleman, Montreal, duction manager. —_— British Columbia and Maritimes | eoseeas tie pag og Slide: to yield 3.56% 
ap . , : Manitoba Power Commission : . —for Alberta Meat Co. of Van- | , ye ‘ae F . ae 
S U M M FE FE ieaeas’ cae” xo. eo Tec (Winnipeg) — W. R. Corner, comp- Obituaries couver. Selected list of radio sta- | **easurer and director. The ———- and ak ee Ping 
pie , ay x7: , | ¢; . tish Columbia 
Lake, Que, and H. E. Videto,|oller. | Sl David C. Beebe, 54, Englewood, | tions and newspapers carry copy Sala I ac papapeis i gr ik peseckaparscen mmagecencome —? 
in Victoria |Fredericton. Secretary is W.| ,yuorrison Steel & Wire Co. Ltd.| x.y president, Canadian Aviation | aimed at brand identification ee O'Brien Advertising Ltd. (Van- Canada’s fastest growing province. The 
sneteoes * deemnieis \Forbes LeClair, 27 Goulbourn | gent po managing Ty presi~ Insurance Managers, Ltd., Montreal. client's Puritan canned meats and couver) says Pacific Mills Ltd. increase in population and the industrial de- 
HOUSE available for 6 months or | AVe., Ottawa, headquarters of) National Steel Car Corp. (Hamil-| Senator A. T. Leger, 69, Moncton, | sandwich spreads, campaign, run earlier throughout 


longer about Ist July, Large 
living room dining room, den, 4 
bedrooms, 2 modern bathrooms, 
powder room, modern kitchen, 
ete. Excellent district, convenient 


| 
| 


Canadian Lumbermen’s Associa- 
tion. 


ton)—B. B. Osler (Toronto), a di- 
| rector, 














director, Moncton Broadcasting Co. | 
Ltd. 

Alexander Earle Livingston, 68, | 
Kitchener, executive with Domin- 


™ * 7 


Erwin, Wasey of Canada Ltd. 
appoints Edward H. Margesson to 


|B. C., will extend to Alberta, Sas- 
| katchewan and Manitoba. 
| ~ + - 


velopment in the districts served is directly 
refle:ted in the growth of the business of the 
Company and its subsidiaries. 


to transportation. Large garden. ion Linseed Oil Co. Ltd be art director and production 4 McConnell, Eastman & Co. to Descriptive circular epee segues. 
Beautifully furnished for luxury | 9 - Your Digest of What! H ads. P t Ott wa re- Manager in its Toronto office. | handle campaign for Thermoid 
sn IN PARLIAMENT fect" wed goesing econ, Hien | ne Oe stem eat it OUNG OMPANY 
ci ‘ Mo arliament is Discussing tired managing director, Henry | rae | Ltd., makers of friction products. Cc 
THE ROYAL TRUST COMPANY Bf,” . ener and Planning | Birks & Sons, Ltd. Principal Canadian guest | Half-page two-color insertions in ECD, TOUN r, WEIR & PA 
Victoria, B.C. speaker at the National Industrial | automotive trad# 


CLASSIFIE 


ADVERTISEMENTS 






Chessified ads cost 8c per word and figure 
for each insertion. Minimum charge $2.00. 
Add six words when box number is re- 
quired. When replies are to be mailed 


ment action to force distribution | ra , urpose this vear, especially for | S¢Ties of cartoon-style ads in|} jnvites applications from || : 
te advertiser add 5c. Classified ads of surpluses would do to the econ- Sa ae or bene ate teat power. Re , |daily and weekly newer. | Chartered Accountants for Glove Manufacturing Business 
poyable in advance. Contract rates on omy here. Pp . e s ice Was | Capital appropriations totaling | coast to coast, for Bondex” | 


application. 





POSITIONS WANTED 





ACCOUNTANT-OFFICE MANAGER, age 





Parliament took a rest with the | 





papers, both 


{and company from attending | Advertisers Association’s conven- | English and French, will use 50 — Street West 276 Pe t West 
|Easter recess. Closing debates'Communist conventions in Hun- | ] tion in Los Angeles, June 28-July slogan “Rely on your brakes oronto ontrea 
| covered little ground since budget gary, other Red lands, It’s doubt- | ree ut ays 1, will be Col. O. i. Barrett, | instead of your horn.” Telephone: Elgin 0161 ii Telephone: Harbour 4261 
discussions, announcement of! ful anything can be done, as Com- | /assistant to the president, Good- Ee ne wee 


| 


| 
| 


1950 grain payments policy. 
7 * 


PC financial critic J. M. Mac- 
Donnell told the House 92% of 


come from depreciatiow reserves | 
and retained surpluses. He won- | 
dered what Canadian Govern- 


* . ~ 


Ex-RCMP member Tom Goode 
(L, Burnaby-Richmond) 
sdMmething done to stop Tim Buck 





wants | 
Mr. Drew says he has been’ 


|munist immigration officials! 
| would 


likely admit Canadian | 


Reds even if Canada refused pass- | 
ports. 


| expected private capital invest- OSes 
;ment in the U, S. this year would 


Justice Minister Garson prom- | 


ised he would consider George | 


| Drew's criticism of the Post Of- | 


fice Department for denying use | 


usurping functions of the Justice 
Department, said Mr. Drew, 


~ oo * 


promised Parliament will give 





For CPR, CNR: 


| 
MONTREAL (Staff) — As! 
Canadian railways continue their | 
dieselization program and add to| 
their freight and passenger roll- 
ing stock, it’s indicated that large | 
outlays will be made .for this 


4.3 millions are planned by | 


| CPR ‘in 1950 for new rolling stock 


and a further $700,000 for addi- 
tions and betterments to rolling 
stock. Similar 


year Tire & Rubber Co. One day 
of the 4,000-member organiza- 
tion’s convention is set aside as 
“Canada Day,” and problems per- 
tinent to Canadian merchandis- 


ing are discussed, 
- - . 


James Fisher Co.’s client, The | 


Reardon Co., has begun a new 


waterproof cement paint, Spring 
campaign for “Dramex’”’ paint for 
“problem” walls has also just 
been launched in newspapers, 
both English and French; 


cam- | 


Fourth edition of “A Guide For 





CHARTERED 
ACCOUNTANT 


The University of Alberta 


|| the position of Assistant 
|| Professor in the Department 
| of Accounting at an initial 
|} salary of $3,600, duties to 
commence Ist September, 





_ two generztions and making all lines of high and medium 


Torento, Hanilton, London, Ottawa, Winnipeg, Montreal and New York. 
Correspondents th London, England. 
Members of The Investment Dealers’ Association of Canada, 


FOR SALE | 











Profitable glove manufacturing business, established over 





priced gloves. Sales in this business exceed $700,000 
annually vith substantial profits. Due to family reasons, 
this fine old business will be sold for less than its net worth, 


















: . appropriations . ; : approximately $300,000. 
33, thoroughly experienced in retail de- | consideration to a royal commis- planned a year ago totaled $22.9 | paign for R.W.K. Casein Paint re- 1950. NORMAN BROOKE, Manager 
nn ti pata ha Seen 2 ~~ apeee: | millions and $900,000 respectively. caveneed to Eastern Canadian news- | Applications stating age, || INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO. 
Seatitien. havenhity contre, teed avettt| lof minimizing ‘ape. ~cuttiig CNR. spent $28.3 millions on a eee || nationality, marital status, MONTREAL 
experience will be valuable. Willing to} 


new rolling stock in 1949, and Heggie Advertising Co., new || other relevant personal in- 
according to the budget presented | Toronto agency, began operations | 
recently to the House of Com- | April 1 in temporary quarters, | 
mons railway eee = | moving at the end of the month to | 
volved. efficiency of similar gov- | 80Vermment-owned system will) 57 Bloor. Head is Jack Heggie, | 
TO ENJOY YEAR ROUND . fh, |make a $36 millions outlay for formerly vice-president of Alford | 


lernment services would be im-| this purpose: in: 1986 T Puruis Aatertane tad. er 
OV , i » | . . Poyntz v i ne - . 
GARD ENING | proved by consolidating them, he | Last year, CPR paid out $44.6 | onto. Associates are A. M. (Don) accompanied by a recent 
Compact and practical, the 


a boar ae millions for additions and im-| Robertson, director of creative | ogy — ee 
* . | provements to its rolling stock. Of | services; John Chilman, copy | the Dean of Arts an i- 
ORLYT is entirely prefabricated. | David Fulton (L, Kamloops) | this, $9.5 millions was for motive | chief and account executive; and|| ence, University of Alberta, 
It comes in any number of sections | will move House railway commit- | power, $25.3 millions for freight | Adele Chowen, traffic. || Edmonton, Alberta, not lat- 
that you can easily put up yourself, | tee Support of TCA’s request for |train cars and $9.5 millions for *_ * © er than 30th April, 1950, 
in your garden or attached to your increased monthly mail payments | passenger train cars. This repres- 
home or garage. It's fun to grow 


from the Post Office. TCA wants | : 9 illi 
things in your own Orlyt. the figure raised to $520,000.from j ented 5 ee ee en ee 


;out overlapping services, means | 


£09 anywhere. Reply to Box 130, The 
Financial Post, Toronto. | 


CAPITAL WANTED 





formation, particulars of 
qualifications and experi- 
ence, names and addresses 
of persons to whom refer- 
ence can be made, and 


‘of recognizing responsibilities 
|civil servants assume. Even 


* ENABLES YOU | where no actual duplication is in- 








—— 


CAPITAL REQUIRED 


OPPORTUNITY IN AIR TRANSPORT 
for an| investor with 5,000 to 10,000 
dollars. This company, with headquarters 
mn Montreal, has acquired valuable 
rights and services which should interest 
the keenest imvestor. We welcome 
inquiries from anyone. who would like 
t® participate in this most interesting 
and remunerative field. Representation 
‘nh management control 








THE GNE NATIONAL CIRCULATION THAT 
SMALL ADVERTISERS CAN AFFORD. 





J. Walter Thompson (Toronto) 








MANUFACTURING RIGHTS for lease, 
U.S, oF Can., on new type trailer chassis. 
Independent wheel suspension, can be 
raised or lowered for ease of loading. 
Simple construction. Ideal for boat trailer 
= are Purpose. E. J. 


McFarland, 
104, Oshawa, Ont. — 





POSITION WANTED 





enaeee. AMBITIOUS University of 
te Psychology Graduate desires 
position in public relations; personnel or 
administrative work, Ex-Service, age 27. 
Box 134, The Financial Post, Toronto, 


, > 
¥ 


128, The Financial Post, Toreatn: ™ 
‘ BUSINESS PERSONALS 


Even-Span Superstructure, 
Type as Above 


$383, 


F.0.B. St. Catharines 
Other sizes end typespriced accordingly. 


For illustrated brochune, write te: 
Dept. 502, Lord & Burnham Coe. Lid. 
St. Catherines, Ont. 


302 


PRE ASSEMBLED 
GREENHDU 


ORLY] 





$450,000.. ‘Committee didn’t * get 
through with TCA before Easter, 


}in 1948, 





will examine 1950 estimates of the | Ont. Steel Products 


airline after recess. 
* - ~ 


W. F. Carroll (L, Inverness- 
Richmond) suggested that there 
would be fewer divorces if 
adultery were made a crime. 
David A, Croll (L, Tordnto-Spa- 
dina) is sponsoring a resolution 
to have a committee study widen- 
ing divorce grounds to include 
jlong’ desertion, gros$ cruelty, in- 
curable insanity. 


| Expands at Chatham 


Ontario Steel Products Co.,| 
Gananoque, President H. M.| 
Jaquays, this week began build- | 
ing a $175,000 extension to its, 
Chatham plant which makes | 
automobile and truck springs 
and bumpers, plated metal parts, 
injected and extruded plastic | 
parts. Contractor is Austin Co., | 
Cleveland and Toronto. 


ACCOUNTANT 


Medium sized manufacturing concern located in greater 
Toronto has a position for an Accountant to take charge 


of the general accounts and 


ment of cost information. This is a growing organization 
which requires the services of an alert, able and experi- 


enced accountant. Please 


fidential letter to 


BOX NO. 133, THE FINANCIAL POST, TORONTO 


records and of the develop. 


respond initially by cone 








THE ONE PREMIUM CIRCULATION THAT BIG 
ADVERTISERS CAN THRIFTILY ADD. 


How much of your money goes for waste circulation? 
Mayfair -eaches big buying power with minimum waste. 


ASK YOUR ADVERTISING AGENT OR PHONE 


MAYFAIR MAGAZINE 


DOMINION SQUARE BLDG., MONTREAL, 
481 UNIVERSITY AVENUE, TORONTO, 


A Macleon-Hunter Publication, 
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© Small Car Tnvasiom—Has [rent 22 annua jearre ~-|Here’s Look [What Some of The ‘Come-Ow | _____. ~~ 


port on Fire and Casualty in- 


| Auto Makers Here Worried)" 2"... noc/At Labor’s Mining Literature Is Saying | ‘fp he Cina 










































, (Continued from page 1) more surprising things said about A 
[ (Continued from page 1) ing. There, one U. K. make scr tage omg ee myself, the balance, The stock it than anything else. pIANS : 
' : eo ? mee sass ) 0 curren : ‘ ; 
will raise the healthy 11% slice|(Austin) set a blistering sales eons ainda — ot pots should be scarce and therefore in _Listen to what one piece e! iON CANA: for SAVING MONEY 
they carved out of the market! pace, outdistancing even the best- svenp ; demand. literature has to say about A mitt A <i 
' in 1949 to 15% or higher in 1950. | selling Canadian make by a wide | ‘atte tenis te cihek’ eheied (Continued from page 1) Shares were being offered at | Uranium! Bor " Petia keepyour paam 
; But the full extent of the|™arein. , ‘about. But if the U. K. makers |Ciliation. The union wants 20c| $1 share. “It (uranium) far exceeds any | }. yet money safe and build —. ® 
i British car invasion can only be| Austin sales for the year in B.C.|\.514 ‘the same share when the|Package covering pension and} But a little investigation sug-|other substance in the history of| > , Ba: up reserve funds... or : 
' seen by a comparison with the | were 3,274 against 2,443 for its| market gets back to normgl, many social insurance; reduction in| gests these statements would be| man in opportunity for profit... A SF accumulate money for 
' , cuts Canadian manufacturers | closest competitor (Ford). feel it could make a lot of dif-;Work week from 44-40 hours| quite misleading to any party|Qne can travel for a year on a1 ott \_special purpotes, follow 4 
took: Altogether, 6,500 British cars | ference to Canadian manufactur- without any loss in take-home-| unfamiliar with the company. pellet of atomic energy the size} the lead of more than a million Cagadians tN 
t Ford took the biggest piece | were sold in B. C, last year. This|/ers) And particularly now when | Pay; improved vacations; union} A prospectus issued in October, of a vitamin pill... One has | * and start a B of M savings account. Begin Pd 
With 31.8%. |accounted for about one-third of|what’s left has to be spread shop instead of revocable check- | 1946 shows that the company even but to think for a moment, to| , building a *‘success fund” for tomorrow... by 4 
General Motors, the traditional | all new car sales. _.. |around between more manufac- \off. Steleq has had non-contrip-| at that time had 250,055 common visualize the fortunes again to|——~ * visiting your nearest B of M branch today, 
sales leader was second with} In B. C., at least, the British|turers, Since the war, two in-|Utory pension scheme since 1920.|shares issued. Of these all but be made as the world changes to 
28.1%. car is pushing Canadian-made/| dependent passenger car manu- Average pension said to amount | 55 had been issued to the|@n atomic era should one be so Bank OF MonrTREAL 
Chrysler third with 20.7%, jobs out of the sales race. _| facturers have established (Stude- to around $60 monthly. Union| president for services and ex- | fortunate. as to hold a share of Canada's First Bank 
All other non-U. K, makes,| In the light of this trend, it is|paker and Hudson) and a third|W@mts $100. Contract expired |penditures on the company’s be ee source—to realize the profit a ee a a v 
7.9%. not considered strange that some | (Nash) is due to get into produc- March 31. half, At that time the company | possibilities presented by shares work. ng with Canadians in every walk of life since 1817 MY AA Kr 
Striking a cre so on os the UKs aie en At Timmins, Northern) Slt no properties ioe at ar aie a “ Non <ialaenaeieae the Bot M 7 
riking as these comparisons |ing Concern at the U. A. auto in- No Decision On Dumping Ontario gold mine operators were| There’s been some very “pow-|*.. ve + eas ‘ * a er ne eres 
ary the results in British Colum-jvesion.. Aa 11% a There has been no decision yet |{#cins the big CIO Steelworkers erful” selling of oil wells, etc. taxei ctio a veneaicengns a oe 7 ek 
bia are nothing short of astonish- sales at today’s record volume on what action if any will be tak-|{0T the first time since C. H.|Some peoplé have gone into ven- en eer _— , : 
en by the government to restore ee wale tele S — io at prices which guaranteed For the woes of the authors of bea manimasetnnttil 
; i islati : y, me | failure. such “puffery” our tears don’t 
Labatt Appointments aa UK on Se Communist-led Mine, Mill & 7 ° 


s h ily. 
|Smelter ‘union, now expelled But uranium has probably had come easily 


\from both CCL and CIO. A strike 
jconsidered to be a showing of 
|strength, has been authorized 
against McIntyre-Porcupine, The 
would be the effect on Drithh |e aca security and 
car prices and their competitive 

position in Canada if the dump! In Ottawa, the big railway wage 
law were invoked. 5 dispute moved a step closer to a 
On some models and makes,/|climax. Two Conciliation Boards 
the increase in price is said to|Which have been searching for 
range in the $300 bracket per /|2 settlement for three months 
car. Individual models might go|Were expected to report to the 
considerably higher. | government within 10 days. Both 
In Toronto, an official of one; Will report failure, The Post 
of the leading U. K. firms said| Understands. Involved are wage 
dump duty would only apply to|demands amounting to $84 mil- 
two makes, Between them they lions a year; 120,000 workers and 
are only bringing in about eight 14 unions in two separate groups. 
cars a month, he said. os aah ae woe week = 
‘ ; rom an ours to 40 with: 
How Protection Works : out any reduction in take-home 
The. oe —— pay. In addition, one group wants 
; now given British cars operates|, 7¢ hour} ise: : 
ALEX $, GRAYDON JOHN B. CRONYN like this: | Sensiielian yond eee Sede 
John Labatt Limited announces the appointment of Alex S. Graydon as Executive ee nee eintatans @eekae te way nine months, 

i ice- i n n ohn B. Cronyn as , 
ihches Meee President and General Manager and J y only: inipdeta dee the 10% axelie In Port Arthur, pulp and paper 
Associated with the Company since 1937, Mr. Graydon obtained his Master}and the 8% sales tax. Both ex- and logging unions were all set 
Brewer's degree at the Wahl-Henius Institute, Chicago, in 1939., Following his war/cise and the sales tax are cal- for their annual session. Last 
service in Europe, he returned to McGill University and was graduated as a Bachelor |cylated on the market value of |¥©2!: they settled for no raise; 
of Civil Law in 1949. He was admitted to the Bar of the Province of Quebec in the car in Brftain converted into | this year they are likely to seek 


July, 1949. On his return to Labatt's in September, 1949, Mr. Graydon wus @P-| Canadian dollars at the present |# 6c hourly increase, That is 
pointed Export Manager. 


question is under very active 
consideration at Ottawa. And 
the more British cars enter Can- 
ada the greater the pressure. 
Also uncertain is just what 

















a nits. 


“OFFICE SPECIALTY'’ EXPANDS 


re 





M. 8. SELDON W, S. JANES J. D. MALCOLM t% B. SCOTT 





Mr. Cronyn joined the Company in August, 1947, following his graduation from rate of $3.08. ag on got in British Colum- : 
University ot Taeate with the anne of Chemical Engineer. Prior to that he had But since no tariff and no dump Talks te a Gudea te se 1. General Sales * — omer ae re Sales Engineer 
served four years with the Army, mostly in Northwest Europe. In 1949, Mr. Cronyn duty is levied on these cars, the > Manager y 
obtained his Master Brewer's degree at the National Brewers’ Academy in New| British are at liberty tonametheir| In Toronto, city and suburban 
York City. . * | own ticket in setting their export municipality employees were en- With the increasing demand for the products of The Office Specialty Mfg. In consequenve of the duties of the sales department which have developed, 
7 = —s | prices for Canada. tangled. In suburban York Town- 








Company, Limited, Newmarket, Ontario, makers for over sixty years of 

















sae ; B : Mr. G, L, Munning, Vice-President and Managing Director, has announced 
They argued originally that it|ship the dispute resulted in a 


would be unfair and onerous not/|strike of 250 to enforce demands 
to set export prices below the|for pay equal to Toronto. And in 
|U. K. market price. The British|the city, two civic unions were 
|prices, it was argued, are fic-|planning joint action to get a $4 
| titious since 76% of all output is }cost-of-living bonus incorporated 


fine Office Equipment and Filing Systems, a continued program of expansion the following new appointments and promotions: Mr, M. B; Seldon, General 


is under way. Sales Manager; Mr. W. S. Janes, Sales Manager of Steel Division; Mr. J. D. 
In addition to the extra manufacturing space in the Newmarket plant, Malcolm, Sales Manager, Systems Division and Mr. T. B. Scott, Sales 


made possible by the erection of the three storey office building completed Engineer. 


eT RE 


General Manager 


last year, the Company now proudly announce the completion of a new 


for export. Under these circum- | into _the basic wage structure. lorge modern Factory at Holland Landing, on Yonge Street, providing With these enlargements in facilities and organization “OPFICE SPECIALTY” 

WANTED | stances, home prices tend to be |This ‘would further increase the nds of extra squore feet of manufacturing space for the production is more than ever equipped to fulfill its long-standing role as leaders in 
set to discourage home pur- |spread between city and subur- thousands q : ‘ ; ; Gieh tn Cea * 
chante | ban employees of Steel Lockers, Shelving, Partitions, and kindred lines. the office eqiipment field in Canada 


Canadian subsidiary of leading, well-established Ameri- 
can manufacturing and selling organization offers real 
opportunity to the man who can qualify for position of 
General Manager. 


For example, a car destined for| J, British Columbia, 38,000 
sale in Canada before devaluation | }jymberworkers have set June 15 


|might be valued at £400 in the|as the deadline on their “no 
U. K. home market and $1,300/contract, no work” ultimatum. 
for sale in Canada. Since there|They are asking 17c an hour 
is no dump duty this would be| more. 
quite legal, so long as Canadian : 
|excise and sales taxes were paid|, At Trail, B.C., Consolidated 
|on the U, K. home price of £400.|Mining & Smelter was in the 
| Before devaluation, these middle of a bitter clash between 
values would have given a Cana-|the Communist Mine, Mill and 
dian price of $1,200. Smelter union which now holds 
But since devaluation the |>@rsaining rights and the invad- 
British car manufacturer is get-|'"& CIO. Steelworkers. At the 
ting two kinds of benefit: height of the feuding, negotia- 
1. By quoting the same value as tions were due to begin with 
before, he is getting an effective ae a a eee: a 
price in Canada of $900 instead of | \4;1) — aa din, are ne 
$1,200, even though the purchase | Ml! 18 demanding across-the- 
price in the U. K. remains £400, |0ard raises of 17c¢ an hour; 10 
thus enlarging the “spread” in | Paid statutory holidays (six now) 
favor of the export sale the 40-hour week (now 42), At 
2. Because the iene ~otua | the same time, the rival steel 
itself devalued in terms of Cana- — applied for certification, 
dian currency, the U. K. manu- thus adding to the complexity of 
facturer gets a lower base on Consolidated's problem. 
which to now calculate his Cana-| At Sudbury and Port Col-. 
dian excise and sales taxes. borne, Ont., the outlawed Mine, 
It is therefore argued that since |Mill began renewal talks with 
devaluation the British car manu- | International Nickel. About 10,- 
facturer does not require the same |900 are affected at Sudbury; 
protection by way of freedom|2,500 at Port Colborne. De- 
from dump duty as was the case|Mands include the 40-hour week 
before Sept. 18. and an unstated wage increase. 
One reason given in Ottawa for | Here too, the situation is compli- 
the large February shipments is|Cated by the nation-wide fight 
that U. K. manufacturers, fearing| between Communist and anti- 
the imposition of the dump, are | Communist forces. 
anxious to get as many cars as 
possible into their Canadian 


agencies, 
This is denied by Canadian rep- T. S, E. Values 


resentatives of U. K, firms, They 


say current demand warrants e 
present shipments, They point out t ew 1s 


We are looking for a man of mature judgment with 
considerable manufacturing and sales experience who 
has demonstrated his ability successfully, to work out the 
general management problems of a medium to large- 
sized enterprise. 


URIS SET 7 Dims Ta 7 
a 


Ny 





ARR, NOS 
Vie 
‘; 


om a " ve ae “ \ 3 : 


Must be self-reliant and aggressive, with plenty of initia- 
tive and an appreciation for opportunity rather than 
security. This is an opening for a top-notch executive 
and the salary offered will. be attractive to the right 
man. Correspondence will be kept strictly confidential. 
Our employees have been notified this advertisement is 
being published. Apply in detail and send recent photo 
to 


Born in a year of doubt and hardship, Imperial Bank 
of Canada began its career with firm faith in the 
future. When wheat began its reign, Imperial Bank 

of Canada pioneered on the prairies. In '91, in 
Edmonton, it was Canada’s most northerly bank. 
For 75 years it has been a friend to enterprise. 
Today its faith in Canada confirmed, it looks ahead 
to a still greater future. 
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January-May are the peak im- 
porting months, This way they 
get enough cars on hand to take 
care of the spring buying spree. 
After May, shipments will begin | 
to taper off but they will still run 


~ 


The Toronto Stock Exchange 
quoted values in March reached 
a new high of $8,096,797,978, up 
$178 millions over the previous 

; month, Most of the gain was con- 
considerably above the 2,700),_; : : 
laverage monthly volume in the tributed by industrial stocks. 
last six months of 1949, Of the 14 industrial groups in 

cemcenilpicinteenplsiiipeishatiiimeinivitintttnininin | te “exthange’s compilation, 80 

; manufacturing issues advanced 

Look ver ae Here some $53 millions on the previous 
ae as month, followed by a $42 million 

des | Zain by 17 oil distributing and 

Adelphi. .... 7 Mi rs ss : ; 

Construction $x is Oil Peoduction” i |refining issues, while 31 paper 
Editorials.... 6 Others Say... 6|/stocks made a gross appreciation 


SRO 0 sce es 22 Post Scripts... 6 ones 
Indust. Growth 11 Prov. Roundup .16|0f $31, millions, Other groups 


ees ge. = 


~~ 


Woe SS 





Too many people are losing income by 
keeping excessive funds in cash or none 
productive assets, or are losing both principal 
and income through uninformed selection of 
investments or neglect. 





Our investment officers— men trained 
in every phase of the investment field — 
men who are constantly checking financial 


reports, statistics, to keep informed on local Insurance -.. 23 ax Notes . . . .7|showing gains were the utilities, 
: s48 . Labor Roundup. 10 What's New, ..13/Up $18.5 millions; construction 
and world-wide conditions — can relieve you Market C'ment : 25 You Asked Us: 21|and steels $12 millions, liquors 


of your investment worries by advising, 
investing and safeguarding your securities 
whether your portfolio be small or large. 


INVESTMENTS 1$10.5, foods $7.5 millions, mis- 
Alum. Co, . . 16, 19 Gt. Br. & C. Inv. 12} ; ; i 
Abitibi P| & P..19 Gurney Faty. . 16 | C¢/laneous industrials and finance 
Auto Electric e% 2 Gt. Lakes Paper gjeach $4.5 millions and motor 

urns a oodyear Tire . 8 . Whi 

Bowes Co. . . . 27 Hendershot Pap. 19 and aligned stocks F $1 million. 
Cons. Textiles ‘ 3 internat. Paper . 23| Amusement and textiles were the 
Can, Fairbanks wney’s.... 9 ; : 
Gulcery Feuer. 8 Leadon Geom... aiomly industrials groups to show 
Can. Ind. Aleo..22 Milk-O-Mat..-. 5/|a loss on the month. 
Can, Inv. Fund . 21 Monarch Mtge. . 20 | 


Can. Electric . . 21 Mercury Mills . 25 i - 
Gollingw'd Tee. 19 During the month the ex 


WHEN WHEAT BECAME KING 


ee Vda. 


ENQUIRE FOR MORE DETAILS 








McColl-Front... 4 vor es : 
a . Solonial Steam. 12 Nat. Drug & Ch. 20|Change’s indices, which are com- rs y { 
More Than 50 Years of Friendly Personal Service Can. Liq. Air . 10 Northwest Util. 7 hourl : : 
: puted hourly, had the industrials {if —_ j ° 
Cooksville Co, . 10 Paul Ser. Stores 21 an 2 3 y, rs 
Can. Vickers zs 30 Purity Flour ..10|gaining 4.85 points, golds 2.09, 7? Wy y oe r y fs y y vs V4 YZ 
m. Fabrics . we ver. . 25 ; f fy , 
Dom Dairies. . 18 Fenman Bros, | -9| Western oils 7.71 and base metals f J 
Bell Tel... .. 10‘ Pacif. C’st Term. 18| fractionally lower. N 
rown ru St Dom. Coal Co. . ¢ Renfrew Textiles $| ‘ a “0 
w emical . . John Dry D’ 
Enam. & Heat.. 9 Southam Co.. . 20 elow are the most & cuive 
Comp any Esmond Mills . 2 Sicks’ Brewery ’25|mines and 10 most active indus- 
F. W. Horner . . 1 Simpson's ee i 
% Ford Motor ...23 Stovel Press... 4 trials during the month. $ 
ramen om a Tetaaes ben. is] Gaabees): Cheege: _teeteek) Cham ; 
2 3 6% ‘oronto Iron . . 22 (Mines ange (Indu ange 
Toronto Brantford London Windsor Grafton & Co. ° 19 Wilsil Lid. . ¢ 20] Louvicourt “+6% Brazilian +1 i 
° . + . ill. ° 
Montreal Winnipeg Calgary Vancouver MINES AND OILS caer 0% Gen Gee ae O . C nae A 
Aunor Gold. ..26 Jaculet Mines . 26) Aumaque +212 Dist. Seag. +% 
B. A. Oil... 7 dJacknife Gold . 22/| C. Ansley +7% B. A. Oil —"s 
Berens River. . 8 New Thurbois . 26| Highridce -—1 Imp. Oil +1% } 
Cons. Mng. . 26,27 New Alger . . . 22} Queenston +25 B. C. Forest +.50 
Falconbridge .5, 26 Normetal Mng. . 27} Hard Rock +1 Walker G&W +3% 
Home Oil. ...27 Roxana Oil; . . 22] Osulake +2% CPR —1 
Imperial Oi] 18, 26 Western Ashley 26' MacLeod +45 C. Paper +1% 
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sess is an estate 
large enough to benefit from 
Trust Company services? 


@ The size of on estate is not the determining factor as 
far as Trust Company services are required. 


@ The important thing is whether Trust Company ad- 
ministration will bring actual benefits to a wife and 


children—or whoever the beneficiaries may be. 





@ Estates now being administered by The Canado 
Trust Compony range in size from small to very large. 


@ Regardless of the size’ of your estate—our Trust 
Officers welcome the opportunity to discuss your 


estate pions with you. 
CiXapaTRusr 


Brenches ta 6 provinces 


London (Ont.) — Toronto — Guelph — Hamilton 
St. Thomas — Chatham — Windsor — Winnipeg 
Regina — Edmontor? — Vancouver — Victoria 













MARKET RESEARCH MAN 


Leading Canadian Manvfacturer requires man to head market research 
ectivities. For a practical sales-minded research man in the 25-35 
ege group, this is an excellent opportunity for ultimate advancement 
to @ senior marketing position. Our client's staff know of this opening. 


Give complete particulars including education and business experience 
by letter te 


J. D. WOODS AND GORDON LIMITED, 


Management Consultants 
15 Wellington Street West, Toronto 








FOR SALE 


5000 Sq. Ft. Concrete Block 
Building 
Hot Air Stoker Fired Heating 
Excellent Condition 
Sultable fer Light Manufacturing 
or Warehousing. 


Lecated on Corner Let 100’ x 100’ 

In Semi-Industrial Area of City with 

Sewer, Water, Ges and 
Services. 


Immediate Possession 


Electric 


For further information apply to 
JOSEPH STOKES RUBBER 
COMPANY, LTD. 
Welland, Onterie 


HOMES—CITY & SUBURBAN 
FARMS—COUNTRY ESTATES 
SUMMER PROPERTIES 
24 HOUR SERVICE 
AD. 5661 


KINGSWAY OFFICE LY. 7593 
NORTH END OFFICE....MA, 4451 
HEAD OFFICE 320 BAY ST, 
(Canada Permanent Bidg.) 
TORONTO 


INDUSTRIAL RELATIONS 


“Labor Roundup"—another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 





SOFT DRINK PLANT FOR SALE 


Bottling business being sold to close estate. Established over 
50 years in one of most attractive towns in Central Ontario, 
the plant handles internationally known product and complete - 
line of flavours. Distribution covers wide urban and resort 
territory. An unusual opportunity for active proprietor pre- 
pared to invest $40,000. For particulars write 3 


BOX 132, THE FINANCIAL POST, TORONTO 





OFFICES FOR RENT 


Modern 4-storey building with elevator and 
janitor service to be erected in business section in 
Moncton,.N.B. Entire first floor, approximately 
15,000 square feet will be available for stores 
or offices. Also, 10,000 square feet on third floor 
and 15,000 square feet on fourth floor for offices. 
Plans ‘to be ‘started in near future and may be 
prepared to suit specific needs, Apply to 


BOX 108, c/o THE FINANCIAL POST, TORONTO 
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INVESTMENT 


Imperial Oil Jumps Sharply 


S THIS WEEK| Sjovel Press Lid. 


Passes Dividend 


Directors of Stovel Press Ltd. 
will take no action on the quar- 


Investors Look For Reasons tc: “ve Aeet 18° Bivisenes 


Why has Imperial Oil Ltd. 
}ecommon jumped so _ suddenly? 
| What stimulated its activity? That 
| was a big question in financial 
circles in the past week. 

After trading in a fairly nar- 





had been paid regularly since 

increase also contrasts with de-| initial 12%¢ was paid Jan. 15, 
creases shown by British Ameri-} 1948. 

ican Oil and McColl-Frontenac| President D. A. Thompson ex- 

| Oil. plained that substantially increas- 

Appreciation of these latter|ed publication production costs, 

| factors and expectation of further | resulting from increased wages 


row range this year, Imperial Oil | growth, together with a generally | and supplies have adversely af- 


common featured’ the 


| share to middle of last week to 


close the week at $25 4 in Can-| See Great Lakes Paper 
ada. While Canadian markets! Dividend Policy Followed 


were closed for the holiday week 
end, it ran up in New York mar- 


stock | better market, would seem to be| fected earnings of that division. 
market by moving sharply up-| sounder reasons for the rise in 
{ward from its price of $23 a| price of Imperial’s stock. 


‘Further increases in produc- 
tion costs are anticipated, he said, 
as a result of freight rate in- 
creases and government limitation 
on advertising content in mag- 


* x * 


Questions raised recently in| 


ees << re 
ket from $22 a share N.Y. to sell financial circles as to the divi 


day and then backed away to 
close at $25 N, Y. Last Tuesday it 
opened at $28 a share in Canada, 
and then started to soften and 
closed the day at $26% a share. 


No obvious answer is contained 
in Imperial’s annual report which 
| shareholders received this week. 
If anything the report could be 
considered slightly bearish for 
the immediate future although 
still promising growth for the 
longer term. 

The week end’s movement is 
generally attributed by invest- 


| manipulation in the New York 
market where the supply of stock 
is limited while the Canadian 
markets were closed so there 
could be no arbitrating. That, 
|of course, does not explain the 
upward jump in the stock which 
had started before the week end. 








is that Imperial is planning to 
| split up into two or more com- 
| panies, - e.g.,. into a production 
|company, a manufacturing and 





a marketing company and that) 
the stocks of these companies | 


would be distributed. The Finan- 
cial Post understands that there 


ial officials have stressed the 
fact that it is an integrated com- 
pany so that it is unlikely that 
they would want to break up 
now. If the divisions were set up 
| as wholly owned subsidiaries and 
lthe stock not distributed, the 
| holder of Imperial Oil common 
| would be in no different position 
| than he is today. 
| 
| but with 27,133;843 common 
|shares now outstanding, 
seems unlikely. 
| The possibility of an immediate 
dividend increase would also ap- 
pear remote. Earnings in 1949 
were up only 4.8% to 88c a share. 
The 50c annual dividend rate thus 
took about 57% of the earnings. 
Imperial is still faced with large 
capital expenditures for develop- 
ment and construction so that 
| part of the earnings can be ex- 
|pected to be - plowed back. 
Working capital position was 
strong with working capital of 
$147,616,304 ($110,575,901 a year 
before) including $40.8 millions 
|of cash and Government of Can- 
ada bonds, 

Another reason given was the 
acquisition by Imperial of nearly 
two millions of acres of holdings 
in Northern Alberta stretching to 
its top boundary with N.W.T. 


| be for some time to come, in a 
condition of surplus with regard 
to oil in relation to accessible 
consuming areas which “requires 
additional planning for wider 





vestment. 

Potential production in Alberta 
already is slightly in excess of 
the total market that will be 
available even when the pipeline 
extends movement of oil to Ont- 


| ario refineries in the spring of 


1951, according to  Imperial’s 
president, G. L. Stewart. Each 
new well brought in results in 
reduced allowances for other 
wells. When the Ontario market 
is accessible, the price of crude 
in the field is expected to drop. 
Size of drop is estimated by The 
Post at foughly 50c a bbl, at the 
wellhead based on present infor- 
mation available. 

On the other hand it is also 
noted that Mr. Stewart says: 
“there is reason to hope that fur- 
ther large discoveries will be 
made” in Alberta. Imperial’s re- 
serves would now amount to 
about 26 bbl. per common share 
so that the stock, at its present 
price, is just valuing this oil at 
about $1 a bbl. or about one third 
its present wellhead value, with- 
out any allowance being made for 
the value of the company’s other 
assets. 

Further, although the net 
profit was only up 4.8%, the 
Canadian operating income was 
up 18.5% in 1949, the difference 
being due mainly to a drop in 
its dividend income as a result of 
sale of Royalite and International 
Petroleum shares, This increase 
was in spite of a sharp jump 
($5,858,899 or 75.8%) in the 
charge for depreciation and de- 
pletion, equivalent to over 2lc a 
common, share. It also does not 
include $1,424,485 profits of cer- 
tain subsidiaries in excess of 
dividends paid Imperial by these 
subsidiaries which is equal to 
another 5c an Imperial share. The 





DOMINION COAL CO. March 
production totaled 467,540 tons. 
Three months’ total output was 1,- 
283,572 tons, an increase from 1,112,- 
761 tons produced in same 1949 
period. 





Catholic school commission has sold 
$177,500 34, bonds due 1951-60 and 
$147,500 344% due 1961-70 to Rene T. 
Leclerc Inc. Price was 99.28 and net 
cost to commission, 3.453%. Provin- 
cial secretary's $80,000 grant ear~ 
marked for servicing loan. No other 
long term debt; population, 16,328, 


at $27% a share N. Y. last Mon- dend policy of Great Lakes Paper | 


| ment men to straight market} 


The chief rumor on the “street” | 


is nothing to this rumor. Imper-| 


Co. would appear to be answered 
| by a study of the annual report 
| published this week. 

At the last annual meeting Hon. 
W. Earl Rowe, president and 
managing director, stated man- 
agement’s dividend policy was 
to pay out 50% of earnings as 
dividends and allow the balance 
|}to accumulate to strengthen 
| working capital position. Al-| 
| though this was reiterated when| 

the common dividend was reduc- | 
ed in June, 1949, some invest- 
ment men expressed doubt, late 
last ‘year, that the company was! 
sticking to it. 

An examination of the agnual 
report discloses that dividends | 
paid of $812,749 in 1949 were) 
46.4% of the net profit of $1,750,- 
240. If, however, the 15c a share 
extra paid on the common on 
March 31, 1950, is considered ap- 
| plicable to 1949, it would bring} 
dividend payments up to 49.9%. 

It would appear that present 
policy might be to pay 25c a com- 
mon share quarterly and extras 
along with such quarterly pay- 
ments as would approximate 50% 
of earnings — any difference be- 
ing adjustable in the first quarter 
of the subsequent year when} 
results for the full year are under 
review. Shareholders, will be in- 
terested to have Mr. Rowe's 


azines in relation to postal rates. 
Revenue from advertising has no 
been sufficient to offset these in- 
creased costs, it is stated. 


New Plant For 





Phono. Records 


MONTREAL (Staff) — Lon- 
don Gramophone of Canada plans 
to build a new $100,000 record 
factory in suburban St. Laurent, 


|a company official informs The 
|Post. Architect Phil E. Good- 


fellow is preparing detail plans 
and construction is expected to 
start this spring, with completion 
hoped for by autumn. About 35 
to 40 will be employed initially. 
Till now, company has confined 
its activities to distribution, al- 
though it has some pressings 
made for it by other Canadian 
manufacturers, 


The Canadian company, set up 
in September, 1948, is a sub- 
sidiary of London Gramophone 
in the U. S., in turn a subsidiary 
of Decca Record Co., London, 
Eng. 

English Decca firm has no con- 
nection with U. S. Decca, London 
Gramophone of Canada states. 


London Gramophone has a 


A stock split is also rumored| 


that | 


| As Imperial’s annual report! 
| states, Alberta is now, and may 


and so a further in-| 























TOWN 0O.' ST. LAURENT, Que., | price to 


warehouse in Montreal and has 
been importing records from both 
U. S. and U. K, Now more of the 
records will be made here 
although many will continue to 
jcome from the U. K. and U. S. 
parent firms. LGC recordings of 
Canadian artists no longer will 
have to be farmed out to other 
firms for pressing, it’s stated. 


comments on the policy at the 
coming annual meeting. 





a ” * 

Should Inform Holders 
What They Are Voting For 

In the notice of the annual 
meeting of Southam Co., share- 
| holders are told they will be ask- 
| ed to consider a bylaw, passed by 
directors, “for amending the gen- 





of the bylaw enclosed. 

Shareholders surely should at} 
least know exactly what they are | 
being asked to vote for before} 
they fill in their prdéxy for the| 
management. Otherwise only! 





those who either attend the meet- | 

ing or else take the trouble to) 

write the company for further in- 

formation will know what the 

| bylaw says. | 
* 


| 


Int, Paper Divides 
Report in Two Parts 


International Paper Co.’s an- 
nual report comes in two parts 
this year — one containing finan- 
cial data and the other, a pictor-| 
ial account of one of the com- 
pany’s main research labs. Separ- 
|ation of the pictorial material 
(other than charts) from business | 
and financial data may make for | 
clarity, President John H. Hin- 
man suggests. 

The research operation picked | 
out for special mention is the) 
Hawkesbury, Ont., plant of C.I.P. | 
subsidiary Industrial Cellulose 
Research Ltd. This company has | 
five laboratories and two pilot| 
plants — one for pulp-making | 
and one for making synthetic tex- | 
| tiles. Wood samples are shipped) 
ithere from all over the continent | 
and even overseas for testing, | 
making possible the use of an} 
increasing variety of species, and | 
development of new products and | 
improvements on the old. 








THE CITY OF e 
EDMONTON 
TENDERS OTTAWA 


FOR DEBENTURES 


SEALED TENDERS marked “TEN- 
DERS FOR DEBENTURES” addressed to 
the City Commissioners, Civic Block, 
Edmonton, Alberta, will be received at | 
the office of the Commissioners up to | 
12 o'clock noon, Mountain Standard | 
Time, on Thursday, the 27th day of} 
April, 1950, for the purchase of Con- | 
solidated Debentures of The City of 
Edmenton in an aggregate principal 
amount of $4,000,000.00, for various Civic 
purposes within the jurisdiction of City 
Council. 


LE DROIT 





A.B.C. City Zone Cire. 


“14,204 


* (TOTAL CIRC.) 


The said Debentures in the denomina- | 28,876 
tion of $1,000.00 eath will be non-callable — 
bearer Serial Debentures principal pay- | 
able in each of the years 1951 to 1980 | 
farclusive. i 

The Debentures will be dated May 1. Selling 
1950, and principal e payments’ will 
mature on Ist day of May in each year. 

Interest will be payable semi-annually 7 75 

on the ist days ot May and November 

in each year ob 
The said Debentures will bear iriterest Families 


at 3% 





per annum. with respect to 
maturities of the years 1951 to 1960 in- 
clusive, amounting to $1,429,000.00, 314°: 
per annum for debentu maturing in| 
the years 1961 to 1980 inclusive, amount- 


ing to $2,571,000,00. 

The Debentures will be direct obliga- 
tions of the City and will be payable as 
to both principal and interest in Cana- 
dian Funds in the Cities of Edmonton. 
Calgary, Toronto, Montreal, Winnipeg or 
Vancouver at holder’s option. 

Legal opinion of Daly, Thistle, Judson 
& McTaggart, 25 King St. W., Toronto, 
will be* furnished at the expense of The 
City of Edmonton. 

Tenders submitted within the time 
mentioned herein will be opened and 
considered at 12 o'clock noon or shortly 

at the office of the City 
Commissioners, on Thursday, the 27th 
day of April, 1950. 

The City reserves the right to reject 
any or all tenders, the highest or any 
tender not necessarily accepted, 

Tenderers are required to state the net 
City tor Edmonton t 


interest will be if deliv be 
m after that date. th this epee is 


ade 

not 6x that delivery will 

defore May 15th, 1950. _e 
DATED. at Edmonton this 4th 
April, 1980. ~ 


THE CITY COMMISSIONERS OF 
4 THE CITY OF EDMONTON, 





| 


| ings of shareholders.” No explan-| shellac record “biscuits” (discs | walks, waterworks, etc. Net con-| 
ation is given of the exact nature | used for pressing) from U. K. free | solidated debt at June 30, 1949 was | 
|of the amendment nor is a copy | of duty instead of former 15%. $558,900; population 3,925. 






Head Office: 368 Dalhousie Street, Phone 3-4061, Ottawa 
Toronto Representative: D. L. BOUFFORD, 112 Yonge St., Phone WA. 8509 


April 15, 1)50 THE FINANCIAL POST 4 


McColl-Front. | , — 
Current Sales A Public Utility Bond 
Over Year Ago 


To Yield 4.50% 
MONTREAL (Staff)—McColl- 


Frontenac Oil Co. gasoline sales 
in the first two months this year 
were aMead of a year ago, Presi- 
dent J. M, Pritchard stated at the 
annual meeting last week. 
Company’s sales increased to 
new records in 1949, he noted. 
With the addition of a large num- 
ber of independent service sta- 
tion operators, a record number 
of outlets were handling Texac»s 


The hytro-electric power produced for over 

30 years by Great Lakes Power Company 

Limited and its predecessors has been in- 
strumenial in developing industry in and ‘ 
around ‘jault Ste. Marie. 


The Company is a wholly-owned subsidiary 
of Great Lakes Power Corporation Limited 
and nunbers among its customers Abitibi 
Power end Paper Company Limited, Algoma 
Steel Cerporation Limited, Chromium Mining 
and Smelting Company Limited as well as the 





products, Company also opened 
several new service stations, re- 
habilitated others, 


Transfer to Texaco Exploration 
Co. of company’s remaining half 
interest in 2% million acres in 
Western Canada for $1.6 millions, 
was due to the limited company 
funds available for speculative 
ventures after meeting the heavy 
requirements of its manufactur- 
ing and marketing departments, 
Mr. Pritchard explained. Com- 
pany will continue to be interest- 
ed in production in Western Can- 
ada, but present policy will be to 
invest any moneys available in 
semiproved and proved areas, and 
thus minimize hazards of oil ex- 
ploration, 


Company retains a royalty. in- 
terest in the former jointly owned 
acreage (10% of net production) 
without further expense. Under 
the old scheme, company had to 
provide half the exploration and 
development expenses. McColl 
also retains the right to take a 
working interest up to 50% in all 
Crown acreage acquired by 
Texaco Exploration by competi- 
tive bidding. 

Company’s new $10 million re- 
finery at Edmonton, now under 
construction, will have a capacity 
of 5,500 bbl. of crude oil per day. 


It will include catalytic cracking 
equipment similar to that in use 
at Montreal, and &@ process for 





City of ‘iault Ste. Marie and other surrounding 
municip wities. We offer as principals— 


Great Lakes Power Corporation 
Limited 
4)..% General (Closed) Mortgage 
Sinking Fund Bonds 


Due December 30th, 1969 
Denominations: $500 and $1,000 
Price: 100 and interest to yield 4.50% 


Earning: in 1948 after depreciation and present 
first mo ‘tgage bond interest amounted to over 
3.4 times interest requirements on this issue, 
and the 1949 report is expected to record 
higher earnings. 


A pros ectus containing details as to the 
Compar y’s operations, customers, power con- 
tracts and earnings will be forwarded gladly 
upon _request. 


Wood, Gundy & Company 
Limited = 
Tororto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Re; ina Edmonton New Westminster Victoria 
New York Halifax Quebec London, Eng. 





coking of fuel oil. The Montreal 
refinery had its first full year of | 
operation in 1949. It was operated | 

at its 40,000-bbl.-per-day capacity 

throughout the year and made it 
possible to sell the highest grades | 
lof gasoline, Mr. Pritchard said, | 
| 


TOWN OF PORT ALFRED, Que., | 
has sold $29,000 234% bonds due Feb. 


CUSTOMS, EXCISE & TRADE 


CONSULTANT 





GORDON E. HOOPER 


. . ‘ -55, $41, % 2 F ‘ly of the Department of National Revenue 
specting notices to be given of|cent Canadian tariff changes Spence & Co, for 98.03 and net cost 295 METCALFE ST., OTTAWA, ONT. 
| annual and special general meet-| which permit importation of | of 3.3939%. Proceeds are for side- 
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Selling Fimilies 


French-speaking consumers spend eighty-four thilion dollars yearly 
on retail purchases in the Ottawa A.B.C. City Zone. You sell MORE 
Ottawa families at LESS COST with Le Droit and ONE English newspaper. 


Le Droit 





28,876 DAILY CIRCULATION 


*AVERAGE — FOURTH QUARTER — 19¢-9 


oe 

ABC. Publishers® 
Statement 6 
Months tnding 
Sept. JO, 1949. 
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So far this year sales of Simp- 
sons Ltd. are ahead of 1949 
levels, President E. G. Burton 
told the annual meeting. 

In recent weeks, however, 
there has been a less favorable 
comparison with last year, In 
some respects, that has been the 
result of unseasonable weather, 
it was siated. More recently sales 
have also reflected the absence 
of large special payments made 
in spring of 1949, such as wheat 
participation disbursements and 
return of wartime compulsory 
savings. 

It is apparent that there has 
been a moderate reduction in the 
very high level of cash farm in- 
come established last year. Large 
volume of sales being obtained 
by company is most “gratifying” 





S. J. HAMMITT 


Mr. $, J. Hommitt has been appointed | 
President ond Maonagin Director of Ps . : 
Morrison Steel & iis Coawene (1950) although profit ATES have 
Limited, manufacturers in Vancouver for been narrowing. In 1949 credit 
forty-four years of wire nails, staples,|Sales showed a substantial in- 
bright and annealed wire, bale ties and|crease, which now seems to be 
wire hoops. The appointment is effec-|levelling off. In spite of the 
tive April 1. * | increase in credit sales, cash sales 


Siena | *°C a higher percentage of total 
sales than in prewar years, it 
was Said, 

Devaluation of sterling and 
associated currencies last Sep- 


CITY OF CHATHAM 
tember created some opportuni- 
TENDERS FOR DEBENTURES ties for expansion of buying pro- 


Sealed tenders addressed to L. D.|gram in Europe. The company 
Ceomnbridge, Se Treasurer, Ha |was able to increase its aoe 
Tison all. atham ntarlo, mark- | i y 

7 . _ marx-| purchases during the past year 
ed. home| ae ee Ring and the trend has continued into | 
Monday, April 24th, for the pur-| this spring. Also noticed has been 
chase of the following debentures: | g gradual increase in goods pro- 

$100,000.00—3% Serial Debentures|qyced in Canada which were 
5 oA 
gt i ee maturing May|¢o:merly purchased elsewhere. 

Principal and annual interest pay- | More than 90% of Simpson's | 
able in Canadian Funds at the Cana-| goods are made in Canada, 
on Bank of Commerce, Chatham,| Mounting taxes at all levels of | 

ntario. 

These debentures for the purpose! the ability of a business to keep! 
of. purchasing a Municipal Build-| ft ce a | 
ing, will be issued in denominations | P8Ce with public demand for its 
of $1,000.00 and odd amounts, will| services, Mr. Burton claimed. The 
be registerable as to principal only | very large funds which a suc- 

0 


and will bear the Certificate 
COMPANY 





Validation of the Ontario Municipal 
Board. Final maturity is callable. 

The City reserves the right to 
reject any or all tenders. 

W. GEORGE KERR, 
Y Mayor. 

Harrison Hal?, | 
Chatham, Ontario, 
April 13th, 1950. 


SAINT JOHN DRY DOCK CO., 
| Saint John, N.B., 1949 net profit of | 
$68,658 was down 42.7% from $119,- 
737 shown in 1948. While volume 
of structural steel work increased 
substantially, volume of ship re- 
pairs dropped about 34%. 





Royalite Oil Company, 


Simpsons Sales Ahead 
But Spring Business Off 


cessful business must provide for 
payment of increasing tax liabili- 
ties, make it difficult to build up 
adequate working capital for 
continuing expansion, out of 
earnings retained in the business. 

In view of a greatly improved 
supply situation, forward com- 
mitments for merchandise are 
now at a much lower level than 
a year ago. Ample reserves have 
been provided against future 
inventory losses. During 1949 
sales established an all-time high 
and every branch participated in 
the increased business, The mail 
order division made substantial 
gains as a result of expanded 
activity across Canada, and in 
British Columbia convenience of 
the new distributing plant in 
Vancouver. 

A large addition to the 
Toronto mail order house to pro- 
vide one million sq. ft. of operat- 
ing space under one roof, will 
be open for the fall and winter 
business, In the Toronto store an 
expansion of the seventh floor 
will by next month house some 
non-selling departments, making 
available additional selling space 
on lower floors, In Regina, con- 
solidation of retail stores in the 
enlarged downtown store will be 
completed this week. A one-story 
heavy goods warehouse is under 
construction adjoining the Regina 
mail order building. In Halifax, 
a five-story addition was com- 
pleted last fall and open for 
business at Christmas season. 
The new Vancouver mail order 
house has been in full operation 
since March of last year. 

Forty additional order offices 


| government are a real threat to|}were opened during 1949 and/ Post understands. 


there are now 221 order offices 
in most of the larger communi- 
ties from Newfoundland to Van- 
couver Island, 


REPORTS 





To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies published reports are footnoted, 


two years in dredging the Cour- 
tenay Bay Channel. Prospects for 
structural steel are about the same 
as in 1949, with new work coh- 
tracted for but not started amount- 
ing to about $450,000. 

INCOME ACCOUNT 





° . Years Ended Dec. 31: 1949 1948 
Limited Contract to rebuild the McLeod-/j Total inceme ........ $2,485,263 $4,295,138 
ingi j xpect- | Net earnings ........ . 74,584 290,488 
Ppt Wharf and Shed is expe | aa Rese ee ee 
‘ 7% = : | 5 . Wages, CC. ..cceee oe ene pele 5,92: 
In compliance with Sub Section 6 profit. Work on it was almost com- Less: Depr. ...seeee oe 86,385 52,788 
of Section 104 of the Dominion Com- | pleted in 1949 Tanoene the. ...ncce ee 64.474 
anies Act, notice is hereby given | : ‘ ; Bad debts w/o ..... ©80,459 69,412 
that the Register of Transfers = the | Prospects for ship repairs and | Net profit ........... . 8,658 = 119,787 
Corn a will be ened f the | Shipping have been adversely af-j| Less: Pref. divds. .... 13,873 15,200 
pany s rom | fected by the general slump in ship- Surplus for year ..... 54,785 104,537 


close of business on Saturday, the/-.: : ; 
15th day of April, 1950, until the | Ping and exports and devaluation 


: : - | of sterling and are not favorable in 
the 27th ieee a 1950, President C. N. Wilson states. 


However, a contract to build a 
By Order of the Board, minesweeper for the Navy has been 
R. D. MERCER, 


obtained and there are prospects 
|of other Canadian government con- 

Secretary-Treasurer. | struction work. The dredging plant 

31st March, 1950. will be fully employed for the next 


QUARTER CITY BLOCK 
in VICTORIA, B.C. 


Here is an exceptional opportunity to acquire a business 
property in the most central location in the Capital City 
of B.C. Frontage of 129 ft. on one street and 170 ft. on 
the other. Principal business buildings of the City practi- 
cally all in adjacent blocks. Corner building is two storey 
brick construction, and comprises about half the property. 


The other adjacent building facing on one street is 42 
storey brick with stone facing. Older type buildings but 
of extra heavy construction. Corner property only 
$175,000, the 4% storey building $150,000, or both 
may be purchased for $300,000. For Sale exclusively by 


HAGAR & SWAYNE LTD., Victoria, B.C. 


~CANSO AMPHIBIAN AIRCRAFT 


FOR SALE 
OR CHARTER 


Licensed for 22 passengers 
Heavy cargo floor @ Large loading hatches 
Bendix radio equipment @ Janitrol heater 


New Certificate of, Airworthiness 


For further particulars and prices — contact 


MARITIME CENTRAL AIRWAYS LIMITED 
CHARLOTTETOWN, P.E.I. 





MANUFACTURING BUSINESS 


FOR SALE 
PRICE — $175,000 


Well established company with ideal premises situated in 
industrial centre of Ontario. Sound, profitable operation with 
excellent potential. Close investigation welcomed by bona 
fide interested parties. Confidential. All replies should be 
in writing to Mr. E. M. Miller, Business Sales Department. 


CHARTERED TRUST 


* COMPANY 
34 KING ST. WEST, TORONTO 


WAVERLEY 7681 





AEE SEE OS OE 


- 


; 


eCredit. 
Earnings per Share and Dividend Record: 


4'o° oreferred ..... $23.06 $35.76 
Paid ......ccccccce 4.50 4.50 | 

5°% preferred ...cose 2.19 4.18 
None paid. 

Common ...ceeceeee 415.60 a4.55 
None paid. 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1949 1948 
RL, Av ctmtianwanenee $69,530 $105,707 
Accts. rec. & dep. ..6. 779,424 598,586 
Stores & supplies . 359,887 454,173 
Work in process? ..... 2,246,632 30,666 

Total curr. assets ... 3,455,473 1,189,132 
Deferred chgs. ....0++ 23,405 12,794 
Invests. .....cccceseces 61,266 61,266 
Fixed assets® ......... 2,779,725 2,528,145 

Total assets ........ 6,319,869 3,791,337 
Accts., tax., etc., pay. 76,825 184,384 
Payments on acct. ... 2,437,274  ....... 

Total curr. liab. ... 2,514,099 184,384 
Deprec. res. .....008 ° TOTO: Svence 
Capital stock ...sesce 3,022,800 3,059,800 
Paid-in surplus ..... . 225,000 225,000 
Capital surplus ..cose 102,200 65,200 
Earned surplus ..... e 268,079 256,953 

Pimaser GOs OF: .cace, .- assree 118,742 

tLess rec. on acct...  ...... 1,027,744 
Working capital ..... 941,374 1,004,748 


FALCONBRIDGE NICKEL 
MINES established production re- 
cords at mine, smelter and refinery 
in 1949 but a 3% decline in sales 
occurred and earnings were lower 
at 43 cents a share (45 cents in 
1948). An extra $132,926 for depre- 
ciation and development was writ- 
ten off in 1949. 

An increase of 783,000 tons for 
ore reserves is shown in 1949, with 
reserves of 14,791,000 tons at the 
end of the year averaging 1.72% 
nickel and 0.92% copper. This re- 


{serve excludes ore in pillars or be- 


low the 2,800-ft. level of the Fal- 
conbridge mine, takes in ore de- 
veloped above the 825-ft. level of 
the new McKim mine. 

Inventories of matte and refined 
copper increased in 1949; surplus 
matte produced is being held 
awaiting completion of the Norway 
refinery .program whereas 1948's 
matte was sold. 

Financial requirements of the 
year including $1,163,463 net re- 
quirements for capital expenditures 
were met largely by a loan secured 
by the refining subsidiary in Nor- 


way, earnings in excess of dividend | 


payments of 35 cents a share and 
use of working capital. 

The internal shaft of Falcon- 
bridge reached a depth of 4,000 ft. 
during the year. Opening of levels 
below 3,150 ft. is planned including 
exploration for the interesting south 
wall ore bodies discovered on the 
2,800 level, 

Work at the McKim mine re- 
vealed ore conditions in line with 
preliminary diamond drilling. 

CONS, INCOME ACCOUNT 





Years Ended Dec. 31: 1949 1948 
Metal sales ........ wr $11,508,405 
Less: Oper. exps. 497,831 8,969,486 
Oper, profit 2,680,901 2,538,919 
Add other inc, 73,549 111,042 
Gross profit ... 2,754,450 2,649,961 
Less: Taxes ...... . 577,755 652,717 
Def. devel. w/o . 384,635 326,770 
Depreciation ..+. 265,108 168,375 
Exch. loss, ...cce eee 
Net profit ..... 32,3 
Less: Dividends F 





Surplus for year .. 253,800 324,947 
Earnings per Share and Dividend Record. 
Earned .......++. 0.43 0.45 
Paid 0.254+-0.10 0.25+0.10 
CONDENSED CONS. BALANCE SHEET 








As at Dec, 31: 1949 1948 
Cath cc cccccnnenen . $423,585 $871,000 
Acets, TE. wsccccce 2,110,262 + 2,137,859 
Secs. at costa ..... 1,029,584 2,359,209 
Refin. met, cost .. 1,301,358 669,336 
Matte .cost ....... 3,100,144 2,293,697 
Supplies, etc. ...... 1,265,617 1.261.514 

Total curr, assets 9,230,550 9,592,616 
Devel, exp. .....06 571,891 245,214 
Norway bk. bal, .. 161,863 338,706 
Prepaid exp. ...++. 81,251 57,288 | 
Misc, invests. .... ° 280,005 265,437 
Power deposit .... 64,128 70,641 
Mine props’. ....- + 3,254,126 | 3,241,215 
Plant & equip.* .... 1,765,622 1,663,707 
Norweg, plant* .... 1,099,682 377,722 

Total assets 16,509,118 15,852,545 
Accts., ete., pay... © 900,393 1,105,421 
TE. POV c\-5 sedccnige 453,742 534,668 

Total curr. liab. 1,354,135 1,640,089 
Loan (sec.) .. e 688,218 _...... 
Capital stock . - 7,147,865 7,146,365 
Surplus +e 7,318,900 7,066,091 

aMarket value .. 1 2,355, 


*After total depr. 
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Werking capital .. 7,876,415 _ 7; 
OPERATING ess ag 


1948 
Tons milled ........+ 1,929 821,259 
Average recov. .. $11.87 $14.01 
Ore reserves, tons .. 14,791,000 14,007.500 
Content: Nickel .... 1,72% 1.74% 
Copper. ...es. eevee 0.92% 0.93% 
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| controls Milk-O-Mat Co. 


First public offering of shares 
of a new company, Milk-O-Mat 
International Ltd., is being made 
by H. B. Gilbert & Co. Offered 
are 500,000 common shares, par 
$1, at a price of $2 a share. The 
shates are under option to H. B. 
Gilbert & Co. 

Incorporated Sept. 16, 1949 un- 
der the Companies Act (Canada), 
Milk-O-Mat Internationa] Ltd. 
was formed to consolidate owner- 
ship ard management of the man- 
ufacture, distribution and opera- 
tion of the Polsen Automatic 
Liquid Vending Machine in the 
United States, Canada and 36 
other countries. It has acquired 
share control of two companies: 

(1) Milk-O-Mat Corp, which 
(Can.) 
Ltd., the operating company in 


has been appointed treasurer |Canada, This latter company, in 


of the Sun Life Assurance Co. 
of Canada. 


Calgary Power 


New $7 Million 
Issue Expected 


MONTREAL (Staff) — New 
bond and preferred stock issues 
of Calgary Power Ltd. totaling $7 
millions are expected to be offer- 
ed shortly. The new issues will 
consist of $6 million 342% first 
mortgage bonds due 1972 and $1 
| million 412% preferred stock, Of- 
| ferings will be made by Royal 
| Securities Corp., The Financial 


Company expects first of its 
three new power plants in its 
Spray development will start up 
this autumn. The first plant will 
have a capacity of 62,000 hp. 
although full output probably 
won't be available for another 
year. The two other plants, one 
of 23,000 hp. and the other of 
12,000 hp. are expected to be 
ready next year. 





Proceeds will be used to sup- 
ply funds for this expansion 
program which will increase 
company’s installed capacity from 
107,550 hp. to 208,150 hp, 


Present capitalization consists 
of $11 million 3%% first mortgage 
|bonds due 1972 and $6 million 
|35g% due 1972; $5 million 4% 
and $2 million 412% preferred 
stock, $100 par; 350,000 issued, 
500,000 authorized no par value 
common. Shareholders will be 
|asked to approve at a_ special 
| general meeting April 27, an in- 
crease of authorized préferred 
from $7.5 millions to $10 mil- 
lions, of which $8 millions will 
be outstanding after new financ- 
ing. 

Net profit in 1949 amounted to 
$1,125,412 compared with $1, 
| 131,911 in 1948. Company spent 
over $7.2 millions on additions 
and improvements to its proper- 
ties last year, 
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POWELL RIVER 
COMPANY LIMITED 


Notice of 


ANNUAL GENERAL 
MEETING 


To the Shareholders of Powell 
River Company Limited: 


NOTICE IS HEREBY GIVEN 
that the Annual General Meeting 
of the shareholders of the above 
named Company will be held at 
Salon “A”, Hotel Vancouver, 900 
West Georgia Street, Vancouver, 
British Columbia, on Tuesday the 
25th day of April, 1950, at the 
hour of 2:00 o’clock in the after- 








noon, for the purpose of electing 
a Board of Directors for the en- 
suing year, receiving financial 
reports and the reports of the 
Directors and Auditors, and of 
conferring a general authority to 
take or acquire by purchase or 
otherwise any shares in any other 
corporation, which authority shall 
expire at the next General Meet- 
ing of the Company unless it is 
continued by ordinary resolution 
passed thereat, and such other 
business as may be properly 
brought before the meeting. 


DATED at Vancouver, B.C., this 
6th day of April, 1950. 


By Order of the Board. 


JAMES H. LAWSON, 
Secretary. 






























A CORDIAL INVITATION IS EX- 
TENDED TO ALL SHAREHOLDERS TO 
ATTEND THE ANNUAL MEETING 
AT SALON *'A'’, HOTEL VANCOU- 
VER, AT 2:00 P.M. ON TUESDAY, 
APRIL 25th. 








NOTE: The attention of holders 
of Share Warrants is directed to 
Section 13 of the Regulations Per- 
taining to Share Warrants which 
sets forth the procedure for voting 





in respect of share warrants and 
for attendance at General Meet- 
ings or giving proxy. Copy of 
these Regulations as well as form 
of proxy and form of certificate 
by a Bank or Trust Company as 
to deposit of share warrants, may 
be obtained from the following: 


The Royal Trust Company, 
626 West Pender Street, 
Vancouver, 8.C. 





















105 St. James Street West, 
Montreal, Pr. Quebec, 


66 King Street West, 
Terente, Ontario. 






Copies of the Annual Report 
may be obtained on written re- 
quest to the Company at its office 
in Vancouver, B.C., or at any of 
the above mentioned offices of 
The Royal Trust Company. 


turn, controls Padco (Ontario) 
Ltd., the operating company in 
Ontario, Steps are being take 
to acquire the shares of Milk-O- 
Mat (Can.), other than those held 
by Milk-O-Mat Corp., which will 
increase the degree of control of 
the Canadian company. 

(2) Milk -O~-. Mat Corp. of 
America which is the operating 
company in the United States and 
has the exclusive license or fran- 
chise for Great Britain and the 
right to apply for patents cover- 
ing 36 other countries. 

Milk-O-Mat International Ltd. 
owns 510,000 of the one million 
shares, par 1/10 of a cent, of Milk- 
O-Mat Corp. ot America and 127,- 
000 of the 160,000 shares issued of 
Milk-O-Mat Corp. Milk-O-Mat 
Corp. in turn owns. 25,500 of the 
50,000 shares, par $1, of Milk-O- 
Mat Co. (Can.) which in turn 
owns 60,000 of the 60,005 shares of 
Padco (Ontario) Ltd. 

Heading Milk-O-Mat Interna- 
tional Ltd. is Chairman of Board, 
Maurice Schack, of Middletown, 
N.Y, He owns 1,646,000 of the 
presently issued 1,650,005 com- 
mon shares. He received 1,650,000 
under agreement whereby he 


turned over certain rights to the 


Gut 
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Fomovs moke sow culs 
wood, concrete, brick, 
tile, metol sheets, etc. 
Does work of $1,000 
worth of sow equipment. 
Brond new. Original 
crates. Limited supply. 
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ROM the forest to the finished product, 
materials going into the manufacture of our 
corrugated containers and other packaging 
specialties are scientifically processedtoassure 
maximum quality—strength—and efficiency. 


When you select the 


Containers Limited or Shipping Containers 
Limited for your shipping nee@s, you can 
rely on giving your merchandise maximum 
protection at minimum cost. The superior 





[Liquid Vending Machine Firm 
Common Offered To Public 


Automatic Liquid Vending Ma- 
chines and the stock of the above 
two mentioned companies. He 
directed that 1,000 of these shares 
be placed in the name of each of 
the other four directors. 


Other directors of the company 
are’ Peter Schwoebel, president, 
Jamaica, N.Y.; Louis Henry Ner- 
lich, vice-president; Ephraim 
Robinson Sugarman, secretary- 
treasurer and ‘Humphrey Bryon 
Gilbert, of Toronto. 


The Polsen Automatic Liquid 
Vending Machine for the dispens- 
ing of milk, chocolate milk, pure 
fruit juices and other beverages, 
was developed over a period of 
20 years by Samuel D. Polsen, 
owner of Standard Pattern Works, 
Bridgeport, Conn., who sold his 
rights to the Nelson Liquid. Vend- 
ing Machine Co. of Bridgeport, 
Conn. Royalties have to be paid, 
as set out in the prospectus, to 
this latter company. 


In Canada the operations will 
be carried on by the Milk-O-Mat 
Co, (Can.) and through it fran- 
chises will be granted to separate | 
companies operated in the 10 
provinces of Canada, 


Ten pilot machines have been 
made by Robert Mitchell & Co.,| 
Montreal, which company is con- | 
templating manufacturing these 
machines in commercial quanti- 
ties, the prospectus states, 


.Proceeds of the offering are to 
be used about $480,000 for manu- 
facture and operation of the ma- 
chine in Canada, 
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‘(OUNG MAN FOR 


INVESTMENT DEPARTMENT / 


Financial organization in Winnipeg has ah open- 
ing in iis Investment Department for a young man, 
age 25 to 35. This position provides an excellent 
opport:-nity for the person with proven ability to 
assume senior administrative responsibilities. 
Applicents should have experience in investment 
analysis work and post-graduate university train- 
ing in Commerce or Business Administration is 
preferred. 


Write in detail to Box 128 The Financial Post, 
and enclose a recent photograph. 





EXPERIENCED CONSULTANTS 


Benefit Programmes 


© Group Life, Sickness and 
Accident, Hospitalization, 
Surgical and Medical 
Plans 


william m. MERCER Linucted 


TORONTO VANCOUVER 
The proble n of employees’ pension 

and insurence plans is becoming 
increasingly important. Employers 
interested 11 the subject are invited 

to write ow nearest office for a copy 

of our 28-tage booklet, “Operation 
Over-Age.” 


“There can be no substitute for Ind pendent and Experienced advice” 


design, strong construction, and merchan- 
dising appeal of our corrug:ted kraft ship- 
ping cases and containers are the result of 
years of laboratory research ; nd of a wealth 
of practical experience. 

If you have any packaging problems, 
please feel free to consult us a: any time. The 
advice of our packaging exp: rts is available 
without charge or obligatiox. We exist to 
serve Canadian industry! 





BATHURST POWER AND PAPER COMPANY LIMITED, BATHURST, N.B. AND SUBSIDIARY COMPANIES: ° 
KRAFT CONTAINERS LTD., HAMILTON, ONT. AND SHIPPING CONTAINERS LTD:; MONTREAL; QUE; 
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The Editorial Page 


We're Still Waiting. Mr. Abbott 


Despite widespread public interest in the 
question, there was no statement by Finance 
Minister Abbott in his budget speech on the 
government’s policy in applying Section 9 (6) 
of the Income Tax Act. Under this section, the 
government May compel a company to pay a 
dividend where Ottawa considers that its undis- 
tributed surplus is unnecessarily high. 


As was pointed out by The Financial Post 
recently it is most important that such a state- 
ment be made by the government in clear and 
specific terms, so that management can make 
its own decisions with full knowledge of all 
factors likely to affect it. 


It is also important that the government 
amend Sections 9 (6) and 9 (8) to allow an 
effective means of appeal from the administra- 
tion discretion exercised under these sections. 

Mr. Abbott promised “a number of minor 
or technical changes in the tax laws, to remove 
anomalies, to secure greater equity, to clarify 
obscure points, or to meet special circum- 
stances.” It is hoped that, when the actual legis- 
lation is brought down, it will be found that 
there is an amendment to cover the second point 
mentioned. The coming legislation will be ex- 


‘ amined closely by those interested. 


But that would not be the place for a state- 
ment of principles in the application of Section 
9 (6) although it is possible the government 
may. be required to make one during the dis- 
cussion on the amendments. 

That Mr. Abbott is cognizant of public in- 
terest in such questions was clearly indicated 
by his preliminary words to his statement that 
it is not the policy of the government to tax 


capital gains. He noted the “recent public in- 
terest” in this question. 

Can it be that the government has no definite 
policy in its application of this section? If,that 
is the case then it is certainly time that it did 
some serious thinking on the question and put 
at least a few fundamental basic principles 
down on paper. That is the only way it could 
be sure of being fair in its application of the 
section against any individual company. 

The only other conclusion is that Ottawa 
wants to keep its policy a secret so a8 to leave 
officials a free hand. The Financial Post can 
quite appreciate that in any tax law, there will 
always have to be some provision to catch 
déliberate evaders, because someone is usually 
smart enough to find a way to evade the letter 
of almost any tax law. But the government 
could still retain its ‘discretion and yet outline 
its basic principles in applying Section 9 (6). 

What are its standards for judging whether 
the undistributed income exceeds what is rea- 


sonably required for the purpose of the busi- , 


nesg? In the past, stress has been placed on cor- 
porations building up a strong surplus position 
in order to weather times of stress. Is this very 
sound corporate policy to be changed by gov- 
ernment intervention? To what extent will the 
responsible Minister listen to sound business 
arguments as to why no dividend should be 
paid? Is the department making an immediate 
review of the position of every company? Or 
is it just choosing certain companies? If so, on 
what basis? These are all questions which should 
be answered in the declaration of policy. By all 
means let us have a public statement. 





Flood Control Needn’t Be Expensive 


This is the season for floods and much fine 
talk of flood control. Unfortunately in a few 
weeks when the high waters have receded, most 
of the enthusiasm for correction will have re- 
ceded too. 


That’s one reason why we haven't got very 
far in this business of taming our creeks and 
rivers. Another one, and closely related, is that 
we think that control is going to cost too much. 


Perhaps there has been far too much em- 
phasis placed on heavy costs. Big dams and 
new artificial lakes make spectacular pictures 
and projects that cost léss than a million dollars 
or even ten millions dollars get very little 
mention in the daily papers. 


But while some of these expensive under- 
takings are essential, an enormous amount of 
conservation and flood control can be carried 
out at little and sometimes practically no cost, 
on a community and an individual basis. In 
many cases, indeed, all that is necessary is the 
exercise of a little common sense. 


Because streams were here before roads a 
lot of villages, towns and cities in Canada strad-« 
dle them. As the municipalities have grown, 
the banks have been jostled closer and closer 
together, sometimes actually closed over and 
what was once a clear, running stream turned 
into a dark, and stinking sewer. 

By doing that without any provision for flood 
control expansion we are simply asking for 
trouble because there is not enough space for 
the extra water to spread out or get away 
quickly. In the smaller places where land 
values are moderate there is not the least excuse 
for this foolish crowding. Instead of filling in 
the local stream with ashes, tin cans, bits of 
old’cars and other rubbish, the banks and bot- 
tom lands should be landscaped and turned 
into an attractive park. Farther out in the coun- 
try farmers and other land owners cart co- 
operate on an individual basis .Their job lies 
largely in tree planting, along steep, broken or 
boggy land along the water courses to hold the 
snow and slow the spring runoff, and to make 
sure that bridges and culverts are of ample size 
to handle ice and floods. 


No Place For Compulsion 


The Ontario Government followed a wise 
course in not yielding to union pressure for a 
compulsory checkoff provision in its new Labor 
Relations Act. 


The field of so-called union security is one 
where the less government there is the better. 
This is properly an area of collective bargaining 
and mutual agreement between management 
and labor. If an employee wants his union dues 
checked-off and employer agrees to do it, that’s 
their business. 

There should be no compulsion, backed by 
the force of the law. True, six other provinces 
have such a provision in their labor code. But 
that doesn’t necessarily make it right. 

There is altogether too much interference by 
government already in the affairs of manage- 
ment and labor. Certain legislative safeguards 


and guarantees may be necessary, but this isn’t 
one of them. 


Travel’s Greatest Invention 


The strike order to some 2,200 Pullman car 
conductors in Canada and the United States re- 
minds us to say something we've long felt but 
never got around to. 

It’s about the greatest invention in the history 
of transportation: The airline hostess. ; 

All our readers will know about them and 
their virtues, and their skills and how much they 
do to make air travel pleasant and comfortable 
for all sorts and conditions of men, women and 
infants. 

What a difference it would make to the pleas- 
ure and comfort of rail travelers if hostesses 
were put on the trains! 

We're not talking about the porters — that 
amiable and, for the most part, efficient band 
who do the hard work of making up berths—nor 
are they the men ordered out on strike. 

The strikers of April 17 are the chaps who 
Straw-boss the porters and help take up the 
tickets. 

One of the most ludicrous wastes ‘in the mod- 
ern world is that it takes two, the conductor and 
the Pullman conductor to take up railway tick- 
ets. This child’s play, this petty little job that in 
any other business would be handled by one 
very, very junior functionary, must, because of 
railway traditions and railway union feather- 


bedding, be pompously performed by a duet 


with a combined annual income of over $10,000. 

That just doesn’t make sense. Nor do more 
than one or two of the hundreds of Pullman car 
conductors we've encountered havé any plus 


7 


value for the railway in the realm called public 
relations. Apart from the one or two referred to, 
the average Pullman car conductor seems to 
regard his passengers as a deplorable nuisance 
in an otherwise boring existence—like a carload 
of hogs they are a wearisome duty. 


Now these ornaments of feather-bedding, un- 
realism and inefficiency want’ their work month 
cut from 225 to 210 hours with no cut in the 
basic wage of $323.20 to $356.20. 


And that for the kiddy business of helping 
somebody else take up tickets and doing a few 
petty chores! 


This work isn’t as difficult nor as expert 
nor does it call for as much application and in- 
telligence as that of a junior stenographer. 


Our complaint has nothing whatever to do 
with the right of workers to organize and to 
aspire for two Cadillacs in the garage. It has to 
do rather with the racketeering mentality of 
bleeding a victim for all he’s got; of having no 
regard for the correlation of wages earned and 
the service given. 


The airline hostess earns on an average $175 
a month and works about 85 hours. 


But the airline girls give sterling value for 
their pay. They attend to—even anticipate—the 
traveler's wants and whims. As part of their 
assignment they are required to help ease his 
boredom. They boast about their jobs and, 
above all, about their airline. We've never yet 
met a hostess who somehow didn’t get us taught 
that her particular airline was the best in the 
whole world—and she was ready to sprain a 
muscle to prove it. 


Why does unionism of the railway brother- 
hood kind continue to produce people who go 
out of their way to run down the company and 
to regard the customer—who pays the wages— 
with a bilious and bored contempt? 


Why doesn’t some union leader come forth 
with the revolutionary idea that a part—and a 
major part—of every union member's job is to 


help build his company and get it more and bet- 
ter customers? 


Why don’t these people of power—and re- 
sponsibility—start trying to grow out of and to 
cure the mental sickness of hoping for something 


for nothing and of nursing a persecution 
complex? 


Of those the psychiatric hospitals are full. 


U. S. Market Doesn’t Open Easily 


For those whose hopes are built around a big 
expansion in trade between Canada and the 
United States there was a significant little dis- 
patch from Ottawa last week. It was buried 
away on the back pages of most daily papers 
except of course, those published in New Bruns- 
wick and Prince Edward Island. It stated that 
Canada agreed in advance to a Washington 
request which blocked us from shipping an 
extra 15 million bushels of potatoes to the U, S. 
market at a reduced tariff. In doing so we gave 
up thost of a concession gained through the 
Geneva agreements. Pressure, largely from 


Maine, forced the hands of the Truman Ad- 
ministration, 


There was no objection to Canadian potatoes 
from American consumers. But consumers are 
not organized and the American potato growers 
are. 

Now if a handful of American growers can 
force Uncle Sam to change his mind about tariff 
agreements, certainly other groups can be ‘ex- 
pected to try the same thing when they think 
that foreign competition is getting hot. In the 
end Washington will have to stand firm against 
such tactics or this continent will find itself in 
a mess. But the road toward freer trade be- 
tween Canada and the United States is not 
going to be any superhighway. 


“Out of Sight, Out of Mind” 


This summer, unless we are luckier than 
usual, three million acres of Canadian timber 
will go up in smoke. That’s our average an- 
nual.loss. In the Scandinavian countries, where 
climate and tree growth are similar, the fire 
toll is not more than 25,000 acres. 

Why this vast difference? é 


Miinly, says Robson Black, in a special re- 
‘port from Stockholm (page 15), it’s a matter of 
public interest. In Norway, Sweden and Fin- 
land, public interest is high, here it is not. The 
Scandinavians all live close to their forests, 
even those in the big industrial centres. 

In Canada, unfortunately, the forests usu- 
ally lie far over the horizon, out of sight of the 
average citizen. That makes the job of selling 
forest conservation more difficult but sell it we 
must or we lose some of our greatest industries, 





Napier Moore’ 
Serateh Pad 


WALTER HUSTON, the Toronto- 
born actor who achieved fame the 
hard way, has taken his final curtain 
call, 

The newspaper stories said that he 
got his first taste of the theatre when, 
in 1900, he appeared in a minstrel 
show presented in Massey Hall by St, 
Simon’s Anglican Church. But, ac- 
cording to what he himself once told 
us, it wasn’t in Massey Hall that he 
made his debut. 

When Huston, an unaffected, friend- 
ly man, was playing “Dodsworth” in 
Toronto, we took him to the Arts and 
Letters Club. It was his first visit to 
the club, but as we lunched he said, 
“I’ve got a feeling that I’ve been in 
this place before, yet it isn’t like the 
picture I have in mind.” He referred 
to this feeling several times, Then he 
said, “It is the same place, but it’s 
been altered.” We explained that the 
room actually was St. George’s Hall, 
leased by the club which many years 
ago made extensive alterations, put- 
ting in the great stone fireplace and 
tall Gothic windows, Huston asked, 
“Before that were the walls panelled 
high, with small windows above? 
And was there a platform, lower than 
your stage is now?” We said that was 
so, “Then,” said Huston, “this is where 
I made my first stage appearance, I 
remember now. St. George’s Hall! I 
was in a minstrel show put on by the 
young men of St. Simon’s Church.” 

We suggested that the club mem- 
bers would be interested in hearing 
that from him. Huston willingly 
agreed, He chatted informally about 
his experiences in the theatre, Then 
he said, “This is a sort of home-com- 
ing. And if you'd like to hear it, I'd 
like to do something I’ve always long- 
ed to do and haven't yet done.” He 
climbed on to the stage and did a 
scene from Macbeth; did it extremely 
well, 





* * ” 


THE LETTERHEAD of an Ottawa 
confectionery establishment ‘carries 
the firm’s business motto, A man in 
Sparta, Greece, who, having no Eng- 
lish, wrote the proprietor in Greek, 
must be under the impression that 
our Capital has long street names. For 
he cafefully printed on the envelope: 

Kane’s Kandyland, 
J. Kanellakos, Prop. 
“Our Motto is to Please. Help us to 
live up to it.” 
Ottawa, 
Ontario. 
o a * 

THE ONTARIO LEGISLATURE 
has been informed that in 1949 
licensees and direct consumers bought 
from the province’s Liquor Control 
Board $196,824,562 worth of spirits, 
wine and beer. 

The return didn’t point out that 
this vast sum wasn’t all spent on the 
contents of bottles, A very large pro- 
portion went in payment of govern- 
ment taxes. 

From a press release issued by the 
Distilled Spirits Institute, Washing- 
ton, D. C., we infer that in the United 
States acceptance of high taxes on 
spirits is not quite so placid as it is in 
Canada. In January and February 
Federal Alcohol Tax Unit agents 
seized 1,792 illicit stills, compared 
with 1,509 in the same period last 
year. “The main reason for the boom 
in this illicit industry,” says the item, 
“ig the high federal tax rate on legal 
spirits,” risen from $3 a gallon in 1940 
to $9 a gallon, 

* ° 

COMETH TIDINGS of a well-to-do 
lawyer in New York (known to us) 
who had occasion to hire a new 
housemaid. The applicant: his wife 
and he agreed was the smartest and 
best qualified raised one difficulty. 
She declined to live in. So, good help 
being hard to get, the lawyer said he 
would be willing to pay her répm 
rent outside, At the end of the first 
week he received a bill from one of 
the swankiest hotels in, town. 

* - 


DURING THE WEEK END, rum- 
maging through a stack of old music, 
we came across a song entitled “In 
1950.” It was written 40 years ago by 
Nelson Jackson, then a popular Eng- 
lish “entertainer at the piano.” Among 
the many verses which used to send 
audiences into convulsions are these 
extracts: 

Model dwellings, free clothing and 

six meals a day ? 

Will be found by the State for all 

those who can’t pay. 

And what price the poor British 

Taxpayer, eh? 
In 1950. 


The Tories by then will have got 
back to power 
In 1950. 
And on us their blessings again they 
will shower, 


In 1950. . 
Mr, Balfour will no doubt continue 
his plan 
Of explaining his meaning as only 
he can, 
And Winston will be quite a nice 
little man 
In 1950. 
* - 


AND WHO, do you suppose, looks 
after the correct pronunciation of Eng- 
lish for announcers of the British 
Broadcasting Corporation? You are 
right. Two Scots, And they are both 
very well qualified women—Gertrude 
Miller and Elspeth Anderson, 


Stop Me If — 


Bill: “Why do red-headed women al- 

ways marry such quiet men?” 
Joe: “They don't. The poor guys get 
that way afterward.” 
7 . 





At the last home talent golf tourna- 
ment, the club secretary caught one of 
the entrants driving off about a foot in 
front of the teeing mark. 

“Here!” he cried indignantly, “You 
can’t do that. You’re disqualified.” 

“What for?” demanded the golfer, 

“Why, you're driving off in front of 
the mark.” : 

The player looked at the secretary 
with pity. “G’'wan back to the club- 
house,” he said tersely, “I'm playing my 
third stroke.” 
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Cartoon by Grassici. 





Post Scripts 


An Old Family Custom 


It was not just chance which put 
Senator Wishart Robertson in the 
headlines the other day about Senate 
reform. 


In a much quieter way, Robertson 
has been moving toward reform of 
the Senate (internally) since he be- 
came government leader in 1945. This 
year, one of the fruits of that reform 
came to light when the Upper House 
swung for the first time to a five-day 
week and tack- 
led the big job 
of scrutinizing 
the 1950-51 fed- 
eralspending 
estimates. 

There will be 
many more re- 
forms during the 
life of this pres- 
ent government. 
When Messrs 
Robertson and 
St. Laurent get 
through in a 
few years’ time, 
it may be diffi- 
cult to recognize 

mr. gostatson the Red Cham- 

ber. 

The itch for politics is well-rooted 
in the Robertson make-up. In his 
spacious quarters at the extreme 
southeast corner of Parliament Hill 
there’s a framed picture of the three 
Robertsons who have represented 
Shelbourne County, N.S.; at various 
times since 1855. 


The family have always lived in 
Shelbourne at Barrington Passage 
since William Robertson, at the age 
of 17, came to Canada from Renfrew, 
Scotland, in- 1787. 


It was a son of the original immi- 
grant, Robert Robertson—a carpenter 
by trade—who first went to the Legis- 
lature in Halifax in 1855. He remain- 
ed there for 23 years; later became 
Commissioner of Public Works and 
Mines, 


Robert’s son, Hon. Thomas Robert- 
son, first entered the Legislature in 
1894, He was named speaker in 1902, 
the year of his death. But prior to 
that he had represented the county 
in the federal House of Commons 
from 1878 to 1887. 


Hon. Wishart Robertson, present 
government leader in the Senate, first 
entered provincial politics in 1928, 
when he was elected to the Halifax 
Legislature. He withdrew in 1933 fol- 


lowing a redistribution of seats in the . 


county; was sent overseas that year 
by Angus MacDonald as a provincial 
representative to study British and 
overseas markets for Nova Scotia 
timber. 


Out of this experience came a long 
campaign he has waged for nearly a 


decade to get proper grading for: 


Maritime lumber. Senator Robertson 
was really in the automobile business, 
but he got interested in lumbering 
because so many of his customers 
were in the lumber trade. When they 
were prosperous he was—and vice 
versa. 


Wishart Robertson was named to 
the Senate in 1943, the year in which 
he was named president of the Na- 
tional Liberal Federation. In 1945 he 
resigned as federation head; became 
government leader in the Upper 
House. 

For several years he has chafed 
under rules and precedents which he 
inherited from his predecessors. One 
of these was the lack of work for 
senators — except for voluminous 
examination of divorce cases. Com- 
mon practice was to assemble the 
Senate Tuesday evening and sit 
through until Thursday. Then over 
the long week end, conscientious 
senators like Haig and Aseltine from 
the West (who couldn’t easily com- 
mute) got to work on the big back- 
log of divorces. 

This year there is a new and dif- 
ferent drill. 

The divorce committee now 
includes half a dozen of the Senate’s 
galaxy of legal brains recruited from 
all parts of Canada. It works,in two 
sections each morning from Monday 
to Friday, inclusive. 

Since there isn’t enough business 
from the Commons to keep the Senate 
in Ottawa all that time, the new plan 


4 
’ 


is to divide the othgr senators int» 
half a dozen committees to tear apar: 
the new 1950-51 estimates. 

That's one of the “reforms” that’; 
been going on inside. 

Now Leader Robertson has give: 
a broad hint that the next move wil 
be outward reform. 

An obvious and little challenge:! 
move would be to introduce a 75-yea: 
age limit. More important and diffi. 
cult will be some new form of repre- 
sentation that will introduce som»: 
really live competition both on th: 
floor of the chamber 4nd in nomina- 
tions. 

Senator Robertson and his wif: 
have homes in Ottawa and in Bec- 
ford, N.S. One of their two boys }s 
at Dalhousie. The other (a graduat: 
of Acadia University) is now in th: 
lumbering business. 


He’s the Third 


Tall, stocky, energetic and friend. 
John Stewart Donald Tory, just eler 
ted a director of Sun Life Assuran. : 
Company of Canada, is the thir 
member of his 
family to be on 
the board of 
‘that company. 
His father, the 
late John A. 
Tory, and an 
uncle, the late & 
Hon, J. C. Tory 
former Lieuten- 
ant - Governor 
of Nova Scotia 
were also 
directors. 














Tory, true to the 
family tradition 
has chosen life 
insurance as his life work and was 
recently appointed manager of the 
Queen branch of the Sun Life at To- 
ronto. J. S. D. himself during his 
student days held dn agency license 
and for five years was a member of 
the Sun Life’s Honor Production 
Club. 

Another distinguished member of 
the Tory family was Dr. H. M. Tory, 
founder and one time president of the 
University of Alberta, later president 
of the National Research Council at 
Ottawa. : 

J. S. D. Tory at 46 brings to his 
new post a broad experience gained 
not only as a corporation lawyer but 
also as a director of many large Can- 
adian business and financial firms. 

A list of his directorate includes 
many leading companies representing 
the pulp and paper, agricultural im- 
plement, oil, aviation, merchandising, 
lumber, automotive, publishing and 
other industries. 


But while his legal practice and 
his directorates might appear like a 
full time job for any man, John Tory’s 
active mind finds time for various 
outside interests covering almost as 
wide a range as his business affairs. 


He is a governor of the University 
of Toronto, a trustee of Toronto Gen- 
eral Hospital, chairman of Connaught 
Laboratories board, governor of the 
metropolitan board of the YMCA and 
a member of the executive committee 
of the Boy Scouts. 


Of these, probably the chief ones 
are the University of Toronto, the 
Toronto General Hospital and the 
Connaught Laboratories. 


For a further change of scene he 
runs a 500 acre farm at King, near 
Toronto, where he specializes in 
Aberdeen Angus and Guernsey cattle 
and Yorkshire hogs. He claims his 
chief ambition is to confound his 
friends by getting that operation 
producing a substantial profit. 

John Tory graduated from the 
University of Toronto in political 
science, took the gold medal at 
Osgoode Hall law school in 1927 and 
in 1928 took a doctor’s degree in law 
and business administration at Har- 
vard University. He was with the legal 
firm of W. N. Tilley, K.C., from 
1929 to 1934. Later, he formed his 
own legal firm to specialize in cor- 
poration law. He is married and has 
three children, a married daughter 
and two sons (twins) born in 1930, 


MR. TORY 


‘both of whom are now in the law 


school at the University of Toronto. , 
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What Others 
Are Saying 








Editorial of the Week 


Canada and Atomic Energy 
Winnipeg Tribune 
Canada’s problem in atomic development is 
complicated by the fact that we have in this field 


neither a secret nor a monopoly, This nation shares 
with others the opportunities and the responsibili- 


ties of a position on the frontiers of science and of © 


history. 


We are pioneers on a new plane, and we know 
from our pioneering fathers that the pioneer who 
survives is he who-acts wisely. Our leaders must 
act wisely and we as a nation must act wisely. 
We must move forward in the néw age with 
clear-eyed courage, knowing our stréngth and our 
weaknesses. As a people we must face up to the 
facts and calculate our risks. 


Wisdom is not something that can be packed 
into a formula, but is an element in life itself. 
There is nothing new in the fact that our knowl- 
edge appears to exceed our wisdom. The mass of 
knowledge in every age. has doubtless offered 
rocky soil for the tender roots of wisdom. 
“Knowledge is power,’ and power begets fear. 
But power can be wisely used. Man still fears fire; 
he knows that it is a good servant and a bad mas- 
ter. But though it may sometimes get out of hand, 
man can call himself master of fire. It is his 
servant, and he is entitled-to hope that by courage 
and patience, and above all wisdom, he may some 
“ make atomic energy also the servant of man- 

ind. 


Other People’s Views 


GOVERNMENT DEPARTMENTS like private 
business should be charged postage, and the over- 
head office expenses says the Ottawa Citizen. If 
this was done, it is argued, “the tendency would 
be not to usé more than is absolutely necessary.” 


TOUGHER JUSTICE is approved by the Chat- 
ham News which says: “The heartfelt thanks of 
an exasperated public are due the Montreal judge 
who a few days ago took a resolute stand against 
concurrent sentences. “Two. crimes are two 
crimes,’ the jurist declared, in effect and, treat- 
ing them as separate crimes, he made the sen- 
tences consecutive.” 


TOO MANY PEOPLE are relying on drugs to 
put them to sleep says the Halifax Chronicle- 
Herald. “They would sleep as well, and with more 
benefit to themselves, if they tried a glass of warm 
milk or a breath of fresh air or a brisk walk 
before going to bed. Some of them would be better 
off to revise their daily schedules, to avoid much 
of their frenzied, nervous effort and find, instead, 
some honest hard work.” 


BIG BUDGETS by the provinces hardly cause 
a ripple nowadays, points out the Ottawa Journal, 
“Actually the combined budgets of our provinces 
are now far in excess of what the Dominion’s 
budget used to be before the last war, and nobody, 
apparently, bothers about it. The odd thing, 
though, is that while this expenditure soars some 
people still are naive enough to talk about lower 
taxes.” 


INCREASING THE OUTPUT of arts graduates 
is questioned by the Montreal Matin. “It does not 
seem necessary to us to multiply thoughtlessly 
the number of bachelors (of Arts). There is a 


‘whole host of activities in whith young people, 


provided with a good early training in the higher 
schools, to be completed by coursés in science 
and the applied arts, can employ their talents, In 
other words, would it be wise to train a numérous 
generation of bachelors in arts who would end 
up by cluttering up the labor market and would 
themselves be the first victims of a laudable 
diffusion of the higher learning?” 
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British Complain We’re Too Critical; 
Worsted Men Threaten to Quit Market 


(Continued from page 1) 


| bad shipments and I’m concerned 


| off. Many are doing a thoroughly 


supplying us for as long as I can | about them. I’m rejecting about | good job here — maybe not in 


remember will cut us off im- 
mediately.” 


And he showed me correspon- 
dence from one of the largest mill 
operators in the world to prove 
his contention that he was being 
treated “utterly contemptuously.” 


This letter stated plainly that 
“the federation” (of British 
Woolen and worsted mill oper- 
ators) had seriously considered 
recommending a withdrawal from 
the Canadian market; that his 
particular company would take 
mo more nonsense in the matter 
of “wholesale returns” of goods 
which, anyway, he could sell 
anywhere else in the world to 
customers who'd be only too glad 


to get the stuff and pay better | 


prices. In short “take it or leave 
Ag 
The Flaws Show Up 


In the examining room attach- 
ed to this factory I saw pile upon 
pile of worsteds, gabardines, 
serges, tropicals, 


festooned with 40-60 short 
strings, each one telling a tale of 
defect, some serious, some minor. 


Most of the pieces I handled 
were beautiful to the touch, 
breathed excellence as I lifted 
a corner. 


But run the piece across an 
examining rack and the story 
was different. As the cloth un- 
folded, here was a fault in pat- 
tern, a check that wasn’t properly 


* aligned, a thick thread that had 


fouled the soft weave, knots, 
whorls, cross threads, dyes that 
weren't true. 


We took a piece that had yet | 


to be examined. As the defects 
appeared, so on the clath went 
an examiner’s chalkmark. At the 
edge of the material he inserted 
a string to mark the defect in 
the bundle. When he first took 
the piece it contained but six mill 
examiners’ strings. When he had 
finished the examination for The 
Post more than 60 (an average 
of one per yard) had been de- 
tected. 

“There were 250 pieces in that 
shipment . . . 98 had to be re- 
turned ... 42 out of 50 in an- 
other... 14 in 100 .°.. 
eight in that batch of 90. 


“Over all, we are currently re- | 


jecting an average of 15% of all 


shipments we receive. The pre- | 


war average was 1%, never 
higher than 2%.” 
Another major _ importer, 


though much more sympathetic | 


toward the British, equally in- 
sisted on anonymity in talking 
to The Post, also indicated that 
he was ‘nervous of British re- 
action. 

“I don’t care to stick my neck 
out on this. For one thing I don’t 
want. consumers to get a wrong 
idea about British goods, for it’s 
plain we have to do our part in 
pushing them to help the over- 
all situation, Sure, I’m getting 


each piece | 
(about 60 yards) of which was | 


only | 


6% and recently “had to return 
| 20% of one shipment.” 


| The British View 


| British trade officials to whom 
The Post talked confirmed that 
the Canadian clothing industry 
|had many justifiable complaints 
| to make about some of the goods 
|they are receiving; indicated also 
| that several long-established Brit- 
ish mills were considering pull- 
ing out of the Canadian market, 
a few had already refused to do 
any more business in Canada. 


“A regrettable situation,” said 


office is ready to investigate 
}and act on all complaints as we 


not even the official interven- 
able to get satisfaction for the 
Canadian customer. He reported 
also that even visiting British 
| textile executives who had seen 
some of the questioned goods ad- 
mitted that these goods — from 


reputable mills — should never | 


have been shipped. 





Agents Association, while admit- 
ting that there was substance to 
| many of the Canadian complaints, 
| cautioned against a blanket con- 


|demnation of the British industry | 


as a whole. “There are many 
British mills,” they asserted, 
‘that can and, will do business 
on Canadian terms.” They agreed, 


however, that price might be a) 
|situation in regard to larger | 


| Canadian factories. 


They also alleged that in 
jsome instances Canadian cus- 
tomers were asking the impos- 
sible of British mills in some of 
their demands for specific ma- 
terials and patterns that simply 
|could not be satisfactorily pro- 
| duced. 
the other hand, maintain that 
their standards today are below 
| prewar). 


Their understanding of the 
| situation was that it was basic- 
ally a labor problem and a spin- 
ning mill supply problem. 


The spinners, they stated, are 
selling their best yarns to other 
jthan the home British weaving 
mill market. On top of this, the 
weaver was alsO up against a 
problem in not being able to get 
the skilled labor he needed to 
jput out the traditional top- 





ernment gave absolutely no in- 
centive to the mills to do a job 
in the North American market. 

“Furthermore,” they _ stated, 
“a good many of the British 
manufacturers have been scared 
of nationalization. This slowed 
down any development plans they 
had; in some cases induced a 
don't-care attitude toward any 
but the lush sterling-area mar- 
Rets. 

“But don’t write the young men 


a U. K. trade officer, “and this | 


have done in the past.” This offi- | 
| cial admitted that in a few cases | 


tion his office represented was | 


Officials of the British Textile | 


(The clothing men, on| 


quality job. And the British Gov- | 


the big manufacturing clothing 
trade — but over all a commend- 
|able, merchandising effort that’s 
eminently satisfactory.” 


Keeps Prices Up 


It’s to be noted that the situ- 
ation applies in major part to 
the large factory clothing pro- 
ducer. To the custom tailor and 
the small factory no great prob- 
lem exists. These producers can 
}cut around the defects and since 
\they’re not operating on a big 
line production do not have to 
make so many rejects as the large 
producer to whom an unbroken 
production line using every inch 
of cloth is essential. A large To- 
|ronto factory, for example, bases 
its cost figures on an average 
allowance of 3% yards of ma- 
| terial per suit; the average for 
the custom tailor is 3% yards. 


All this has a direct effect 
on the consumer in keeping cloth- 
ing prices up. And in no small 
measure it’s growing consumer 
| resistance that’s brought the situ- 
| ation to a head. For it’s becom- 





|ing increasingly evident that a 
|large portion of consumer re- 
turns to the factory are for fab- 
irie defects. 


The factory clothier gets it 
coming and going. 

In the first place there’s the 
|uncertainty of British supplies, 
not only on account of this grow- 
ing quality problem but a con- 
tinuing poor record on delivery 
dates. 


With a combination of both, the 
factory is unable to plan its mer- 
| chandising; cost factors become 
| a matter of hazardous estimating. 


| If cloths do not arrive in time 
for the season for which they 
were ordered (“they quote us 
| nine months but we generally 
| reckon on 12-15 months” was one 
|Toronto report) merchandising 
plans have to be scrapped. If the 
| goods are on time but containing 
a large percentage of defective 
cloth, plans have to be modified. 

If the defective cloth is ab- 
| sorbed, the production line is 
| slowed down. For example: from 
|a piece with no more than a 
| nominal number of defects, the 
|factory cutter can cut 10 suits 
ja day (labor cost, $1.20 a suit); 
| but give him one of those pieces 
mentioned above tagged in 60 
places and he’ll be lucky to get 
|four out in the day (labor cost 
$3 a suit). ‘ 

Then there’s the problem of 
| replacements for rejects. Suppos- 
|ing the factory jobs the rejects 
|out as seconds rather than re- 
| turn them to U. K, Those are 
| materials on which he must take 
|an initial loss in the jobbing out 
| and a further loss on replacement 
|since the goods he now orders 
| will almost inevitably cost him 
pare than they did a year ago. 


And so it goes on. 


This week the clothing men 
were planning a top-level ap- 

















A. G. SULLIVAN 


has 
manager, Foundation Maritime 


been appointed general 


Ltd., Halifax. He has been 
secretary, Foundation Co. of 
Canada, Ltd. 





proach to the British on the prob- | 


lem through their association, As- | 
sociated Clothing Manufacturers | 
Inc. They were planning to ap- | 
point a committee to speak for | 
the industry as a whole to the 
British mill trade association; | 
were presenting their case also 
to the Canadian office of the 
Federation of British Industries 
and to the Dollar-Sterling Trade 
Board headed by James Duncan. 

They are not overly optimistic 
about getting results. 

Meantime, for the long term, 
some alternatives to British 
sources of supply are being 
looked at. 


U. S. mills, it’s noted, are hun- | 
gry for orders; Canadian mills, 
it’s thought, might well further 
expand production for Canadian 
needs; and what about synthetics? 








COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the compa- 
nies’ published reports are footnoted. 


LTD., Edmonton, Alta., reports a 
1949 net profit of $943,572, up 7.2% 
from 1948's $879,866. Revenue from 
gas sales rose $450,819 to $3,397,684, 
but most of this was absorbed by 
higher operating expenses of $1,- 
707,031 ($1,359,561) and taxes. 


Gross capital additions and im- 
provements, other than gas rights 
acquired, amounted to $3,113,478, 
boosting the total since 1940 to $15,- 
159,722. Budget for 1950 calls for 
another $4,034,000. 





ABOUT YOUR TAXES 





By STUART THOM, LL.B. 


Profits on Egg Deals 
Ruled Taxable Income 


Ithere will be many more tax-| 


The Tax Board’s decision in 
W. G. Brown’s appeal is one of 
the two cases which sparked the 
recent furore about taxing 
capital gains, the other being 
McDonough’s appeal decided in 
the Exchequer Court. 

Brown was an employee of a} 
packing company in charge of, 
receiving and shipping eggs. In| 
1946 in addition to his regular 
| duties he made 45 purchases and | 
33 sales of frozen eggs on a'| 
wholesale basis for his own ac- | 
count, from which he realized a 
net profit of over $4,000. He also | 
received some $1,200 in commis- 
sions on sales made for a broker. 
| The Board addressed itself to the 
iquestioh of whether he had en- 
gaged in the business of dealing 
in eggs and decided that he had. | 
The profits of such business ac- | 
cordingly were taxable income. | 

The recital of facts in the judg- | 
ment is so sketchy that the case 
is not as valuable a reference as | 
it might otherwise have been. | 


| 





emphasis was placed upon | 


iBrown’s intention to make} 


a profit. It @ not clear whether | 
the Board’s rule is that every | 
transaction undertaken with a_| 
view to a profit will be regarded | 
without further argument as/| 
carrying on business. If this is | 
the rule, it will be a very definite 
extension of the taxing power. 
« - 


Conflict Between 
IWTA and Accountants 


D’s case draws attention to the | 
conflict which existed tnder the 
Income War Tax Act between | 
sound accounting practices and | 
the principles of income tax. | 

D’s crime was to set up a re- | 
serve for trade rebates for which | 
he might become liable to 
quantity purchasers. His busi- | 
ness was that of wholesaler and 
distributor of roofing materials 
and the custom of the trade was 
to calculate the rebate to re- 
tailers on the basis of the pre- 
vious year’s purchases, D’s| 
reserve of $5,000 in 1947 was dis- | 
allowed, but the evidence brought 
out that the Department 
would permit him to deduct from 
his 1948 income the amount he 
actually rebated in 1948. 

The decision of the Board up- 
holding the disallowance of the | 
1947 reserve could hardly have} 
been otherwise in the face of 
section 6(1)(d) of the IWTA. 
The exceedingly interesting 
question is whether the case 





During. the year, Imperial Oil's} would have been decided the 


interest in the natural gas lying in 
the now producing sands of the 
Viking-Kinsella field: was bought 
for $2,890,000, equal to less than Ic 
per M.C.F. of the estimated reserves 
acquired. President F. A. Brownie 
states that to reinforce further the 
gas reserve situation and conserve 
the dry gas of the Viking-Kinsella 
field, directors are engaged in set- 
tling a contract with Imperial Oil 
to use in its system the gas of the 
Leduc field. 

Support, including financial as- 
sistance, if advisable, will be given 
to Alberta Inter-Field Gas Lines 
Ltd. a newly formed company 
which proposes building an Alberta 
province-wide natural gas gather- 


NORTHWESTERN UTILITIES 


game way under the new Act. 

Former section 6 (1) (d) is now 
section 12 (1) (e) and forbids the 
deduction of reserves “except as 
expressly permitted.” Section 4 
in the new Act, however, says 
that income from a business is 
the profit therefrom and there is 
ample judicial authority for the 
proposition that profits are to be 
determined in accordance with 
generally accepted accounting 
and business practices. 

The Board admitted that D’s 
reserve in 1947 followed sound 
accounting practice. But the ap- 
plication of section 4 is “subject 


payers anxious to hide their | 
identity. At the best, the alpha- 
betical scheme of consecutive 
numbers might well be estab- 
lished before the situation gets! 


out of hand. 
. > s 


On Technical Snag 


The appeal of McTaggart, 
Hannaford, Birks & Gordon Ltd. | 
foundered on a technical snag, 
but nevertheless gave Mr. Fisher 
an opportunity of expounding the 
official interpretation of the 
dividend exemption provision of 
the old Act. 

In 1946 the Company suffered 
a loss in its operations before 
taking Canadian dividends into 
account, but had a profit if these 
dividends were included as in- 
come. The Department did not} 
make any assessment for taxes | 
in that year, but the Company 
sought a declaration or at least 
an admission that there had been | 


Appeal Founders | 


|Moreover, in discussing the law, |@™ actual loss which could be set | 


off against profits in other years 
under section 5 (1) (p). The ques- 
tion having been raised, the De- 
partment refused to admit that 
there had been a loss within the 
meaning of the Act, 


The appeal was dismissed on 
the ground that the Board’s juris- 
diction was only to hear appeals 
from tax assessments and that as 
there had been no tax ‘assess- 
ment in 1946, the Board had no 
interest in the appeal. 


Mr. Fisher went on to deal 
with the argument that there had 
been an actual loss and denied 
that such had been the case. He 
expressed the opinion that 
dividends from Canadian com- 
panies constituted income within 
the meaning of the Act and that 
the only effect of section 4 (n) 
was to exempt such income from 
tax. Where these dividends con- 
verted an otherwise loss into a 
profit for the year, the exemp- 
tion only extended far enough to 
reduce the profit to zero, It did 
not go beyond that to create what 
he called a fictitious loss. 

In the new Act the method of 
computing a loss is laid down in 
section 127 (1) (w) and amounts 
deductible in respect of div- 
idends from Canadian companies 
are not included on the income 
side. There is reason to think 
that the appellant would have 


made its point under the att 


Act. 
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ing system, to be integrated with|to. the other provisions” of the 
the Alberta gas distributors and to| Act, one of which is section 12, 
| deliver for export such quantities | anq section 4 may well be little 
| of gas as are authorized. imore than a gesture of goodwill. 


| To finance the Viking-Kinsella | ,;_,; : . ; 
| purchase and current and pending | Util the issue is raised and 








- Plus values 


Medical science is now waging 




























MONTREAL 





averages, with 
in industry at 
ally. 


wholesale sales 
000,000 mark 


“standout” 
America. 


English-speaking population. 


We will be glad to supply additional information 
on the Montreal Star and the Montreal market, 


on request. 


*Pigures from the Montreal Economic and 


The Montreal Daily Star. 


“Canada's Greatest Newspaper" ‘ 


in a “PLUS” 


market! 


Montreal has added 900 new fac- 
tory buildings in the past six years, 
and gross value of production has 
jumped 200 per cent over pre-war 


In addition, weekly payrolls 
in Montreal have reached $11,- 
000,000, in recent months, while 


Here’s more striking evidence of 
Montreal’s amazing development 
during the past few years, and why 
Montreal is regarded as one of the 
markets 
It is a city you cannot 
overlook in your sales plans — a 
must on your advertising schedule! 


Among the newspapers serving Montreal’s two 
language groups—ONE paper—the Star—pro- 
vides complete, effective home coverage of the . 


capital investment 


$50,000,000 annu- 


topped the $2,000,- 
in 1949,* 


in North 











Tourist Development Bureau, 


CANADA 


|sold at par $5 million 354% first 
| mortgage bonds due Dec. 15, 1971 
land $3 billions 3%% unsecured 
promissory notes due Sept. 1, 1969. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1949 1948 
Net sales ..........00 $3,397,684 $2,046,865 
808,297 1,662,327 
198,614 
221,998 
18,908 


Net earnings ........ om 
: Amort. res. oo. 
Bond int. ........ eve 
Bd. disc. & exp. see 
Other interest ...cee 


220,030 
18,652 
W/o leases, etc. sss 10,000 
Stock issue W/O ese a? 
Pre. on bds. red. w«+ 
Income tax. res. s+. 


,000 
Com, divds. ....+... 459,000 
Surplus for year ..... 344,572 


334,765 


Net profit ......cccces 943,572 870,866 
Less: Pref. divds. .... 140 140, 

412,500 

344,5 $27,366 

#In addition deprec. of $34,319 in 1949, 
$23,945 in 1948, included in oper. atcts. 

Times All Interest Earned: 
Before amort. ...... 7.62 751 


After amort. : 6.78 6.71 
Earnings per Share and Dividend Record: 
4% Pref.: Earned .. $26.96 $25.14 
ND acinsds cveces 4.00 4.00 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1949 1948 
Cash & Dom. bds. . $432,588 $819,057 

498,313 


| Canada in 1949 was highest in com- 
pany’s history at $113,415,843. Coh- 
solidated net profit amounted to 
$7,879,684, equal to $2.62 a share. 
Of this amount $4,483,081 came from 
Canadian operations (including a 
dividend of $180,000 from U. S. sub- 
sidiaries) and $3,591,613 from U. S. 
operati Earnings in 1948 were 
higher for both divisions—$5,027,605 
for Canadian operations and $7,- 
275,850 for U. S. operations. 
Sharp curtailment in crude pro- 
duction, particularly in Wyoming 
field, was big factor in downward 
earnings of U. S. subsidiaries. The 
heavy fuel oil inventory position 


Accts., etc., rec. ..... 98, 411,207 
PINE? 6 dt oct ivucacee 198,458 203,604 
Inventories . ......« 881,514 586,024 
Total curr. assets .. 2,010,873 2,010,092 
Dep. with trustee .... 3,971,686 836,539 
Misc. assetsa ......+.. 137,463 172,306 
Def. charges .....++.. 323,996 323,119 
Fixed assets ...... e++ 20,888,975 15,202,786 
Total assets ...... 27,332,993 18,644,742 
Accts., etc., Day. «eee. 407,060 236 
Taxes pay. ........ eee 887,389 325,317 
Total curr. liab. .... 794,449 561,553 
Consumers’ dep. ...... 46,667 209,791 
Funded debt ......... 14,256,200 6,400,000 
Dep. & amort. res. ... 2,728,787 2,528,231 
Other res. & advs. ..+ 86, 92,40: 
Capital stock ........ 7,750,000 7,780, 
Surpluss .......-.ee0+ 1,470,261 1,102,762 
"Mkt. val. ......ce0s 906,160 929,660 
aIncl. ref. EPT ..... 113,750 148,043 
Working capital ..... 1,216,424 1,458,439 
BRITISH AMERICAN OIL CO. 
volume of refined products sold in 
} 


prices. 

1950 the will 
pai hie a eek motos 
of the Montreal East Refinery and 
will have four refineries in opera- 
tion. A new refinery being built at 


Edmonton will process crude from 


| capital expenditures, the company | 


which was largely responsible for | Cash 
well cut-backs has improved and | Accts. © 
demand 


| decided, there is always room for 
hope, but more likely than not 
D’s case is good law under the 
new Act. 

The Tax Board’s habit of 
identifying anonymous appellants 
iby letters of the alphabet is 
lapparently one of_ policy, The 





alphabet has only 26 letters and 





|company’s own wells and will ab- 


too | sorb a substantial part of produc- 


|tion from wells owned by inde- 
|pendent operators. The company 
| owns or has a joint interest in pro- 
| ducing wells in the Turner Valley, 
Leduc and Redwater fields, controls 
| substantial oil reserves in Alberta 
|and holds reservations on over 
| 1,800,000 acres. The U. S. produc- 
{ing company owns wholly or in 
| partnership wells in 10 states. The 
| largest single oil reserve owned in 
j the U. S. is the Steamboat Butte 
| field in Wyoming which has al- 
ready produced over 10,000 bbls. 
per day and is believed capable of 
more than sustaining this rate of 
production over a long period of 
}time through further development 
and scientific control of reservoir 


236 | conditions. 


ESMOND MILLS LTD. net profit 
for 1949 was $89,142, compared with 


3 | $104,132 in 1948. Drop is attributed 
000|to increased manufacturing costs 





and depreciation provision, as sales 
were well maintained. 

First mortgage bonds were re- 
duced by $26,000 through the sink- 
ing fund, 565 5% preferred shares 
were redeemed and fixed assets 
were increased by $42,454, states 
President H. L. Taylor. 

INCOME ACCOUNT 
Dec. 


31 Jan. 1 

Years Ended: 1949 1949 
Operating profit ..... 7.212 $205,329 
: TOC. o.scaces 72,567 40,859 
Bond int. ........++. 16,860 1,490 
Income (ax ........ ,067 60,455 
Add: Asset prof. inet) 424 1,607 
Net profit .........+5 142 104,182 
Less: 5% pref. divds. . 14,324 14,838 
a a eee 400,000 
69,318 *310,306 


—- for year .... 

*Deficit. 

Earnings per Share and Dividend Record: 
Earned .. $5.91 


Ist pret.: rn i $7.04 
Paic Su das oennie 1.00 1.00 
CONDENSED BALANCE SHEET 

Dec. 31 Jan. 1 

As at 9 1949 
$0 bdee REN eres secs $131,243 $96,070 
yf Be Bbc cvecnes 40,886 223,649 
(nyentories ........... 339,139 346,090 

Total curr, assets 711,268 809 

. MSSOtSS ......... om te 
ins. & adv, subs. 5, d 
ee OR +> 2° ee : Poy 
‘Otal assets ........ 
Accts., tax., etc., pay. 126,771 156,249 
Divds. p@y. «--.+-+++ 3,559 3,700 
Total curr. liabs. 130,338 59,949 
Funded pm $0eeee sme 4,000 000 
Deferred hab. ........ 5,000 5,000 
Capital stock ...... 642,992 654.292 
Capital surplus ...s+. 15,300 4.000 
Earned surplus ....... 172,262 112,948 
cl. jo EE uses 4,159 14831 
“After depr. of ..... 297.718 942 
Working capital ..... 580,038 505,860, 


its greatest fight against cancer 


As the research attack on cancer pro- 
gresses, discoveries are constantly being 
- made that offer hope of further gains against 


this disease. 


Today, if diagnosed early and treated 
promptly and correctly, authorities say that 


seventy-five per cent of 


breast, eighty per cent of cancers of the 
mouth, and over ninety-five per cent of 
cancers of the skin are curable. Cancer of 
other parts of the body also is being treated 


with greater success. 


Progress In new treatments 


Doctors and other scientists are steadily 
working on the major aspects of cancer. 
At present, efforts are being made to perfect 
a simple, quick test to detect the disease 
early. One such test was recently announ- 
ced. It is based upon the discovery that the 
blood serum of persons with cancer has 
different properties than that of normal 


persons. 
Studies are continuing 


radioactive isotopes in the hope that ways 


The 7 “danger signals” 
that you should know 


1, Any lump or thickening, especially 
in the breast, lip, or tongue. 


2. Any irregular or unexplained bleed- 


ing. 


3, A sore that does not heal, partic- 
ularly about the mouth, tongue, 


or lips. 


4, Noticeable changes in the colour or 
size of a wart or mole. 


5, Loss of appetite or continued in- 
digestion. 

6, Any persistent hoarseness, cough, 
or difficulty in swallowing. 

7, Any persistent change in normal 
elimination. 


Pain is not usually en early 
symptom of cancer 





will be found to destroy cancer cells without 
harming normal cells. 


Research on the use of specific drugs is 
progressing. Some drugs have shown such 
promise as cancer weapons, that authorities 
have predicted that the chemical control 
of the disease may be possible. 


The part played by the body’s chemical 
hormones in causing cancer is more clearly 
understood than ever before. This may 
make possible new and more effective 
treatments for some types of the disease. 


Equally encouraging are the improve- 
ments in surgical iques. Operations 
that were once considered too hazardous 
may now be performed safely. 


Future progress in the fight against 
cancer depends not only upon continuing 
scientific research but also upon growing 
public awareness of the necessity for early 
detection and treatment. 


cancers of the 


Your part in fighting cancer 


In view of the progress being made by 
medical science, annual physical examina- 
tions are more important than ever in safe- 
guarding against cancer, especially for 
those over thirty-five years of age. 


on the use of 


Authorities urge everyone to learn the 
“danger signals” of cancer that are listed 
at the left, Fortunately, in the majority of 
cases, they turn out to be symptoms of 
conditions other than cancer. However, it’s 
always wise to seek prompt medical at- 
tention should any of them occur. 


There are still no “quick cures”’ for cancer, 
The only proved weapons which medical 
science now has against this disease are 
X-rays, radium, and surgery — which may 
be used singly or in combination. 


As medicine’s knowledge of cancer in- 
creases, there is hope that the time may not 
be too far off when the disease will yield its 
secrets and thus cease to be a major threat 
to life. Meanwhile, with today’s weapons ‘— 
promptly and properly used — authorities 
predict that an ever increasing number of 
cancer victims may be saved. “ 


i 


_ Ppartte Geatie, etled 
is ‘ou 
About cer” 
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Good Plant Appearance 
IS GOOD BUSINESS 


We can take a badly weather-beaten 
building and make it look like new. A 
real face-lifting with “Gunite” will not 
only greatly improve its appearance 
but renew its structural soundness. 





At no obligation to you, we will be 
pleased to discuss the methods we 
employ to restore and improve build- 
ings or other structures . . . anywhere 
in Eastern:Canada. Just Call: 


Gunite ann WATERPROOFING 


LIMITED 





Building Products Limited 
A Sound Industry 


This Company manufactures asphalt shingles, roofing 
felt, wallboard, insulatin og materials, waterproofing 
paint, etc., and is chief distributer of Fiberglas | 

- insulation. Products are sold in the low-price housing 
field, and there is always a. steady demand for them. 
A summary of the Company's affairs appears in our 
April “Investment Securities Review.” 


“Investment Securities Review” 
Free on’ Request 


“Investment Securities Review” 
also contains approximate 
prices, with interest and divi- 
dend income, from important. 
Canadian Government, Munici- 
pal and Corporation bonds and 
the preferred and common 
stocks of leading banking, 
public utility, industrial, min- 
ing and oil companies. A useful 
ready reference. Write for a 
copy now: , 


JAMES RICHARDSON & SONS 


ESTABLISHED 
80 KING STREET WEST BOARD OF TRADE BLDG; 
MONTREAL 


TORONTO 
Phone Elgin 8361 Phone MArquette 1331 


EXECUTIVE OFFICES—WINNIPEG 
Vv Victoria, Edmonton, Regina, 
Suskatoon, Moose few, oe Porage is 5 Pris 
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THE BRITISH TOOL, MACHINE TOOL 
AND SCIENTIFIC INSTRUMENT SECTION, 


CANADIAN INTERNATIONAL TRADE FAIR 


TORONTO, MAY 29 - JUNE 9, 1950 








Sask. Rent Control Law 
Takes Over From Ottawa 


From Our Own Correspondent 

REGINA Saskatchewan’s 
tenant dwellers this month rue- 
fully realized they didn’t escape 
rent hikes 
undertook to take over rent con- 
trol from Ottawa; that increases 
in some cases may be steeper 
than they like, though possibly 
well below the 18 and 22% re- 
cently allowed in eight provinces 
under federal control (New- 
foundland was the original self- 
controller of prices and rents). 


Apartment and house landlords 
in Regina, Saskatoon, Moose 
Jaw and several smaller centres 
were believed moving in substan- 
tial numbers to apply for 10 to 
15% increases to the previncial 
government’s’ existing rentals 
mediation board and under a 
Leasehold Regulations Act effec- 
tive April 1. Unofficially, it’s 
understood the board and gov- 
ernment favor increases in de- 
serving cases but only up to or 
around 10%; that most landlords 
would be satisfied with such an 
increase. The mediation board 
has been active in the field of 
commercial rents since Ottawa 
stepped out of it in 1948. 


New Building Exempt 
The Saskatchewan law — like 
federal control which is slated 
to expire a year hence — is 
temporary in intent and won’t 


when the province | 
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apply after houses supply catches 
;up, said Attorney General Cor- 
man during passage of his bill 
(No 13, 1950). Because it is 
temporary, Mr. Corman said in 
second reading, the legislation 
“provides for the greatest pos- 
sible measure of voluntary co- 
operation between landlord and 
tenant compatible with necessary 
uniformity and equality.” 

Accommodation built or rented 
after April 1 is exempt, this to 
encourage rental building. In its 
intent, that and many other pro- 
visions are borrowed from the 
federal legislation, regulations 
and orders. Not covered either 
are farmhouses, rooming or 
boarding houses, nor hotels, 
clubs, tourist camps, religious or 
educational institutions. And the 
mediation board has power’ to 
exempt any class of housing or 
any part of the province. 

“Any tenant or landlord who 
doesn’t ‘play the game’ will be 
dealt with severely,” Mr. Corman 
warned. “Neither the Govern- 
ment nor board intends to 
guarantee permanency of oc- 
cupation to tenants who become 
objectionable.” 

Even where ,lgndlord and 
tenant reach an amicable agree- 
ment on new terms, the lease 
must nevertheless be submitted 
for approval (automatic) by the 
board. 











COMPANY 


To assist readers in appraising and comparing company financial statements, The 
Financia) Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


BERENS RIVER MINES plans to 
increase its efforts to find a new 
property this year, is retaining three 
geologists in British Columbia and 
one in eastern Canada. 

Excess of current assets over cur- 
rent liabilities amounted to $821,885 
at the end of 1949, a decrease of $67,- 
008 but is stated to be more than 
offset by $72,216 salvage cost of 
equipment d-ring the year. 

Sales of equipment amounted to 
$73,234 during the year but only a 
small part of the mining equipment, 
none of milling and hydro-electric 
equipment had been sold at year end. 
Exploration expenses written off 
amounted to $47,938. 


Negative results were returned in 
a Cobalt venture but at Lake Atha- 
papuskow, Northern Manitoba, a 
marginal grade zone 650 ft. long 
averaging 1.69% copper, 1.79% zinc, 
0.032 oz. gold and 0.86 oz. silver 
across 12 ft. was shown in drilling. 
Drilling was resumed on this pro- 
perty early this year. 

Loss for 1949 was $80,203. 


GREAT LAKES PAPER CO. re- 
ports 1949 net profit of $1,750,240, 
off 11.8% from $1,983,800 in 1948. 
Newsprint demand required capa- 
city production, tonnage manu- 
factured increasing from 129,980 to 
142,745 and dollar sales from $11,- 
525,210 to $13,111,124. 

Demand for unbleached gulphite 
pulp, however, dropped sharply 
and although it showed consider- 
able improvement late in the year 





Britain stages 


a mighty 


exhibition 


of her 


engineering 


skill 





* In the design and production of first quality tools and scientific 
instruments, Britain was the pioneer and still has no superior. At 
Canada’s great International Trade Fair, Britain stages the proof 
of it — the mightiest assemblage of British tools, machine tools 
and scientific instruments ever seen in the New World — May 29 


to June 9. 


re the Automotive Building of the Fair, ninety-five famous British 
\ firms, representing seven great trade associations, are showing their 


' products. 


Leading British technicians — men versed in every aspect of modern 
tool and instrument technology, men of wide and practical experience 
will be present to hear and help you solve your problems. Here is your 
chance to see how British engineering know-how can help you, 


MACHINE TOOLS © WOOD-WORKING MACHINES * PORTABLE ELECTRIC 
AND PNEUMATIC TOOLS * FURNACES AND HEAT TREATMENT EQUIP- 
MENT © ENGINEERS’ SMALL TOOLS © JIGS AND FIXTURES * MEASURING 
APPARATUS ® GAUGES * MACHINE TOOL EQUIPMENT * HAND TOOLS ° 
SCIENTIFIC INSTRUMENTS — these are a bare outline only of all this great 
exhibit offers! 


%* See how the job is done—and done better! 
See how it is gauged and inspected ‘for accu- 
racy. Over two hundred and fifty machines will 
be powered and actually working at their 
tasks. See at first hand and close range their 
ingenuity, their accuracy, their high produc- 
tivity. 


A pre-Fair catalogue covering the activities of 
all the Exhibitors is now being mailed. If this 
does not reach you by the end of April, write 
to Walsh International Advertising Limited, 
1804 Victory Building, 80 Richmond Street 
West, Toronto, Ontario, for a free copy. 


For hotel accommodation in Toronto write to the Fair Administrator, 
- Canadian International Trade Fair, Toronto, Ontario. 


PORTABLE ELECTRIC TOOL 
MANUFACTURERS’ ASSOCIATION 


e 
BRITISH COMPRESSED AIR SOCIETY 


The exhibit is organized by the 
following British Associations: 


MACHINE TOOL TRADES 


ASSOCIATION 


GAUGE & TOOL MAKERS’ 


ASSOCIATION 


SCIENTIFIO INSTRUMENT 
MANUFACTURERS’ ASSOCIATION 
OF GT. BRITAIN LTD. 


FEDERATION OF BRITISH HAND 
TOOL MANUFACTURERS 


NATIONAL FEDERATION OF 
ENGINEERS’ TOOL MANUFACTURERS 


RiPORTS 


which has continued into 1950, 
production fell from 45,326 A.D. 
tons to 26,468 A.D. tons. Dollar 
Sales of sulphite pulp and other 
products were 50.1% lower at 
$2,574,458. 

Production and delivery costs 


continued their upward trend. Al- 
though plant modernization effected 
substantial economies in mill opera- 
tion, these were offset by higher 
material costs and freight rate 
boosts in the U. S. and Canada. 

Capital expenditures included 
$548,015 for mill improvements and 
$370,212 for woodlands develop- 
ments and logging equipment. 

President W. E. Rowe states that 
strong current demand for néws- 
print and pulp products “lends en- 
couragement for anticipation of 
satisfactory earnings” in 1950. 

INCOME ACCOUNT 













Years Ended Dec, 31: 1949 1948 
BOON SOND i aacsdoee 15,685,582 $16,685,967 
Net oper. profit 4,547,662 5,161,250 
PURE) SOY. TO" vege ievenes 26,473 
Less: Depletion ...,. 151,347 190,809 
Depreciation ...., 1,152,176 948,490 
Bond interest .... 219,525 213,356 
3 eae 303,691 
Tax pfov.-...... 1,295,000 1,530,000 
Add: Prof. on assets 20,626 017,577 
Net profit ........ 1,750,240 800 
Less: 
A & B divs. .... 352,749 361,079 
Com,. divs, .... ee 460,000 640,000 
Surplus for year .. 937,491 982,721 
eLoss. 





IN CANADA... 


Times Bond Interest Earned: 
Before deprec, = 03 23.42 
After deprec. .... 4.78 18.97 

Earnings per Share and Divigend Record: 





















































Clas A&B .... $9.12 $10.15 
Ch. As Bald ccccve 2.50 2.50 
Ci. B: Paid occ 1.20 1.20 
Common ....sscoces 3.49 4.06 
Patd .rccccccces 1.35 1.60 # 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1949, 1948 
GOEL. ne nsvesecnaccds $1,474,256 $779,036 
Accts. rec, ....+06 + 1,621,053 1,784,225 
Invent & adv. 
woods oper: .... 4,907,621 6,103,695 
Total curr, assets .. 8.292.990 8,666,956 
Cap. expd, fund ., 


IN CANADA! 


Ins. dep.§ 
Misc. assets . 
Investments 

Fixed assets* 





Timber limits’ 35, 2,975,918 
Total assets ...... 20,211,815 2 
Bank loan (sec.) ., 131,800 129,200 
Accts, & tax pay... 1,386,433 2,302,507 
Ba. int. & s.f. ..06 372,944 447,354 | 
Total curr, liab. ., 1,891,177 2,879,061 | 
Funded debt ....+. 5,760,000 6,022,000 | 
Conting. res. ..cees 627,311 627,311 
Capital stock ...+.. 7,177,600 7,319,600 
Surplus .......... ee 4,755,727 3,818,236 
*After depr. of .. 10,875,058 9,755,479 


“After depl. of .. 1,361,056 1,196,492 
§Incl. in curr, assets in co’s re 


Working capital» "6.311.183 6787,808 From Prince Edward Island to Vancouver, Canadians are 


witnessing today one of the most epoch-making changes in 
AUTO ELECTRIC SERVICE CO. 


net profit of $165,129 for 1949 showed 
a 10.7% drop from 1948's $184,900. 
Sales were at a record high and 
except for restriction in U. S. im- 
ports, sales of certain products 
would have been higher, 

Chief item in the $111,089 in- 
crease in fixed assets was the new 
$180,000 building of Beattie Auto 
Electric Ltd., Winnipeg which, to 
Dec, 31, had cost $96,732, 

Operations of Canadian Aviation 
Products Ltd. remain comparatively 
inactive, reports President G. J. 
Beattie, pending increased aircraft 
equipment service as and when de- 
mand warrants, 


Although import restrictions con- 
tinue to restrict the sales of some 
products, over-all demand is 
healthy and points to well main- 
tained sales volume in 1950, it is 
stated. 


Directors feel that the common 
dividend payment policy should 
continue. to be governed for the 
time being not only by profits but 
by requirements of current build- 
ing programs and strengthening of 
the working capital position. 

INCOME ACCOUNT 


railway operations. Dieselization—first, 0° yard switching 
and freight transfer, and now of freight «nd passenger 


service—is changing the face of our railw: ys. 



























Already, more than 80 diesel-electric locomotives built in 
Canada by MLW-GE are hard at work or Canadian railways 
and for Canadian industries. Their perfermance record is 

a principal reason why the progressive Canadian railways 

are planning to dieselize many of their operations. 


Their performance record also is the reason behind orders for 
more than 50 big diesel-electric streamlir ers which MLW-GE 
are building now for Canadian railways. Bailt in Canada, 

using Canadian resources and Canadian suppliers, these 
locomotives will set new standards in earning power 

for the Canadian railways. 


Years Ended Dec. 31: 1949 1948 ' 
Net earnings ....... «+ $297,185 $310,750 
Less: Deprec. .....c00 4,824 10,891 

Prov. for taxes ...5¢ 104,347 107,969 

Life ins. prem. ..sce 2,885 6,990 


Net profit 
Less: Cl. A divds. . 
Com. divds. ......+. 40,000 40, 
Surplus for year 110,129 129. 
Earnings per Share _ Dividend Record: 
$ 


165,129 
15,000 


Class A 





Paid ...:0.. 0.50 4 
Common ... 1,50 1.70 
Paid 2... ccccocavese 0.40 0.40 


As at Dec. 31: 
Cash & Dom. bds. 
Accts, etc., rec. .. 
Invests.s . 
Inventories 


Misc. 





Accts., tax., étc., pay. 

Total curr. liabs. ... 
Def. bank loans ...... 
Mortgage pay. .. 
Conting. res. 
Capital stock ... 
Earned surplus ... 
4Mkt. value .... 
“After depr. of .. 
sIncl. ref. EPT .. 





GOODYEAR TIRE & RUBBER 
CO. OF CANADA: An additional 
1,259 4% cumulative redeemable 
sinking fund preferred shares have 
been purchased, redeemed and can- 
celled, reducing preferred outstand- 
ing to 155,139 shares. 


MONTREAL LOCOMOTIVE WORKS LIMITED 


MONTREAL-QUEBE 
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| - ggg ey pre ($750,000 Wing! [ : 
For Lowney’s 


Candy Plant 


MONTREAL (Staff) — Work 
is starting immediately on a new | 
$750,000 addition to the main 
plant here of Walter M. Lowney | 
Ltd., President Edmund Littler 
informs The Post, 

Part of the existing plant at 
Inspector and St. Paul Streets is 
being torn down, and in its place 
company is erecting a new six- 
story structure with a basement. | 
Floor Space will be about 112,000 | 
sq. ft. 

The new building will provide | 
additional candy capacity, The! 
over-all cost includes purehase | 
of some new machinery which) ARTES FORE nisenssenersevoes 
will increase capacity hy about | pee aac 
a Comada Bead Utd. ...stlincrnenonn 

emand for candy since reduc. | Burns & Co. Limited ......ccssvevseeees 
tion in price of chocolate bars to | 


igen 





% 


Director | Claims Govt. 


of 





Is Neglecting 


‘Fraser River 


‘The Federal Government does 
;not give the attention to the 
| Fraser River that its traffic de- 
;mands while it spends millions 
|to keep the St, Lawrence River 
|echannel open; W. B. Lanigan, 
| president of Pacific Coast Ter- 
| minals Co., declares in the com- 
| pany’s annual report. This reacts | 
against the Port of New West 
minster, he claims, 


{The Federal Government's es. | 
timates for the fiscal year ending | 
|March 31, 1950, indicated the 
Transport Department would 
ae ; Spend $3,124,055 capital in that} 
4 Sevens | fiscal year ($3,492,000 in previous 
Gé@neral Products Mfg. Corporation tim-| fiscal] year) on the St. Lawrence 


ited @nnounces the oppointhent of Mr. | Ship Channel — contract dredg- | 
J.. H, Stevens, tendon, Ontario, te its | ing on St. Lawrence River and 
Board of Directors. ’ ; 


Investment 


| Check serial number 
(see list below) 
Do numbers smudge? 


Note etching. Are lines, 
King’s face blurred? All 
lines should be clear cut. 


Any planchettes? They 
look like green ink 
splashes. Always some- 
where on good bills. 


Suggestions 


A copy of our booklet 
“Investments” will be 
forwarded on request 


Senet nO ALOT 


$ curity Rare Marurity 

Canada Savings Bomds......00. 244% 1 Nov, 1959 
Government of Canada... 1959/65 
*Canadian Naric oa) Railway Co, ..., 1966/71 
Province? Of OR BFID ....6...css000sesn0e 1968/70 
Ontario Hydro Power Commision 3 =% 1968/70 
Provinee of NO @ Scotia ..0000 35 % 1965/67 
Province of Ma: itohe ....,, 5 % 1967 
Province of Sasi acchewan » 1% 1966/68 
5 % 1967 
34% 1966/70 
344% 1950/69 
31% 1973 
44% 1967 
4 1963 
1966 


100.00 
102.625 
100.00 
100.25 
99.875 
99.75 
99.75 
100.25 
99.00 
100.00 
102.00 
103.135 
100.25 
100.00 
98.00 








veaene 15 Dee, 
15 Dec. 
1 Oct. 
1 Oa. 
1 May 
15 Nov. 


DIX DOLLARS 


Joha Inglis Co Limited . 4 
Mr. Stevens is Vice} 


Président of Empire Brass Mfg, Co, Lim- 
itéd, Vice-President of Pumps & Sefteners 


Montreal Harbor, including cost 
jof administration—and $622,258 


a nickel has kept plant humming | 
at full capacity, and company | 





Imperial Oil Li nited 
Imperial Tobac o Co. of Can. Led. 3 


15 Dec. 


1 Mar. 


1969 
1970 


99.00 
99.00 


B.C. Electric Co Ltd. .,,....-c:0-00 344% 
Shawinigan Wea er & Power Co. .... 444% 
Imperial Tebac @ Co. of Can. Led..4 3% 
Aluminium Litt ited ...04.....:00006 
Consumers’ Ga Go. of Toronto.... Common 
Imperial Oil Ld +» Common 
Powell River C pany ....., 


hasn't been able to keep up with | 
orders, Mr. Littler reports. Com- | 
pany’s entry into the ice cream 
business early last year has also | 
proved profitable, he says. 

Contract for construction of the | 


1 Mas, 1975 
Pref. $50 Par 
Pref. $25 Par 
No Par Value 
$100 Par 


No Par Value 


99.00 
Market 
Market 
Market 
Market 
Market 


Limited and o Director of City Gas Com- | ($495,278) on St. Lawrence Ship | 
pony of tonion, % | Channel — operation and main-! 

‘ tenance, There did not appear to | 
Sas ; be any item at all for the Fraser 
River. ] 





BANQUE DU CAN ADA 





f 2) / sees Ordinary No Pag Value Market 
| In the company’s 1949 annual sO + are _— gree Louis | RKoyalite Oil Ci mpany Lrd, ......... Common No Per Value = Market 
report, Mr, Lanigan states: naio, uke ite are | 
“There j : the Paciti architects. * Guaranteed by the Government of Canada. 
ere is no port on the Pacific lseanttinieenianntrssapinedianlinlbbbicnedmmentcnsetciniion | 
as well equipped as ours for ENAMEL & HEATING PRO- | **, ccrued interest to be added where applicable. 
cargo storage, cool, ventilated 


cold storage, or warehousing. No 
| dock so well equipped mechanic- 
ally for quick, safe handling of 
import or export cargo. Unfor- 
j}tunately ‘the very channel of 
traffic, the Fraser River, is the 
chief handicap in the develop- 
ment of the only fresh water river 
port on the Canadian Pacific 
Coast. Extra pilotage dues and 
the increasing river hazards, car- 
goes diverted to other ports orig- | 


Listed stocks .re quoted approximately at the market and offered as | . 
agents, other .ecurittes offered as principals subject to prior sale and 
change in price. 


DUCTS L’s)., Sackville, N.B., net | 
profit for 1949 was $171,269, up 8.2% 
from $156,222 in 1948 dive to a 12.51% | 
increase in sales and economies in | 
operation. The subsidiary at Am- 
herst, N.S. operated at a profit and 
results for 1950 are expected to be 
equally satisfactory. 

Patterns and templates are now | 
being built fopy manufacturing oil 
burning pot type furnaces, gas burn- 
ing space heaters and electric and | 
gas ranges. First two items are ex- 









# 


Donunton SEcuRITIES 
CORPN. LIMITED 


\ Established 1901 


TORONTO MC ITREAL NEW YORK LONDON. ENG. WINNIPEG VANCOUVER , VICTORIA 
CALGARY LOHDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


cadmas 
PIN PBSLcAKe 


WEEKLY NEWSPAPERS 


Concentrate locally by 





















































' : : pected to be in production by May 1, 50 King Street West, Toronto, Canada 
i market-to-market coverage. |inally booked for New West- se . with the others by August 1 and} 
i a eideadears olve minster, ships grounded en route.|___'S UNderlining faded in ls scroll work blurred? these new lines are expected to help 
+ etc., overcome the advantage of this scene? It should It should be distinct keep sales at a high level. 
} your advertising a a well-equipped terminal. So b h d f d i d Due to import restrictions by the 
” ° ° @ ° . ne ° ‘ - 
; pee co ; e shar etin ing etal South African gov ernment, an agree- 
readership bonus over great have these div er ted cargoes P Y ed. : ment was entered into with associ- 
ether media. | grown, that your Directors must di» ates there for the manufacture of 
‘ ; - | give serious thought to establish- , . Ellis DeLuxe coal ranges, now in 
§ “Class A’ Weeklies of Canada ia alana oid n> Watch For These>Bills 3 kin ) & iin. fined 
g pplementary facilities to| An examination of all counterfeit - production. Agreement provides for 
{ M.A. Retfiom, 362 Sey St., Toronto take care of this tonnage at some bills so far has established that only : vA P 4 N Y aR E P 0 at T s j wbplying pare templates at) 
f other port free from such hazards. |the following serial numbers have co} By ‘ : | Coat, Se tees See ae A ater | ee It W A G d Id 
= . ‘ ires > . | ! 
; eee Se ania W., Such a site has lately become | been used: “Po asset reagers in appraising and comparing company financial statements, the | )°@5, Which President N. A, Hesler | as oo ea 
; ; available which will receive our! _R-D 8-D T-D U-D Financial Post jas a ealtorm methed of presenting corporation accounts, Variations | estimates will be a source of con- _ ‘ 
' Western Rep., 423 Hamilton $t., tent 43 0793989 9818060 0765079 2465816 from the companies published reports are footnoted |siderable income to the company, | at the Time 9 
; Vancouver. MA, 1857 | attention. 1331517 0564809 1286044 3409295 fit |N a aes cai ial _| without financial obligation on its 
i 1517014 261563 0812892 307388 | PENMANS LTD, 1949 net profit| Niven expects recent easing of im-| 
; sate iperes isso s10eeas | of $336,466 was down 5.3% from port restrictions and a substantial panes INCOME ACCOUNT | 
i | 3ag0e8s peorse?, = goTeeTS «—sSia7bes | 1948's $355,367, backlog will lead to “satisfactory” | v1, ungee Dee. si: 1088 1048 | WHEN your will was prepared a few 
‘ | 3679885 01233505 7484239 5965078 | Capital expenditures amounted to | 1950 operations. sh | Net earnings . ....... $395,779 $299,018 , ae G d i P f h 
| ALUMINUM COMPANY OF CANADA, LIMITED | i333: sitis Sth aes |s1oe.4os. Prosidont A. F. Baillie re-| 0 {INCOME ActoUNT = | e"Denite 0) HS BMS | cence ot pier alta, Beh yout 
: : 2 : ; | Ende ec, 3h: 949 9 ond interes soe ? i fs e 
’ : 9 9446050 6305198 8994635 6334589 | ports that delivery of new machin- copes Rade § oe | 91,deeday @1,feeeei | Amort. be. disc. & a family or yout eirtumatances may have 
rasan pipatag ontocepeeapa psenes 1inapos oeolget Hi ety from ebroad w being made end Lage: Depree. .....--+ vaste Sf.7ee | Shi ct So e-b43 changed; new taxes and succession duties 
i i will have Bank int s0% 65,038 Ine. tax. res. ... 104,! “B43 : a ‘ es: ties 
FIRST MORTAGE 312% SINKING FUND BONDS go1laet —ipaqpai | CCT t@in Commitments wil hava he | Prov. for unc. tax .. 432,000 618,000 | Net profit..........c0s 129 LSB | have created conditions which may im- 
2 86414938 o260776 | Met. This Ras been on order for some | vei’ proit .......-.) GRU. 1,088,029 | Less: Dividends .....- 29.590 28,500 | pose real hardships on those you have 
Series A ond Series B 8341796 | time.aié ig. part of the post-war pro- | Less: Pref. divds. .... 66,834 66,894 | Surplus fer year ..... 141,369 = 128,722 ht to protect : 
D 1974 sare granj pfte-equipment om. divds. 100,000 100.000 | Times Bond Interest Earned is | soug p : 
ve we “fe deb ; | Surplus for y (520,787 801,948 | Before deprec. ..... 15 33 | sntt sterli ; 
shee? oo t was reduced by $83,- | Earnings per Ghare and Divi end Record: After deprec. “ss a5 - 21 50 | Coaeation of Lins haieeee Siew neon 
M 3 Sinki Fund Bonds of Aluminum | . | Prefer:éa pie $61.73 $94.99 | Earnings per Share and Dividen ecord: | , 
ay, NOTICE TS HEREBY GIVEN that; in accordance with sere INCOME ACCOUNT Pain 3 6.00 6.00| Com.* Earned ...... $5.81 $5.36 | have the benefit of their extensive experi- 
Deed of 1 oh Me? sous oe Guni.t00. teal ae voare Ended Dee. 31: 1949 1948 re ee io ci 7s Paid ..-sseseeeees 1.00 1.00 | ence in a periodical check-up of your 
anc 8 of Serics B aggregating $824,000.00 p pa 85007 jet earnings ......... $1,602,945 $1,787,327 ‘a 25 1. 2 ‘ee he } estate plan to make certain that it is in 
} ae distinetive numbers, or the portions of such Bends ‘ — t Depreciation ... 450,000 325,000 CONDENSED BALANCE SHEET mn DP , : - 
istinetive numbers, are hereby called for redemption : ile vent Fes. Spabeace 225,000 328,000} CONDENSED GEN. BALANCE SHEFT | as at Dee. 31: 1e49 1948 line with latest tax and succession duties 
15th May. 1940 for the respective sinking funds: St : ff Ch n es Bond interest ...... 44,479 46,960 Ay at Dev, Bt: 1949 1948 | Cash . ze $162,867 $132,709 legislation and your family circumstances. 
“seers ‘a COUPON BONDS a a £ ua eh, a TE see on ae bE }Cash .. - 90e8.203 ori aes fects. @te., TEC. ...068 eae wees : 
: } INDS Net profit ........... 336, B6F 1 Accis. rec... ..cs5.. 00% 3,846, 98: 056, | Inventories ... ....+++ 509, 582,985 | 
‘4M 14772 AM.12116 AM.12620 alee. Benne GUMNDEEE er Soren Less! Pret. divds. .... 64,500 1500 | Saimeiaies 3,849,548 3,800,340) Teta} ener, enable... 1,168,983 1,086,305 | 
, : nS “21 1ane® | Oencdinn Hank of © ae Common divds. .... 192,554 198,554 | Potal curr. assets ., 8,636,808 8,887,432) Misc. assetsa ......... 46,178 54,806 | THE 
Hat 12} 18661 | WN *'SCHROEDER, menecer” Will Surplus for year ..... 78,412 91,313 | Prep, exps.§ ........+5 15.221 10,895 | Inv. in-& adv. to subs. 8.907 5,556 | 
ies 12224 12697 | Lake, B.C., to be manager, Port Alberni, | "mee Mend Interest Earned: | Ref, EPT « ......+4s lt) iiisast | Stele oo Se Lee 
RTS 12231 12722 —-o * , ’ eigre deprec. ..... 36. . Fixed assetst .....+.. 1,683,953 1,452, 8 etal assets ..:..... 2,434, 2,208, STERLING TRUSTS 
aie saat i735 | BC W. PINKHAM, accountant, Bowman. | ¢ After ome. i 35 . eee Total assets .....,,. 10,603, 149 10,900.4:9 Bank laan pie 2 a ween 
: He . > ma Aw (=e ss are an ividen ord: k loa sian Coen ai 300, cets, tax. ete., pay. 495 i! 
teas izhes $ 12742 Ne eee eee eee ean ton: | PESECEPGR nsss--..+s $31.30 $88.06 | Sens & tax bas. 2,521,764 3.124.260 | Customers dep. \..... "50,000 50,000 CORPORATION 
Janel . 12512 1276 sonia Gino, WECEERE ke Ue eee Gee ans. Swe ehed ose scs o% ey west. ava pay. cee alrite *. eres ace ones. Bee. ccs ar ee eee 372 Bay Street, Toronto 1 
25 - > . ° ‘ r shbovvecres 22 a © eurr. ce cove S,ban,Se2 3, ae ee ores J ’ 
. 12083 iasve 12811 See Se ee a Vv. Paid ...devccscnsce 3.00 3.00 Gensias. TOS. ...seeee ° 802,468  802,468'| Depr. & apprais. cr, . 926.282 904,027 Y : 
714 12057 12573 Re ene nl tees Pg pet be Capital stock |....+++- 2,713,900 , 2,713,900 | Capital stock .s...... 439,769 420.760 | 
He 12062 12582 i2as1 |“ er ke ies CONDENSED BALANCE SHEET Harned sutolus .....- 4,548,339 4037-542 | Earned surplus ye 443,864 907 090 | 38 years in Business 
125 1287' SI: g *After depr. of . 719, | Less: Cap. deficit .,. bat tx a 
. a _ Chartered banks announce the following | Cash ‘* Sow ‘bd 099.053 se76-708 finel. in curr. assets in co's repart. eIrct. ref, EPT .-s06 ne 12,333 | 
for $1,000.00 each alt stale. Accts. rev, .......ss++ 1,605,036 1.780.815 Working capital 6,008,426 5,456,468 ' Working capital ...+. B41,515 «335,885 
5 SERIES A FULLY REGISTERED BONDS T. F. MITCHELL, to be an assistant | Inyentories ........... 2,878,938 3,073,725 . 
pe ws ’ rar etal . ts... 5,407,027 5,580,258 
$9900! to the extent of 8226.000.09 AR.000}4 to the extent of $7,000.00 | supervigor attached’ to the supervisor's | aise. assetse,ns--os.> 234890 308 588 
a ee 00017 * * © © 481000.00 | L. G. BAIDEN, to be manager, Mill & | Fixed assets” ........ ts tiie 
Paradise Row, Saint John, N.B. Sask toan .........<cs "157.952 "138807 
SERIES B FULLY REGISTERED BONDS Be te be teeny lan: | Senend SOUT cc staccde is neve 
. ager, Ban oucester, awa. oe ’ 
. BR.0012 BR.O1132 pr.oiise | “i WP CLARKSON. to’ be accountant, wa por a 1.561345 agai 
00125 01133 01137 | Gerrard & Woodbine, Toronto. | ee ta 061545 1.0 New Issue 
i : 00126 01134 01267 | ° : . Funded debt ........ 1,368,000 1,421,000 pata 4 
1 00127 O1135 01268 deenaiiasih tt tte oSeceeece rae a aris 
01269 Montreal: Sapital stock .....ees. 3,225, 440, 
J . D, W, CASEY, formerly at head office, | Earned surplus ..... +e 2,673,175 2,504,763 
' BR 1 to the extent af $188,000.00 BR. 00017 to the extent of $32,000.00 | Montreel, to be assistant superintendent; ‘After depr. of ..... 4,230,803 8,781,477 @ 40,635 Shares 
: 2 « “© "94,000.00 ooolg “* ** «  * “23.000.00 | of Alberta district. sIncl. ref. EPT ..+,- 116,728 14,250 
; 3¢ “  * 94,000.00 oo0019 “* “ 16,000.00 E. A. HAY, formerly manager, Wakaw, | Working capital ..... 4,345,482 3,974,144 


_ Bach of the Bonds hereby called for redemption, or the indicated portion thereof, 
become and be due and payable and will be redeemed and paid, on lith May. 

in the currency in which it is expressed to be payable, at 101.63% of the principal 

t thereof plus accrued interest thereon to 15th May. 1950 and from and after 

said date interest thereon, or on such portion thereof, will cease to accrue and all 
ly at coupons appertaining thereto and maturing subsequent to said date will 


Redemption will be made, with respect to Bonds of Series A at the office of the 
Trustee in the City of Montreal, Province of Queher, Canada, and with 
to Bonds of Series B at the said office of the Trustee or. at the option of the | 
or registered owner, at the office of The National City Bank of New York, 
Agent, in the Borough of Manhattan, City and State of New York, United 

States of America. 





to be manager, Belmont, Man. 

H. W. DOWKES, formerly accountant, 
Camrose, to be manager, Forestburg, Alta. 

R. H. FAULKNER, formerly manager, 
Myrnam, to be manager, Magrath, Alta. 

T. A. M. BRADLEY, formerly account- 
ant, Red Deer, to be manager, Myrnam, 
Alta. 

A. C. KING, formerly manager, Ray- 
mond, to be manager, Olds, Alta. 

J, H, MOORE, formerly manager, Walk- 
erton, to be manager, Perth, Ont. 

J. F. GRANT, formerly manager, Ma- 


| grath, to be manager, Raymond, Alta. 





RENFREW TEXTILES LTD., Ren- 
frew, Ont. consolidated 1949 net 
profit of $16,564 was off sharply 
from 1948's $39,958. Increased wool 
and manufagturing costs were 
coupled with a 6.3% fall in sales 
volume. Spotty conditions expé- 
rienced by customers made them 


Union Acceptance Corporation Limited 
60¢ Cumulative Redeemable Sinking Fune Preference Shares 


($9.00 par value) 


The Preference Shares are preferred ag to capital and dividends; entitled to fixed preferential 
cash dividends at the rate of 60¢ per share per annum, curiulative from April 1, 1950, 


| K. B, MILLS, formerly manager, Bel-| very cautious in their purehasing payable quarterly on the first days of January April July and October by cheque, payable 
ment of the redemption price will he made upon surrender of Bonds redeemed | ™ON!, to be manager, Reston, Man. land it was therefore impossible to : . ’ p , , 
i ith apnentad P. I. LAROCQUE, formerly. at head |“ ranch in Canada of the Company’s bankers, far 
nh together with all coupons appertaining thorsie maturing on and after 15th BD F rey iE, formerly at heed | raise selling prices to cover the in lawful money of Canada, at par, at any branch in ada o/ pany ’ 


tier 1950, a 
1 t or for exchange for new Bonds of the*same series for the unredeemed 
» 28 provided in the said Truat le 
Per: Aluminum Compeny of Canada, Limited, 
NATIONAL TRUST COMPANY, LIMITED, 


, Trustee 
Bated at Montreal, 12th April, 1950, 


Agathe des Monts. .Que. 

G, J. T. LAPALME, formerly account- 
ant, Valleyfield, ta be manager, North End 
branch, St. Jerome. Que. 

H, L. M. LEITCH, formerly manager, 


HAINES, formerly accountant, 
Port Arthur, to be manager, Wakaw, Sask. 


\the lowest possible level and eco- 
> s iki ep 
regenyse, to be manager, Viking, Alta. inomies, to 





higher costs. 
President D. S. Dubin states that 
inventories are being maintained at 


bring manufacturing 
costs into line with a reduced gales 
volume, are being effected, 


CONSOL, INCOME ACCOU 





northern branches excepted; redeemable, at the option of the Company, at $11.00 per share 
and accrued dividends to the date of redemption. 


Transfer Agent and Registrar: The Canada Trust Company, Toronto 
' 





Capitalization 





‘ Years Ended Dee, 31; 1949 1948 (Upon completion of present financing) 
/ Net Sine SFoceees wae.aes ob eee . Tesued 
These Secured Notes having been suld, this advertisement appears as @ matter of record only. Bond int -.ssccsccs ORB BRO 60¢ Cumulative Redeemable Sinking Fund Atharied we 
ee es Ee Preference Shares, $9.00 par value..........+++++++++ 55,000 shares 55,000 shares 
New! orleas tee Fen oli 2488 Common Shares, no par value......scseeeeeeeeeseveees 59,000 Shares 42,254 shares 
ew issue : ss Segpeace per _ oe "Sa eee 
oa i 
$10,000,000 ee sh a. 039 The Company has made application to lisf the Preference shares and Common Shares 
’ None paid 


Industrial Acceptance Corpora 


tion Limited 





paid. 
fore ‘tafter) nee, 
*No earnings available for participation. 


CONDENSED CONS. BALANCE SHEET 


on The Toronto Stock Exchange. 





(Incorporated under the laws of Canada) ont at Deo. 31: wee, it, py aioe 2 
“u% 8 ; ii Acets,, etc, rec, .... 72,926 67,059 ee Puepses : aa 
3%% Secured Notes Series * F Inventories +s eae sees \ The proceeds of this issue will be paid into the Company's tr-asury to provide addition 
Prep. exps.§ ......... 1,592 2,182 working capital. 
2 s Fixed assets* ........ 466,319 490,048 
Dated April 1, 1950 Due April 1, 1957 Total secets --..-.  TENas7 ‘pies 4 
Funded debt. ........ 30,000 0 J ° 
Be i ii. 224.100 "100 ‘ 4 ater 
Capital sur upton 270 24 ian et We, as principals, offer these Preference Shares, subject to prio’ sale and change in price, if, 
: 2 After der of... 216301 190:718 as and when issued and accepted by us, and subject to the epproval of Counsel, Messrs, 
These Notes rank pari passu with all other Secured 





Notes issued by the 


Company and the proceeds of this issue will be used to reduce the 
amount of such Secured Notes payable on demand then outstanding. 


Trustee: Montreal Trust Compan 


y 


Price: 100 and accrued interest 


Greenshields & Co Inc Wood, Gu 


ndy & Company 
Limited 





.| will. make a total of seven new 


4’ \of providing modern: warehousing 


‘incl. in curr. assets in co's report. 


Working capital .... 203,838 199,055 






CANADIAN FAIRBANKS- 
MORSE CO. net profit of $687,621 
for 1949 was down 35% from 1948's 
$1,058,079. Largely due to import 
restrictions on U. S. goods, sales 
dropped from $24,158,311 to $23,086,- 
858, : 


A new office and warehouse -in 
Winnipeg is expected to be occu- 
ied by Dec., 1950- At the Halifax 
ranch, a new office and ware- 
house is expected to be built, This 


buildings erected since 1945 and 
practically completes the program 


facilities for the 15 branches, 
Sales in 1950, hampered by se- 


sHS, WES 





Fennell, McLean & Davis, Torontc. 
A Prospectus will be furnished upon :equest. 


Price: $10.00 per share to yield 6% 
including four Common Shares with cach ter: Preference Shares 


Share Certificates will be available for delivery on or abcut April 14, 1950, 





BANKERS BOND CCRPORATION 


ran 


W. C. PITFIELD & COMPANY 
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& 1K, 
the 
iS port of the man... 
oe 
he STETSON TRAVELER is 
versatile enough to wear 
to business or to ball games, 
Tue STETSON with tailored suits or 
TRAVELER, $12.50 1 fweed 
Other Stetson eeereer woes. 
prices from $8.50 













Ay 
Ane 
Investment Service. 


Government of Canada Bonds 
Provincial, Municipal, 
’ Public Utility and 
‘ Industrial Securities 


















Royal Securities Corporation 
Limited 







Montreal, Toronto, Halifax, Saint John, Quebec, Ottawa, Hamilton: 
Winnipeg. Calgary. Vancouver, Charlottetown, St. John’s. Nfid. 


LONDON, CANADA 
interest paid on Deben- 


Established 1870 
tures issued for 5 years, On 


ASSETS OVER $28,000,000. 

















3% 


Deposits. 

































. with the highly efficient 
IRON FIREMAN 
‘Industrial Oil Burner 









interest paid en Savings 





Two Iron Fireman oi! burners firing Erie City VL 350 h., 
at 160 p.s.i., 
combustion chamber of boiler, in addition to generating steam. 
Fuel. is high acid petroleum, by-product of asphalt production ; 
consistency of fuel varies from No. 1 to No. 6. 


LABOR ROUNDUP 


How much does a strike cost in 
cold cash? 

This week, the Chrysler stop- 
page over pensions in the United 
States was 11 weeks old and 
Automotive News, the industry’s 
trade paper, came up with these 
staggering cost figures: 

—To Chrysler and its 10,574 
dealers, production ‘of 350,000 
cars and trucks worth $700 mil- 
lions, 


worth $214 millions, 
| -—To 89,000 strikers, 
| worth $61.5 millions. 

—To 50,000 idled supplier 
‘workers, wages worth $21 mil- 
lions, 

—Total cost—$994.5 millions or 
about $20 millions a day! 

That was up to April 8 By 
now it’s over the $1 billion mark! 
And every day it goes on adds 
another $20 millions to the bill. 

To this must be: added around 
$1 million the union itself has 
spent in emergency relief, run- 
ning the strike, advertising, etc. 

However, the Chrysler stoppage 
would have to go on for another 
five weeks to become the longest 
auto strike in history. The record 
was the 16-week General Motors 
tie-up in 1945-46. 

At midweek, union and Chrys- 
ler were still deadlocked but 


wages 


prospects for settlement appeared | 


brighter. The chief reason was 
the retreat of the union on a key 
point: that Chrysler contribute 


into the pension fund on a fixed | 


cents-per-hour basis. This was not 


demanded of Ford or in the steel | 


industry and it has been a major 


More people wear STETSON HATS than any other brand |stumbling block in the Chrfsler 


strike, Now the union has with- 
drawn this demand and also an- 
other contentious claim to partici- 
pate in the actual supervision of 
the fund itself. 

Meanwhile, General Motors 
had looked over union demands 


COMPANY 





CANADIAN LIQUID AIR CO. 
shows 1949 net profit of $19,398 | 
against $16,688 in 1948. Gross earn- 
lings were $7,343 higher at $326,721. 

Working capital dropped from $1,- 
972,571 to $1,231,638. 











\* INCOME ACCOUNT 
Years Ended Dee, 31: 1949 1948 
| Gross earnings ...... + $326,721 $319,378 
Less: ExpenseS ...se 139,521) 
Dee. ..ckasaece 100,480' 283,522 
Deb. int. .....+. 6 48,806 | 
Prov. for taxes ...e. 18,516 19,168 
| Net profit ......sse00e 19,308 16,688 
| Less: Divds. ...cccccse 17500.  cswcsa 
Surplus for year ..... 1,898 16,688 
| Earnings per Share and begs omy Record: 
COMMON ....s.eee08 $1.94 $1.67 
Paid... scorvseccecee 1.75 cose 
CONDENSED pee SHEET 
| As at Dec. 31: 949 1948 
| Cash & Dom, gov. bds. $491 889 $1,218,638 
Accts, FEC. pesccvcroce 1,577,478 780,985 
| Tetal curr. assets .. : 075,367 1,999,623 
| Misc. assets ......00. 5,244 8,554 
| Unamort. deb. exp. .- 15,000 22,823 
| Real estate .......cee 36,560 37,040 
| Fixed assetst ........ 1,286,287 1,386,287 
| “Total assets ........ 3,418,458 3,454,327 
Advances on orders ,, T8038... ws 
Other curr. liabs. .... 77,691 27,052 
Total curr. liabs. ... 843,729 27,052 
Bal. due parent co. ... 1,172,872 1,870,422 
Funded debt .......06 1,296,000 1,444,000 | 
Capital stock ....e08. 100,000 100,000 
SurpHlus. 6 ciserctacder 5,857 12,853 
aiIncl. ref. EPT ..:.. 4.310 8,547 
+After depr. of .... 213,713 113. 713 


1,231,638 1,972,571 


COOKSVILLE CO. reports con- 
solidated 1949 net profit of $564,302, 
down 5% from $593,939 in 1948. A 


Working capital ..... 


. boiler 


200°, of rating. Deodorizes by-product gases in 


—To 6,500 suppliers, purchases | 





To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted, 


fire in August at the Cooksville — & tax. pay. ... 



















Now you can use economical heavy oils 


(Nos. $ and 6) with the Iron Fireman 


Industrial Oil Burner and get a steady, 
even flame, regardless of varying oil 
temperature or viscosity. This steady 
flame starts more smoothly and it stays 
steady, even at very low burning rates. 


New Principle of Oil Control 


Iron Fireman’s exclusive Oil Volumeter 
employs a new principle of oil control 
which eliminates the inefficient combus- 
tion and many troubles that go with 


controls. Oil flow control with the Oil Volumeter is 
positive and precise because the oil feed-rate is 


. 








6 ' P 7 
Capacities 2 to 165 gals. per hour. 
Fires boilers up to 550 h.p. per 
burner. Positive volume contro! in- 
sures steady flame regardless of oil 

temperature or viscosity. 


conventional 


regulated by volume, instead of using 
complex*mechanisms (as some burners 


* do) to change the size of the opening 


through which oil flows, 

The result of the Oil Volumeter’s exact 
control is ‘efficient, non-pulsating com. 
bustion, enabling the Iron Fireman 
Industrial Oil Burner to make an en- 
viable record of fuel and labor savings 
throughout Canada and the U.S. 

Write to find out how an Iron Fireman 
Industrial Oil Burner can reduce your 
fuel and labor costs. Iron Fireman Mfg. 


Company of Canada, Ltd., Dept. 45, 80 Ward Street, 
Toronto, Ontario. Other plants in Cleveland, Ohio, 
Portland, Oregon. Dealers everywhere. 


Cost of Chrysler Strike Tops $1 Billion; 
Here’s Breakdown of Staggering Losses 


on it and was said to be ready to 
make a counter-offer, Union de- 
mands: $125 a month pensions at 
65 after 25 years service, plus 
other social security benefits, and 
other economic demands totaling 
3le an hour, Present contract ex- 
pires May 29. 

Bad as the Chrysler strike is, 
the effect of G.M. stoppage would 
be infinitely worse. G.M, employs 
about 260,000 production workers 
against Chrysler’s 89,000. But 
more important, through subsid- 
iaries, G.M. controls many of the 
nation’s leading automotive sup- 
pliers, If G.M. is struck, they 
would be too and parts would 
stop flowing not only to G.M. but 
other automobile manufacturers 
} as well. In short order, the whole 
industry would grind to a stand- 
still. 

To a lesser degree, the same 
situation holds true for Canada. 
Significantly the G.M. contract 
comes up for renewal in Canada 
a week after the U. S. Equally 
important, Canadian union of- 
ficials sat in on G.M. policy con- 
ferences in the U. S. this year for 
the first time. Close liaisan be- 


tween has been established. 
7 7 . 





Trenton Gets 
Red Treatment 


The Communist-led AFL Tex- 
tile Union which has been in- 
volved in strike violence in half 
a dozen towns and cities in On- 
| tario and Quebec, was at it again 
this week, In the small Ontario 
town of Trenton, the Red union 
put up a stiff battle but failed to 
stop a back-to-work movement at 
the Downs Coulter Mfg. Co. In 
the melee, a woman suffered a 
heart attack and Union Organizer 
George Beckett was arrested on a 
charge of assault. Police say he 
led a charge of pickets against a 
local police force of 11 which 
opened up a path for workers 


REPORTS 





| plant resulted in gq substantial re- 
duction of brick and tile capacity. 
| President Cc. G. Greenshields esti- 
mates essential reconstruction work 
| will be completed by end of April. 
Operating profit includes the amount 
received from Use and Occupancy 
insurance arising from curtailment 
of operations. 
During the year, $120,000 of 2%4.%, 
and $85,000 of 4% bonds were re- 
deemed. oe 
CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1949 

Net oper. profit ...... $1,057,193 $1,053,010 

Less: Bond int. .....0. 21,888 25,052 
Depr. & depl. .....+ 99,276 86,615 
Income taxes .e+ss « 371,727 347,404 

Net protit ..........00 564,302 593,939 

Less: Cl. A divds. .,.. 53,400 53,400 

Surplus for year ..... 510,902 540,539 





Times Bond Interest Earned: 

Before depr., etc. .. “= 42.03 
After depr., ete. ... 76 38.58 

Earnings per Share and Dividend Record: 
Class AP .ocsccccces $6.34 $6.67 
Class At ..ccccecees 3.47 3.64 
Paid ....cccoccsee . 0.60 0.60 
Class BS ..cesscccce 2.87 3.04 


+Before (tafter) participation. 
CONDENSED CONS. BALANCE SHEET 














As at Dee. 31: 1949 1948 
Cash & Dom. bds,.... $960,242 $298,572 
| Accts. TEC... see eeeeeee 549,949 703,125 
Inventories ......++s00 294,348 397,626 
Life insur., ¢.S.V. ....+ 53,300 50,900 
Total curr, assets .. 1,857,839 1,450,223 
Investments 972,615 953,242 
Misc. assetsé ... 34,283 37,416 
Fixed assets* ......++. 1,360,490 1,405,561 
Total assets ........ 4,225,227 3,846,442 
594,338 523,891 
cr. bond int. 1,333 1,892 
Seta curr. lia 595,671 525,783 
Funded debt ......« 400,000 605,000 
Capital stock ..... esse 1,625,000 1,625,000 
Earned surplus ...... + 1,604,556 1,090,659 
*After depr. of ...0. 2,071,535 1,972,259 
sIncl. ref. EPT 440 4,398 


Working capital ..... 


DOMINION DAIRIES LTD. shows 
a revised net profit of $15,968 for 
the year ended March 31, 1949, com- 
pared with a profit of $219,811 for 
the previous year. ~ 

Subsequent to the original report 
for this period, dated May 30, 1949 
and showing a profit of $154,095, new 
depreciation regulations were estab- 
lished by the government. Under 
these, it was optional to compute in- 
come for the year on the basis used 
in previous years or on the new 
basis. 

Company has decided to increase 
depreciation for that period to 
$559,218, from $342,560 shown prev- 
iously. Taxes were therefore cut 
from $72,186 to $62,072. Dividends 
paid are shown as having been paid 
mainly ut of accumulated surplus. 
New statements will be put before a 
special general meeting of share- 
holders on April 14 for their ap- 
proval. 

President W. R. Aird states that 
the company intends to use this new 
basis in tLe fiscal year ended March 
31, 1950. 


INCOME ACCOUNT 
Years Ended Mar. 31: 1949 1948 


Sales’. gietteeveye $16,680,384 $15,030,036 

Net earnings eaddeue 692,145 778,919 

Less: Deprec. ..... e 559,219 296,539 
Bond interest .,.. 106,844 108,906 
Income tax res. .. 10,114 135,994 
2 ee 10,317 
Refin. exp. W/O .. 2 asses 7,352 

Net profit ........ soe 415,968 219,811 

Less: Prefs divds. .. 56,875 56,875 
Com, divds. ...... ee |. jebvase 

Surplus for year ... 878,309 162,936 
sDeficit. 


?Method of determining deprec, changed 
to diminishing bal. basis for 1949 fiscal yr. 
under new inc, tax regulations. Under co's 
former deprec. practice, net profit would 


have $154,096, after $342,561 depr. and 
$72,186 taxes. 
Earnings per Share and Dividend Record: 
Preferred $0.49 $6.76 
Paia .;.. 1.75 1.75 
Common . 40.41 1.63 
Paid ..... 0.37 oe 





CONDENSED BALANCE SHEET 
As at Mar.°31: 21949 


1948 

Cash & gov't bonds . $614, 947 $1,076,661 
ACM. FEO Le vv cnsee 389,52 343,707 
Inventories ........... 652,481 531,469 

Total curr. assets .,. 1,656,967 1,951,837 
Invests. in subs. ...... 334,786 334,786 

500, 
bal. 

See (ft) under Inc. Account. 

Working capital ..... 527, 556,387 


TELEPHONE CO. OF 

ADA has issued an additional 

3,590 shares under the terms of the 

employees’ stock plan. Issued cap- 
ital is now 6,421,815. 


By RONALD WILLIAMS 


wanting to go back to work. The 
strike began 15 weeks ago when 
115 walked out. This week, 92 
were back on the job, thoroughly 
disillusioned by Communist union 
tactics. Originally, the cause of 
the strike seemed clear: the union 
wanted a raise of 15c an hour; 
the company offered 5c. However, 
after the strike had been under- 
way, Communist leadership of the 
union became the major issue, 
and was the chief factor in the 
birth of the back-to-work move- 
ment. 
* * s 


Labor 
Briefs 


Strike at de Havilland Aircraft 
plant in Toronto postponed last 
week by intervention of Ontario’s 
Chief Conciliator Louijs Fine. 
Agreement reached on 5c hourly 
raise but not on length of con- 
tract; company wants it to run 
two years; union only one year, 

= + + 


CIO American Newspaper 
Guild scored major victory in 
Canadian organizing drive by 
winning certification vote at 
Canadian Press, Of 89 newsmen 
eligible to vote, 54 voted for the 
Guild, 35 against, To get the re- 
quired 51% votes for certifica- 
tion, the Guild needed 45, 

* . * 

Between ‘February 28 ‘and 
March 16, 59,000 unemployed per- 
sons ‘took advantage of extended 
Unemployment Insurance bene- 
fits, reports the Department of 
Labor. Supplementary benefits 
were announced to-tide jobless 
over the seasonal gap. 


























I. D. A. Course II Exam. 


|Is Set For April 20° 


The final’ examination for 
Course II of the educational 
course of the Investment Dealers’ 
Association of Canada will be 
held on the evening of Thursday, 
April 20, Examination centres 
have been set up in 19 places, 
namely: Halifax, Saint John, 
Charlottetown, Montreal, Quebec 
City, Toronto, London, Ottawa, 
Kitchener-Waterloo, Guelph, 
Kingston, Owen Sound, Winnipeg, 
Regina, Calgary, Edmonton, Leth- 
bridge, Vancouver, Victoria. 


PURITY FLOUR MILLS: An 
additional 280 cumulative redeem- 
able preference shares have been 
purchased on the open market, re- 
deemed and cancelled in accordance 
with rights and limitations relat- 
ing to preference shares, reduc- 
ing number of preference outstand- 
ing to 35,720. 


Without the 
slate, it is 
nota 


SLATER 






April 15, 1950 


100 RICHMOND 
STREET W&ST 
TORONTO,ONT. 





Siep out in colorful style. 
SLATER pays off! 


. The footwear. 
of successful men! 
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in looks and comfort, 


Why let your car keep your hanclin your pocket?... 


HY squander three or four dollars a 


week on gasoline just to drive around 


unnecessary weight and space? The handsome 
new Hillman has all the space you need for 
normal, comfortable family driving. 


= 


New “Plus-Power” engine has the drive to 


give you smooth getaways... to soar up hills. 
And you'll enjoy amazing economy... up 
to 35 miles to the gallon. 


Eye-catch ‘ng, distinctive, the Hillman is. 
delightful t>» drive because it handles and 
steers so bec utifully ... parks so easily. And, 


it has the strength and safety of heavy-gauge, 


all-steel con: truction. 


It’s a pleast re to be thrifty when you drive a 


Hillman. Se:: it! Compare it! Drive it... today! 


A ROOTES GROUP’ 
PRODUCT 


ROOTES MOTORS LIMITED: Head Office, 170 Bay St, Toronto, Ont. 


Western Office, 1736 Hestings St. E., Vencevver, B.C. 


— Eastern \2ffice, Montreal Airport, Dorval, P.G 


PARTS AND SERVICE FROM COAST TC COAST IN CANADA wy 
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BRITISH COLUMBIA ELECTRIC 
COMPANY LIMITED 


316% First Mortgage Bonds 
Series “E” 


Due March Ist, 1975 
Denominations: $100, $500, and $1,000 
We offer these Bonds as principals: 


Price: 99 and accrued interest to yield 3.56% 


A sound investment in a Company 
supplying essential services in a 
rapidly growing territory. 


Detailed information gladly furnished upon request 


NESBITT, THOMSON 


& COMPANY, LIMITED 
38 King Street, W., Toronto 


WAREHOUSE SPACE AVAILABLE | 


Ample public storage space in our new, sprinklered premises, 
free and in bond, truck level loading, CNR & CPR siding, 
trucking, distribution, reasonable rates. 


CONSOLIDATED WAREHOUSES CORPORATION 


2485 St. Patrick Street, Montreal 
Telephone Fitzroy 8595. 


Stanbury «Company 


t 


taste acts) 
INVESTMENT SECURITIES 


HEAD. OFFICE : HALIFAX 
SAINT JOHN DARTMOUTH 


Industrial Growth 


Smaller factory expansion pro-|Construction is being started 
| jects apparently have replaced| this month for completion in the 
the giants of 1946-49, for thej|fall, when employment will be 
|time being at least. And both | expanded to about 75 and several 
kinds are in declining volume, at} products added. Located on Wil- 
least temporarily. son, just west of dual highway 

Here are industrial construction} under construction to Barrie, 
contract totals for the opening|new plant will be in one of 
two months: Canada $15 millions, | area’s newest industrial subdivi- 
loff 58% from a year ago; two | sions. 
|central provinces $4 millions, off | 68 
22%; Montreal, Toronto areas 
|combined $1.5 millions, off 59%. | Dowty 
That’s for value. Here's the pic-| Under a new manufacturing 
ture by number of contracts, agreement with Dunlop Rubber 
again for factories and exten- | °f Engfand, Dowty Equipment of 
sions: Canada 139, down 38% Canada, new:firm at Ajax (The 
| from the 1949 period; two central | Financial Post, April 30, 1949), 
provinces 130, off 28%; Montreal, | Will make under license _ the 
Toronto areas combined 53, off| Wheels, brakes and _ hydraulic 
44%. |brake equipment of Dunlop's 

Typical of the current crop| aviation division. As well, Dowty 
are industrial development pro- will repair and service these 
jects listed recently in the month- items already installed in RCAF 
|ly bulletin of Toronto Industrial | craft. 
| Commission. oo eect 


Wilson Light 


Ekco J. A. Wilson Lighting & Dis- 
| To assemble, finish, pack and/|play Ltd., Toronto, commercial 
store kitchen tools, utensils, com-|and industrial lighting equip- 
/mercial and institutional bakery; ment, at year-end will con- 
equipment, Ekco Products (Can-|solidate production now in four 
ada), Montreal and Toronto, re-| separate premises. It has bought 
cently bought 3% acres jn sub-ja newly built 45,000 sq. ft. plant 
urban Scarborough township, got|on four acres in suburban Etobi- 
| plans from Architects Wilson &}|coke township. Vendor is Steel 
Newton and awarded plant| Kitchen Equipment Ltd., which 
| building contract to Gratton Con-| plans to repeat its 1949 building 
| struction. Cost -of, the: project is| operation elsewhere (site choice 
put at $150,000. yet to be announced). Wilson’s 
The ‘building, with offices in a| move is scheduled for December 
| partial. second story, will be} completion. 
| mainly one story, 25,000 sq. ft., * 2 *« 
steel, concrete block and brick. i 
Ekco (Canada) is four-year-old Peerless & Ericsson 
subsidiary of Ekco Products, Chi-| British maker of food-prepar- 
‘cago, which is doing $29 millions|ing machinery for bakeries, 
annual business in U. S. and|butchers, hotels, Peerless & 
Canada from six plants exceed- Ericsson Ltd., London, has 1,100 
|ing in floor area a million square |employees at Birmingham, 
|feet, and reporting consolidated |Coventry and London; installa- 
net worth over $18 millions. tions in ocean liner kitchens 
Siw. te (Queen Elizabeth, Queen Mary). 
7 Now it has set up Peerless & 
Nash Motors Ericsson (Canada) in rented To- 
When expected pace of two/ronto space initially as a sales 
|ears an hour is reached, due this|and service establishment. An 
|month, Nash Motors of Canada | assembly operation is being con- 
| will have 300 workers in its first| sidered, according to Canadian 
|Canadian plant in Toronto, |General Manager W. J. Worsfold, 
bought in 1946 from Ford Motors|formerly general manager of 
and since remodeled, enlarged|Birmingham and Coventry 
and equipped at nearly $1 million. | plants. 
Subsidiary of Nash - Kelvinator, ee Te 
Detroit, as is Kelvinator of Can- 
ada at London, Ont., Nash Motors Bohne 
began rolling last month in the} Maker for 60 years of springs, 
205,000 sq. ft. plant on 15 acres.|piano hammers and strings etc., 
Sixty suppliers of Canada-| W. Bohne & Co. plans to start 


§ | made parts will be sending their|this month building a _ second 


€ 


| products into the Nash assembly | story on its Toronto plant to 
line. Assembly operations fol-|double present floor area, ex- 
|low standard automotive pro-|pand spring ottput.. New equip- 
cedure though some mechanical}ment wilt go . . Major increase 
work is by manual opération un- |i in July wili bring 
til volume is greatly increased. "Wermiig.tarte to more than 60. 
Plant features one of Toronto’s | Latet'a Mew office building is to 
first major 60-cycle industrial | be erected fronting the plant. 
power installations; latest types SA 3 
of automatic welding equipment; 
replacement parts warehouse Forway 
with 23,000 sa. ft. of floor, big-}, With orders booked from 
ger than any Nash zone parts|/ndia and France, for sound 
warehouses in the U. S. movie projectors, Forway Indus- 
+. are tries (Canada) recently began as- 
i sembly of 100% Canadian-made 
| Rempel parts in leased space at suburban 
Rempel Manufacturing Can- Long Branch, near Toronto 
lada will make hollow rubber | (Plant of Brand & Millen, radio 
| squeak toys in 12,000 sq. ft. re- and television sets, which firm is 
cently leased in a suburban York|Making Forway’s amplifiers). 


j 


f | township lactory. Subsidiary of|New concern is subsidiary of 


A fis bowina Aood buy- 
because of confidence in 
CANADA LIFE! 


; [THE BOSS figures it this way : the man who is 
"buying insurance protection for himself and 
fhis family will be a better employee. He'd chalk 
cP a higher production record during the day 
e - ~ why he’d even roll up a higher score on 


(company bowling night! 


‘The boss was ede to learn that an 
Glarming number of wage earners have no life 
finsurance at all. With a lot of them it had just 
[been a “someday” proposition. When he 
arranged with Canada Life to set aside premi- 
‘ums from their pay, the employees found they 
scarcely missed them. : 


|The boss is a “good guy”? You bet! 


MT 


ig inelin brighter tomorrows 


cron bi for you and yours... 


three-year-old Rempel Manufac-|Forway Corp., New York; will 
turing, Akron, Ohio, the new | fill all Forway projector orders 
Canadian establishment headed |Outside United States. Canadian 
by W. A. Willson as’ vice-presi- | distributor is Vanco Ciné Equip- 
dent & general manager will ment Ltd.; Vanco's President S. 
turn out selected items of the|Collis is supervising the Forway 
parent line of latex rubber animal | (Canada) operation. 
characters, produced in plaster ek eae 
of Paris molds using a patented 
roto-cast process developed by Hepburn j 3 
Rempel in Akron. Parent com- Famed for its performance in 
pany’s annual sales recently top- the late 1930's in beating the gun 
ped the million dollar mark. to produce munitions tools, To- 
cae ronto’s John T. Hepburn Ltd., 
‘ castings, cranes, structural steel 
Diversey etc., this month will complete 
Diversey Corp. (Canada), aj Construction of a substantial ex- 
Diversey Chicago subsidiary, last | tension to its steel fabricating 
week received building contrac- | Plant. This is in the form of a 
tors’ tenders for immediate con- | 10,500 sq. ft. roofed steel crane- 
struction of one story, 20,000 sq.| W@Y, open at sides to house a 
ft., steel and brick plant and of- | new 35-ton crane for loading, 
fice at suburban Port Credit;|/and production. Crane runway 
architect N, A. Armstrong. Due | Structure extends 170 ft. beyond 
to roll in the fall on cleaners and | Covered section. 5 
disinfectants for the’ food indus- mow e 
try, industrial sanitation, metal Ditt 
cleaning products and detergents, I , 0 
the plant will represent|. Ditto of Canada, Toronto (gela- 
Diverseys’ first substantial manu- | tine and liquid duplicating ma- 
facturing in Canada (5 in U.S. ).| Chines, supplies), — om week 
B. M. Kaple is Canadian presi- received contractors enders for 
dent. immediate doubling of its plant 
*- 8 in suburban Etobicoke township. 


Martin Bros. 

Oil burner equipment assembly | ——= , 
plant, distribution warehouse and | No.8-20 ENVELOPES 10-20's 
sales office of Martin Bros., To- $9 10 per M-200M Qty. $: 1) 
ronto, recently were consolidated a’ ies Lat Rete, FO. epee? 
under one roof (leased premises bccn teed de tivea bbe 
at 2709. Yonge). “Much imore ef. | Tinbee Cores con ee ee eeavier 


ficient operation,” Martin re- BENDER PRINTING SERVICE 


KITCHENER, ONT. Write for Price List 
ports, 5 meen ence 
a 


Wilson Pop 


Charles Wilson Ltd., is increas- 
ing Toronto plant capacity 25% 
and streamlining operations at 
$100,000 for a substantial boost 
in output of carbonated bever- 


ages. A 10,000 sq. ft. steel and | MMA" SSMU SREY WRB eas 


brick extension of second story ms i , 

is under construction; contractor |i . 

W. C. Bawden, This enlarges full | i LOA POH 7: aK N 

and empty bottle storage area. 

Additional space has been pro- HEAD OFFICE. WINNIPEG 

vided for shipping, allowing 

simultaneous doading of 14 trucks BRANCH OFFICES. 

under cover. To increase produc- 

tion, a new bottling unit and Ageney Guillding, Cémenen, Ane. 

automatic conveying system have 221 A-Bth Ave., W., Calgary, Alta. 

been installed. MeCallum-Hill Building, Regina, Sask. 
A ke 401 Avenue Building, Saskatoon, Sask. 


Etlin 1 Royal Bank Building, Brandon, Man. 


H. B. Etlin Manufacturing, To- 
ronto, electric wiring devices and 
fittings for construction indus- 
tries, plans immediate building 
of one story, steel and brick plant | ———— 
on one acre bought recently in 
suburban North York Township. 


— 
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Serving 
the Publie 
for 100 Years 


E ar: justly proud of the services and 

facili’ ies rendered to our Customers durin 

the past_century. The Society from a sma 
beginning }ias enjoyed over that period a steady 
and consist:nt growth and stands, today, ready to 
— in th: same conscientious manner as in the 
past. 


The Societ) looks forward to.a bright future con- 
tinuing its long record of achievement since its 
founding in 1850. It is playing a significant role in 
helping citizens to acquire their own homes. Our 
statement «of financial condition is only half the 
FIAST AWHUAS CYATINIET. story ... the character and integrity of the 


ae Society is t 1e deciding factor. 
Bolance Sheet of (be Nera-Seatie Bepett Balbling Society and Savings Pend, coding July 31, 1851. 


Da. CONTINGEET Pree. 
mee Og3, Semmrnconcrime 
— 


Sseets.s 
eorences 


ecratsninesre 
DIRECTORS: 


eat AR" HUR B. WISWELL, President 
ee seit WAL" ER MITCHELL, Vice-President 
aa J Aormee ae WALTER deW. EB: RSS, K.C. DONALD MCINNES, K.@ 
ERIC MeN. GRANT 
. were eeended at the lat General Mering Ali vices ea 1 Sharct come thas have pet bees pad—the eunse of delay 
ceam tea cnr Mowe ae en weeny copie 8 Dede rw hawt) cud a Bey Sec’etary-Treasurer and Manager 
FREDERICK A. LANE 
Assistant Manager 
Present Office Premises of the Society and Copy of First Annual Statement G. ROSS GUY, MC. 


100th Annual Report of Our Financial ondition 


THE YEAR ENDED DECEMBER 3lst, 1°49 


BALANCE SHEET 
ASSETS LIABILITIES 
First Mortgages on Improved Real Estate 7,394,878.18 To the Public:— 
Agreements of Sale . ° 211.14 Debentures & Accrued Ir erest $5,163,573.73 
Office Premises, 92-94 Granville St., Halifax, N.S. $ 35,356.79 Savings Deposits & Accru:d Int. ......sseseeseeeees 820,591.48 $5,964,165.21 


35.3: 
Less Reserve 5,6 29,699.01 
ae Amount held for Insurance, & Tax Payments, etc. . 23,202.70 
Investments:— Reserve for Staff Pension a, “ ss 10,000.00 
Municipal Bonds & Accrued Int. ..........055+: ° 20,844.14 Reserve for Beisad Aee welwane the one ce 20,329.68 
Prov, of Nova Scotia Bonds & Accrued Int. 109,190.01 R ay ay Balance Previncial Corporation Tax 
Govt. of Canada & Govt. Guaranteed Bonds aaarve ” f 80,00 di th 3,122.86 
& Accrued Interest 296,350.07 426,384.22 ne enelbtneee oe ae oan aaa 
Paid Up and Monthly Ins‘ iment Shares ee 
Refundable Portion of Excess Profits Tax 14,542.92 Rest Fund . 
Cash on Hand and in Banks $5,751.57 Balance Profit & Loss 53,114.60 1,880,646.58 
$7,921,467.04 $7,921,467 04 
SS bs (amare Aan do See 


PROFIT AND LOSS 
Dr. 


Cr. 
Office Equipment and Furnishings Written Off $ 1,288.93 By Balance January Ist, 948 $ 63,790.91 
Office Renovations and Fixtures Written Off. 4,363.93 i 5 
Interest Credited Shareholders’ Accounts 62,803.36 Net earnings after dedu‘ting interest on Deben- 
Transferred to Reserve for Staff Pension Fund .... 10,000.00 tures & Savings D:-posits, Cost of Manage- 
Transferred to Rest Fund 50,000.00 ment, Directors’ anc Auditors’ Fees, etc, .... 160,479.91 
Provision for Federal Income Tax 36,750.00 
Provision for Provincial Corporation Tax 7 5,950.00 
Balance carried forward to 1950 53,114.60 


$ 224,270.82 2 224,270.82 
—S—= 


REST FUND ee 
December 3ist, 1949 Balance 550,000.00 January Ist, 1949, Balane: 000. 
° December 3lst, 1949, Transferred from Profit & Loss 50,000.00 


$ 550,000.00 $ 550,000.00 
—S=—s —_—_ 
Audited and verified as per our Audit Certificate of February 23rd, 1950. JOHNS ON, SMITH & CO., Chartered Accountants 


NOVA SCOTIA SAVINGS, LOAN & BUILDING SOCIETY 


OFFICES AT 92-94 GRANVILLE STREET H/.LIFAX, NOVA SCOTIA 


| Scope of operations will be ex-|Inc., Chicago. - About 45 will be; steel, concrete block and brick,;ther unit of 15,000 sq. ft., all 
tended to include machining of| added to working force on Sep-| about $100,000; archi:ect Alan B. manufacturing and executive of- 
many parts hitherto imported in| tember completion of extension, | Crawford, Clarkson, (Int. Eventu- tices will be consolidated at Port 
finished form from parent Ditto | 12,000 sq. ft., partly two stories, | ally, with constructicn of a fur- | Credit. 


You're in Good Cornpany 
... WHEN YOU INSTALL A 


VICKERS-KEELER BOILER 


‘Scientifically designed, with the 
exclusive double-ring circula- 
tion system, the powerful 
Vickers-Keeler Boiler is 
unexcelled for opera- 

ting efficiency. 
When you purchase one 
of these famous boilers, you 
‘ire indeed in good company. For 
the ]aaders in the leading industries 
throughout Canada have selected and 
installed thi:: completely dependable boiler. 


INDUSTRIES SERVED INCLUDE: 
Paint 

Chemical 

Textile 

Rubber 

Brewing 

Food 

Pulp & Paper 


Mining 

AS WELL AS = 

Public and Religious Institutions 
Commercial Buildings 
Municipalities 

Public Utilities 


ae 
CANAD 


oR /AWN 
SPECIAL MACHINE! > INDUSTRIAL BOILERS 
INDUSTRIAL METAL WORK 1 ore SHIPS » ENGINES 
MINING MACHINERY _ 

aiid eee ae a LIMITEO MARINE MACHINERY 


Representatives in Principal Cities 





Cy 


UPTON BRADEEN® JAMES 


LIMITED 


Machine Jools Mill Supplies 


Woodworking Machinery 
Engineering Specialties 


¥ Pumping Equipment 


«© Electric Motors 


NTREAL @ TORONTO ¢ WINDSOR © VANCOUVER 
pe OTTAWA @ HAMILTON © WINNIPEG 


CANADIAN GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


EASTERN SECURITIES COMPANY 


LIMITED 
63 PRINCE WILLIAM STREET, SAINT JOHN, N. B. 


Halifax - Mancton - Fredericton - Charlottetown - Summerside 


FARM MANAGEMENT SERVICE 
PARTICULARLY FOR ABSENTEE ‘OWNERS 


‘ 


The Canada Colonization Association, 


with head office in Winnipeg, maintains 


a complete farm management, super- 


vision, collection and sales service, espe- 


cially for absentee farm owners. We have 
Farm Managers and Appraisers located at 
strategic points in Manitoba, Saskatche- 
wan, Alberta and British Columbia. We 
offer management, appraisal and sales 


service for corporations, individuals and 


estates. Our fees are reasonable. 


Write for full information to: 


T. O. F. HERZER, 


General Manager 


A. E. LOVE, 


Assistant Manager 


CANADA COLONIZATION ASSOCIATION 


296 Garry Street, Winnipeg 


or to the President, H. C. P. CRESSWELL, 
215 St. James St. West, Montreal 1 


TROIS-RIVIERES — 


QUE. 


The City with a Living Symbol. 
Natural ocean port, 
Sixth most important Canadian harbour 
Wharves: 7,650 linear feet of berthing 


TROIS-RIVIERES 
CHAMBER OF COMMERCE 


‘ 


225% 


But there's no mistaking “HORSES” for “HAWSERS” on Disc Edison Voicewriter 


You Save Business Time 


WHEM “EAR-TUNED JEWEL-ACTION” GIVES HER A CLEAR PICTURE OF WHAT YOU SaY¥ 


The Disc Edison Voicewriter al- 
lows you—and your entire office 
—to achieve more work at lower 
costs; gives you the full conveni- 
ence of machine dictation .°. . 
gives your secretary much higher 
understandability than any other 
instrument. 

If CATCHES THE CONSONANTS 

THAT COUNT 
Sounds like s, z, f, th are “high 


frequency” sounds that count the: 


most in recognition, and are 
faithfully reproduced by Edison 
Far-Tuned Jewel-Action—repro- 
ducing thousands more cycles 
per second than any other dic- 
tating instrument. 


Compact Disc Edison Voice- 
writer (with Ear-Tuned Jewel- 
Action) is the only instrument 
expressly -built for office dicta- 
tion . . . portable, but with no 
sacrifice of understandability. 


Now, from Edison, the only com- 
pany making both electronic 
disc-type (illustrated) and elec- 
tronic cylinder-type, you get an 
unbiased answer to ‘which type 
is best for me?” 


Big Grain Movement Helps 
National Harbors’ Record 


Total cargo tonnage of national 

harbors in 1949 was 6% higher than 
in 1948 and revenues were up 10%, 
| according to the 14th annual re- 
| port of National Harbours Board 
| presented to Parliament by Minister 
| of Transport Lionel Chevriet. Op- 
erations resulted in a net deficit of 
$1,493.517 in 1949, an improvement 
of 27% over 1948. 


A> large increase in grain ship-| 


ments was an important factor in 
the improved showing. In addition, 
petroleum and its products, anthra- 


cite coal, cement and iron ore} 


moved in greater quantities. These 
increases were partially offset by 
reductions in bitumihous coal, lum- 
ber, pulpwood, logs, wood-pulp, 
wheat flour and general cargo. 


Summary traffic figures for 1949, 
and of income account showed: 

Change 

Vessels: 1949 

No, of arrivals ** 44,067 - 440 


Net Regis. Tonnage 34,723,963 -+-1,717,291 | 


Cargo Tonnage: 


Foreign, Inward .. 8,966.194 — 446,258 


Foreign, Outward 10,054,211 + 635,966 | 


Domestic, Inward 9,731,343 + 897,264 
Domestic, Outward 4,962,048 -+- 843,238 


33,713,796 +-1,930,210 


INCOME STATEMENT 

1949 1948 

| Oper. rev. ..ese+++ $14,072,697 $12,830,784 
Oper, €XP. seosees 8,160,622 7,608,578 


|} Oper. inc. ..eceeoe 5,912,075 5,222,206 
Less: 

| Misc. inc. chgs. (Dr.) 1,576 (Cr.) 153.989 
Int. due public ., 832,285 1,001,232 
Int. due Gov. ... 4,643,729 4,494,846 
Res. for repl’cem'ts 1,928,002 1,922,470 


Net inc. deficit .. “$1, 493,517 $2,042. 353 


In 1949 the Board spent $4,800,000 
on capital and reconstruction and 
| $2,064,000. on maintenance of 
| properties, 


| show: 


HALIFAX: traffic statistics were: 
| vessel arrivals, 2,327 (2,579 in 1948); 
| vessel tonnage, 4,306,000 (4,179,- 
1000); cargo tonnage, 3,566,000 (3,- 
| 629,000). 

Operating revenues amounted to 
$1,301,000, ($1,271,000). Operating 
land maintenance expenses were 
| $894,000, ($863,000). Net income 
deficit, after all charges, was $138,- 
000, ($139,000). 

SAINT JOHN: showed little 
| Change in the volume of shipping, 
| total cargo tonnage was 12% below 
| that of 1948. Traffic figures were: 
vessel arrivals, 1,645 (1,655); vessel 
tonnage, 2,337,000 (2,366,000); cargo 
tonnage, 2,416,000 (2,747,000). 

Operating revenues amounting to 
$715,000 ($805,000). Operating and 
maintenance expenses were $501,000 
($472,000). After all charges, there 
was a net income deficit of $529,- 
000 ($389,000), 

CHICOUTIMI: showed a decline 

in traffic in 1949 with vessel ar- 
| rivals, 198 (181); vessel tonnage, 
} 131,000 (154,000); cargo tonnage 
| 156,000 (226,000). 
Operating revenues amounted to 
$58,000 ($50,000). Expenses of op- 
eration and maintenance were $19,- 
000, ($20,000). After all charges, 
there was a net income deficit of | 
$99,000, ($106,000), 


QUEBEC: cargo~ tonnage was 
slightly greater than in 1948 with 
vessel arrivals, 4,203 (4,320); vessel 
tonnage, 4,179,000 (3,703,000); cargo 
tonnage, 1,875,000 (1,850,000). 
Operatfhg revenues amounted to 
$871,000 ($685,000). Operating and 


COMPANY 
REPORTS 


To assist ceaders in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports are foot- 
noted. 


GREAT BRITAIN & CANADA 
INVESTMENT CORP. 1949 net pro- 
fit of $223,057 was 12.9% higher 
than the 1948 net of $197,630. Mar- 
ket value of investments increased 
from $6,782,744 to $7,395,576. 

Changes in investment holdings 
realized a profit of $64,196, after 
deducting the book loss on the 55 
shares of the company’s preferred 
stock purchased at a cost of $3,325 
and exchange loss on capital ac- 
count. 


A $6.50 dividend was paid on the 
preferred stock, cutting preferred 
arrears of dividends at Dec. 31 to 
$70 a share. This was paid prior to 
the year end so the company could 
qualify as an investment company 
under the Canadian Income Tax 
Act, states President P. A. Thomson. 

Distribution of investments at 
Dec. 31 was 16.6% bonds and de- 
bentures, 184% preferred stocks 
and 65% common stocks. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1949 1948 
Total income ........ $351,102 $336,602 
5 28,004 
10,968 

Debent. int. ... t 100,600 
Net profit : 223,057 197,630 
Less: Pref. divds. .... 392,447 155,835 
Surplus for year ...., 4169,390 * 41,795 

«Deficit. 

Times Deb. Interest 

Earned 3.25 3.09 
Earnings per Share and Dividend Record: 

Preferred $6.83 $6.04 

12.00 4.50 
0.17 0.10 





None paid on common, 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1949 
Cash 
Accts., etc., rec. 
Invest. (cost) after 
GORECES | ocisn cess oss 6,094,376 
Acer, revenue ....... 68,541 
Prep. chgs. 45 0 
Total assets 
Int., tax., accr. exp. . 
Funded debt 
Pref. red. res. ..... eee 
Capital stock ....eces 
Surplus eee 
tMarket value ..... 
alIncl. ref. EPT ..... 


, COLONIAL STEAMSHIPS LTD. 
reports a 1949 net profit of $567,707, 
down 10.2% from $631,846 in 1948. 
Working capital amounted to $1,- 
294,477 at Dec. 31, 1949 as against $2,- 
090,018 a+year earlier. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1949 1948 
Net earnings ......... 5 085,989 $1,155,283 
Less: Deprec. ....... 133,282 133,437 
Inc. tax Prov. see. 385,000 390,000 
Net profit 567,707 631,846 
Less: Divds. -...... 210,000 180,000 
Surplus for year 357,707 451,846 
Earnings per Share and Dividend Record: 
———. aus $18.92 $21.06 
Paid .... jaws 7.00 6.00 


CONDENSED BALANCE weet 
As at Dec. 31: 1949 

Cash & govt. bds. .... - Oe #21 3 

Accts. rec., etc. 302,978 

Life ins., .8.V. ..... 

Inventories . 


Gee @ free demonstration, without obligation of course, showing you how | Re Canttal wanekk 
6 aimplity your business ife—phone or write your local Edison office today 
or Thomes A. Edison of Canada, Ltd., Toronte 1, Ontario. 


Bt age if 


Working capital sosce 1,294,477 accents 


From 1948 | 


Results of the different units} 


maintenance expenses were $813,000 
($833,000). Net income deficit, after 
all charges, was $917,000 ($1,122,- 


| 000). 


TROIS RIVIERES: Cargo tonnage 
showed a decrease of 11% with 
vessel arrivals, 2,200 (2,243); vessel 
tonnage, 2,242,000 (2,258,000); cargo 
tonnage, 2.277,000 (2,568,000). 

Operating revenues amounted to 
$214,000 ($220,0007. Operating and 
maintenance expenses were $45,000, 
($43,000). After charging interest 
and reserve for replacements, there 
was a net income deficit of $11,000, 
($3,000). 

MONTREAL: total cargo tonnage 
at the harbor of Montreal in 1949 
showed an increase of 2,232,000 tons, 
oc 19%, over 1948. Vessel arrivals 
were also higher. Traffic statistics 
were: vessel arrivals, 4,480 (3,667); 
vessel tonnage, 7,637,000 (6,627,000); 
cargo tonnage, 13,870,000 (11,638,- 
| 000). 

Operating revenues amounted to 
$6,273,000 ($5,609,000). Receipts from 
the operation of grain elevators 
| showed an increase of $940,000 but 
earnings of other harbor facilities 
showed a downward trend. 

Operating and maintenance ex- 
penses were $3,664,000 ($3,187,000). 
| Net income surplus, after all 
icharges, was $102,000 ($43,000 de- 
ficit), The foregoing figures are 
exclusive of the operations of Jac- 
ques Cartier bridge, for which 
separate accounts are kept. 

JACQUES CARTIER BRIDGE, 
MONTREAL: revenucs were $1,- 
| 105,000, exceeding those of the pre- 
vious year by $130,000. Operating 
jand maintenance expenses were 
$148,000, ($120,000). After all 
j Caregen, there was a net income 
|deficit of $537,000, ($640,000). To- 
ward the deficit, a contribution of 
$58,000 each by the Province of 
Quebec and ‘the City of Montreal is 
payable, 

CHURCHILL: Grain shipments 
5,500,000 bushels (5,300,000 bushels). 
Sixteen ocean vessels transported 
this grain. Traffic statistics were: 
vessel arrivals, 32 (35); vessel ton- 
nage, 72,000 (73,000); cargo tonnage, 
170,000 (163,000). 

Operating revenues amounted to 
$256,000 ($278,000), Expenditures on 
operation, .including administration 
and maintenance, were $340,000 
($321,000). There was a deficit of 
$84,000 ($43,000). 

VANCOUVER: cargo tonnage 
was about 5% higher than in 1948 
with vessel arrivals, 28,482 (28,947); 
vessel tonnage, 13,820,000 (13,645,- 
/000); cargo tonnage, 9,383,000 , (8,- 
962,000). 

Operating revenues were $2,261,- 
000 ($2,311,000). Operating and 
maintenance expenses were $1,209,- 
000 ($1,293,000). After all charges, 
there was a net surplus of $122,000 
($81,000). 

SECOND NARROWS BRIDGE, 
VANCOUVER: earnings amounted 
| to $269,000, up $14,000. After charg- 
ing expenses of operation and 
maintenance, and interest on debt, 
the bridge showed a surplus of 
| $174,000 ($149,000). This surplus was 
lapplied, in accordance with the 
agreement under which the bridge 
| Was acquired, against the expendi- 
ture incurred on its reconstruction. 
To date the amount so applied 
totals $965,000, leaving an unpaid 
balance of $46,000, 

PRESCOTT GRAIN ELEVATOR: 
shipments of grain amounted to 
14,300,000 bushels (4,700,000 bush- 
els). The accounts showed a sur- 
plus of $114,000 (a deficit of $39,- 
000). 

PORT COLBORNE ELEVATOR: 
shipments of grain were 37,300,000 
bushels (18,600,000 bushels). The 
accounts showed a surplus of 
$194,000 ($62,000). 


EER 


PIPE LINE 
eu CE 








Include solenoid pressure 
and flow valves so that 
pipe line flows may be 
started and stopped or 
regulated as required by 
modern industry. 


Nani, SUTOMATIC 


imi 
TORONTO MONTREAL 


CAMPAIGN 


Give 
GENEROUSLY 


GUARD THOSE YOU LOVE 
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All of these securities having been sold this advertisement. appear: as a matter of record only, 


New Issue 


$800,000 


4% First Mortgage Sinking Fund Bonds Due 1967 


New Offering 


Price: 100 and accrued inter 2st 


65,000 Shares 
Common Stock, No Par Value 


Price: $12.50 per share 


Dominion Corset Company Limited 


(Incorporated under the laws of the Province »f Quebee) 


The Company has applied for listing of the Common Shares on he Montreal Stock Exchange, 


Proceeds of the sale of the Bonds will be used to retire hank and other indebtedness of 
the Company and for general corporate purposes. The Comn.on Shares have been purchased 


from existing shareholders and the proceeds will not go in’o the treasury of the Company, 


> 


Circulars describing these issues will be furnis'ed upon request. 


Greenshields & Co Inc 


MONTREAL 


@ These are only some 
of the reasons why 
Austin has achieved 
such overwhelming 
popularity . .. why to- 
day they are such a 
familiar sight across 
the breadth of Canada. 
But you be the judge. 
Drop inat your friendly 
Austin Dealer’s with- 
out delay for a convinc- 
ing demonstration. 
“AUSTIN—THE CAR 
FOR CANADIANS” 


OTTAWA QUEBEC 


SHERBROOKE TORONT® 


yaaa nea aaa Matias 


Becau:e it’s made RIGHT—by skilled British craftsmen 
using «nly the finest materials—Austin is built for years 
of dependable, satisfactory service. They've been thor- 
oughly proven during millions of miles of driving — 
under ill conditions and in every climate. Austin’s record 
of nearly a half century of fine car building stands behind 
every «ne sold. 


There s power-plus in that valve-in-head, high ratio 
Austin engine, permitting even greater highway speeds 
and fa: ter starts. You'll marvel at the ease of handling and 
parkin ;—the effortless “fingertip” steering—the smooth, 
restful ride. 


You'll hardly believe that such a fine, roomy car can save 
you so much money. Up to 40 miles per gallon of gas at 
cruisirg speeds; extremely low upkeep costs; radically 
reduced purchase price. You actually get ONE MILE 
FREE IN EVERY THREE with this great NEW Austin! 


Modera streamlining combines with Continental charm 
to pro ide an eye-catching picture of symmetrical beauty, 
Expensive, unw ted frills and overhang are elimi- 
nated, thus reducing cost to you. Consequent weight 
savings mean greater mileages. The whole family will 
appre: iate the new Austin’s sleek, distinctive styling. 


NOTE — Genuine Austin replacement parts and specialized service are readil / available throughout Canada and United States 


AUSTIN MOTOR COMPANY (CANADA) LIMITED 


0 ere ae Ds take 


1393 Yonge St., Toronto, Or:tario. 





Have you made YOUR Will? If you have, is 
it up-to-date? These are questions that are 
vital to the future of your dependents. There 
is no time for delay. Because of the unknown 
future every man should have his Will made, 
and should review it frequently in the light 
of changing conditions, with the advice of 
his legal advisor, 


Our experience of over fifty-five years may 
prove valuable to you in planning your Will 
. » . and indispensible to your dependents in 
the event of your death. Your call would be 
welcomed at any of our offices. 


EASTERN TRUST: 


. HEAD OFFICE HALIFAX.N S. 


BRANCH OFFICES: 
MONTREAL 

NEW GLASGOW 
SAINT JOHN, N.B. 


CHARLOTTETOWN 
LUNENBURG 
MONCTON 


ST. JOHN'S, NFLD. 
TORONTO 
YARMOUTH 


Everything in 
AIR HANDLING EQUIPMENT 
and Gyrol FLUID DRIVE 


CANADIAN SIROCCO COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONT. 
Offices in Principal Citles 


ec cm 


| MAYHEWS PORTABLE CONVEYERS 


FOR EASY, ECONOMICAL MATERIAL HANDLING 


To 


FETT ITN 


oo50-8 
\ 


‘ 


Crain 


my 


| 
} 
| 


Ceercree 


Western Type Portable, made in six stand- 
ard sizes, used level or at an incline up to 
30 degrees and a maximum height of 
10’0”, for boxes, bags, or cartons or can 
be used with roller conveyer in a system 
complete ready to operate with Reversing 
Cent Cable and Plug. Shipment from 
stock. 


Write Today For Catalogs MD48 And 848 


MATHEWS CONVEYER CO. LTD. | 
PORT HOPE, ONTARIO 


ENGINEERING OFFICES: TORONTO - HAMILTON - MONTREAL || 
SALES. AGENCIES: HALIFAX - ST. JOHN - FORT WILLIAM + REGINA | | 
CALGARY - VANCOUVER - WINNIPEG - SASKATOON - EDMONTON | | 


What’ 


| Dress-Up Refrigerator * | 


| 
| 
| 
| 
| 


| 


Smooth Typewriter 


Simulated oriental walnut grain 
finish on enamelled steel distin- 
guishes “low boy” refrigerator 
for the business and profession- | 
al office, single-room apartment, 
rumpus room, Now offered only 
in New York area (at $223) it’s 
two feet wide, a little more in 
depth, 4 cu. ft., with 812 sq. ft. 
of shelf. Three coats of highly 
polished clear lacquer protects 
the dress-up finish. 


* “ 


| 


Movie Camera Case | 
Zippered compartment in top of | 
new U. S. camera case is for 
gadgets, filters, extra lenses. 
Expansion compartment in the | 
body adjustable to fit any) 
movie camera, Additional space 
for two to four magazines of 
film. exposure meter. Case mea- 
sures 9 x 7 x 4-inch “light sun- 
tan” saddle-leather, yellow} 
saddle stitched, with big chrom- | 
ium snaplock. 
* * . 
Lawn Spray Timer 
Water timer turns off hoses, 
sprinklers, saves time, water, | 
protects growth against over- | 
watering. California maker's 
“Joyslen” is small _ gadget. | 
Couple it to any _ standard | 
threaded faucet before hose at- | 
tached, then turn control knob | 
to govern quantity of flow till | 
shutoff. Will be available soon | 
with pipe thread fittings. Device 
offered in three varying | 
“cycles”: to run 32, 1 and 11%! 
hours with automatic variation | 
for below- or over-average 


pressures, 
. J ~ 


Just introduced in New York at 
$69.50 retail is standard, full- | 
size portable typewriter with | 
shift freedom and “the segment | 
shift” previously confined to 
higher-price portables and office 
machines, says maker. “Elimin- | 
ates eye and nerve strain of | 
bobbing carriage,” is claim. 
. 7 7 





NoClutch Fork Lift 


There’s no friction clutch. or | 
ordinary transmission on gas- | 
powered, 5-ton fork lift truck | 
“Dynatork” drive, according to | 
Michigan maker, Boosts work | 
capacity, efficiency, cuts driver | 
fatigue, maintenance, It trans- | 
mits engine power (50 brake | 


| horsepower at 1,800 rpm) | 


through a magnetic field, across | 
an air gap; has constant-mesh 
forward and reverse gearing in- | 
stead of conventional transmis- | 
sion. Machine turns readily in | 


intersection aisles 88 inches} 


| wide, outside turning radius 104 | 


inches, inside turning radius 12 | 


inches. 
- 7 * 


| Keeps Pipes Cold 


Small, “dead air” cells in Styro- 
foam expanded plastic makes 
efficient lightweight insulant to 
cover low temperature pipe, ves- 


| sels, explain Michigan and On- 


tario manufacturers in announc- 


trong, . 
Weattertight 


Fire-resistant, 


these advantages: 
¥ Leow installed cost 
¥ Weathertight 
v Fire-resistant 
‘q Quick, easy erection 
Vv Durable, trouble-free 
v¥ Low upkeep cost 


v¥ Attractive and 
comfortable 


<¥ Wide adaptability 


BUILD 


length you require. 
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Armee. en Gueiph, On® 
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tice: 
ad full, Pipecial 


able 


| 
| 
| 


| 


LOX 


These all-steel structures, formed of 1 ee panels— 
walls, roof and ceiling—are the perfect solution of buildi 
lems that arise in industrial and mining areas, on construction 
jobs, in school districts, hospitals, and on farms. They combine 
strength, solidity and permanence with low installe 
low upkeep. Shipped “knocked-down”, they are easily and 
quickly erected by unskilled labour; paintgrip surfaced, ready for 
painting if desired. Attractive-looking and comfort- 
able, they are adaptable to a wide range of purposes. 
Sizes 4 to 40 ft. wide, 8 to 14 ft. high, almost any 
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Mail coupon for literature NOW ! 


ARMCO DRAINAGE & METAL 


PRODUCTS OF CANADA LTD. 
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| with higher 


s New 


Manufacturers 
which are either 


purpose, outline in what respect 


it is new, and indicate its sig- | 


nificance to its field. 


Enquiries concerning items in 
this column should mention the | 


heading to the item, and the 
date of issue in order to ensure 
prompt reply. 


ing quick acceptance by industry | 
of their K-shield pipe insulation. | 


Material is described as highly 
workable, rigid, its own mois- 
ture barrier, with high resist- 
ance to moisture-vapor mold 
growth, rot, decay, requiring no 
vapor seal coat. Can be cut and 
fitted with ordinary tools, For 


pipes, interlocking design does | 


away with bands or wire. 

. * * 
Throw-Away Drums 
Arrival in Singapore of a recent 
Canadian acetic acid shipment 


marked a first for the chemical | 


and aluminum industries — the 
acid went 20,000 miles in 5-gal., 
nonreturn metal cans instead of 
the usual heavy carboys and 
demijohns. Developed by Mont- 
real maker and fabricated of 
rolled Canadian aluminum, the 
midget drums are just over a 
foot tall, about the same across, 
weigh less than three pounds. 
Aluminum, chemical, food and 
can industries are looking ahead 
to possible use for vegetable 
oils, nitric acid, hydrogen per- 
oxide, formaldehyde, some de- 
tergents. Body seam is argon arc 
welded; top and bottom are 
joined to body by, mechanical 
double-lock seams. 
* - . 

Pen-Size ‘Geiger’ 
Toronto distributor for 
tucky maker is supplying the 
Keleket self-indicating pocket 
“dosimeter” to cancer centres 
and labs working with radio- 
active materials. Like a similar 
British device (The Financial 
Post, Feb. 4 “Pocket Atom De- 
it measures X- 
gamma _ radiation, useful to 
radiologists and X-ray techni- 


| cians, scientists, lab workers and 


others working with X-rays or 
radioactive materials, “Dosage” 
accumulation is read by point- | 
ing device at a light source and | 
noting distance fibre image has 
traveled on magnified scale. In- 
struments are served by a 
power charging and light source | 
battery unit in a cast aluminum | 
case, 

* 7” ce 
Stone-Lined Tank 
Steel tank electric water heat- 
ers from Pennsylvania have *s- 
in. “hydraulic” ‘stone lining 
applied in plastic form by cen- 
trifugal process. It hardens to 
form water-resistant seal said 
low in heat conductivity, prac- 
tically impervious to corrosion. 
Doesn’t change water taste or} 
color, maker says. Stone holds | 
the water: steel simply contains | 
pressure, Heaters come in round 
and table-top models and for 
industrial, marine, home and 
other building use. Recommend- 
ed where corrosive water con- 
ditions threaten rust, leaking, 
short life to metal. 

* * 
Hot Factory Fire 
Furnace for large industrial 
boilers generates heat up to 
3,000 degrees F, reduces smoke 
residue. Developed by major 
U. S. combustion engineering 
concern, “cyclone furnace” 
burns crushed coal, other fuels 
in whirling tornado of flame 
temperatures to 


| burn more of combustible con- 


tent plus centrifugal action to 
throw residue against furnace 
walls where it melts,.drops into 
pit as slag. 

™ 


” * 


Machine Load Watchdog 
Mechanical torque-arm overload 
release from Philadelphia auto- 
matically protects equipment 
slow-speed machinery against 
shock impact and choke-load, 
obstruction, “frozen” bearings, 
misalignment, Applicable to ele- 
vators, conveyors, mixers, 
blenders, said. to cut machine 
maintenance costs and minimize 
time out due to damage. Quick- 
ly installed without altering 
drive. When release acts, it 
automatically disengages, is re- 
set by operator. 
Ge aE 7” 

Raincoat for Walls 

Enamel] with plastic rubber base 
coats* concrete, stucco, Masonry 
wall above or beiow ground, in- 
side or out, has lasting color, 
lustre, says New York City 
maker. Other claims: Evenly 
covers rough surfaces; resists 
chemical action of lime alkali in 
cement, etc. withstands traffic, 
impact, abrasion, scrubbing, 
acids. Colors: silver grey, lead 
grey, terrace red, patio green in 


quarts, gallons. 
a ” ~ 


Elevator Backstop 

Said to be one of simplified de- 
sign, new backstop to- prevent 
bucket elevators, inclined con- 
veyors from backing up, run- 
ning away, is ready-made for 
immediate installation. A 
ratchet-type device working 
automaticajly if overloaded, if 


power cut off, etc. 
* . . 


Gearless Gearbox 

Making possible 5% to 200% 
production increases, new 
“Variator” or “gearless-gearbox” 
replaces gearbox, or other form 
of speed control on machinery, 
according to English maker. 
Machine is based on four revol- 
ving balls on axis that alters 


of products 

completely | 
new or are being made in Can- | 
ada for the first time are invited | 
to contribute to this column. | 
Describe the product, state its | 


Ken- 


and | 
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TWO WEEKS OF CUTDOOR . 
LIFE IN THE WOODS OF 


NEWFOUNDLAND 


For the tired business man and the resort-weary traveller NEW- 


FOUNDLAND is just what the doctor ordered. Find glowing health 


in this bracing, glorious climate that is cool and buoyant. No hay 


fever, no rush and hurry — only pastoral valleys, silent forests, 


quiet villages, lakes and streams and the hezling powers of the all 


outdoors. 


Though you may have seen the far corners of the earth here is 


a country that is different. 


This year find balm for your brittle 


nerves and in so doing discover the beauty and charm that is 


Newfoundland’s. 


FOR FULL PARTICULARS WRITE 


NEWFOUNDLAND TOURIST DEVELOPMENT 


ST. JOHN’S 


to make them spin in increasing | 
or decreasing arc, thus adjust- | 
ing speed transmitted to shaft. | 


Pro rere 


OFFICE 


Said simple, inexpensive, re-| 500 working hours. Handle 
quiring oil change only every| records shaft speed on gradu- 


rpm on output shaft working! ated dial. Speeds up to 4,000 


you 


iN 


you also sell 


One-third of Canada’s retail dollars are spent in Québec Province, yet man’ 


distributors have failed to win their full share of this rich market. Those who 
have, know the secret: You can't build peak sales in Québec without 
ZONE 2 — a half-billion dollar retail market! These alert merchandisers kni w 


that the dest way to reach ZONE 2's 1,372,125 French-speaking customers 


and 


(more than !; the Province’s total) is through the ZONE 2 Dailies. 


Overflow circulation of “outside” dailies is negligible. 
The ZONE 2 Dailies blanket the urban areas of Québec City, Trois Riviércs 
and Sherbrooke — provide unbeatable coverage of the entire area of ZONE 2. 
This vast area east of the Montreal and Ottawa Valley districts abounds 
with progressive industries, fisheries, farming, lumbering and mining 
communities. Advergising in ZONE 2 Dailies taps a rich vein of payroll 
dollars from pulp-and-paper, aluminum, hydro-electric, asbestos and other majcr 


enterprises. It will help you build your full sales potential in the 


Valley 


region, 


prosperous Québec market. 


Tot 
SHER BROOKE 
tural and industrial Eastern Townships 


N :WFOUNDLAND 


from motor running 1,500 rpm, 
two variators give increase up 
to 10,000 rpm, firm states. 


REACH ONLY 


ZONE 2 DAILIES 


GIVE FULL COVERAGE 


Le Soleil and L’Evenement-Journal 
Total Net Paid Circulation 115,567* 
Ql EBEC CITY. Also, lower St. Lawrence 
Gas pe; 


Saguenay, mineral-rich Northern Quebec, 


industrialized Chicoutimie 


Le Nouvelliste 


Toral Net Paid Circulation 22,833* 


TROIS RIVIERES. Also, Cap de la Madee 
leine; south shore Se. Lawrence; St. Maurice 


lumber and pulp region; industrial 


Shawinigan Falls and Grand'Mére 


La Tribune 
al Net Paid Circulation 18,046° 


Also, wealthy agricule 


including large summer colonies 


and resort hotels. 

*156,446 — Combined Net Circ ilationggs 
ZONE 2's three papers: A.B.C. first quarté 

of 1949. 

For brochure fully describing this rich 
heart of the Québec market, write, ‘phone 


,Or wite to 


A. H. Toppin, 9 Toronto Se., Toronto 3 
Tel. ELgin 6922 


LE SOLEIL Le Nouvelliste 


Québec City Trois 2ividres: 


LA TRIBUNE 
Sherbrooke 
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- “aclean’s reaches our two important groups 


... those who buy Community — 
and those who sell it’ 


says Joseph S. Bliss 


Managing Director 


Oneida Ltd. 


oe 
A ee ee “The sales of COMMUNITY Silverware 


on this continent have been built on maga- 
zine advertising. 


“We have placed our advertising in Mac- 
lean’s for over thirty years, not only because 
of its big audience of potential buyers of 


COMMUNITY, but because of the dealers 


across Canada who read it rezularly. 


“The high readership of ovr four-color 
Every advertisement of a quarter page or 


more in every issue of Maclean's is now advertising, as shown by the Starch Surveys, 
checked ‘by. Staneh | Magnes: Neatennp is proof that our choice of Maclean’s has 


Service. This important service, introduced 


into Canada a year ago, is valuable in gaug- : always been soun " 


ing the effectiveness of individual advertise- 
ments as well as indicating the strength of 
the medium. 


CANADA'S NATIONAL WAGATZINE 
A Maclean-Hunter Publication : AGC LE AWN & 


Edited by Canadians For Canadians 
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Taxpayers’ Airline: How Does It Stack Up 


Why TCA Dives Into Red, 
What’s Being DoneAboutIt 


What's the score on TCA’s highest- 
ever deficit of $4 millions on last year’s 
operations? When, if ever, can the tax- 
paying airline owners expect a profit on 
our huge investment? Why are we in 
the ‘lying business? Here’s an analysis 
of TCA problems, achievements, spe- 
cially written for The Post by a leading 
Canadian authority on aviation. 


By RONALD A. KEITH 
Editor, Canadian Aviation 

During its 12th full year of operation, 
Trans-Canada Air Lines logged a deficit 
of $4,317,594. While picking up this $4.3 
million chit, the taxpayers might be excused 
for asking some questions. 

TCA was incorporated by Act of Par- 
liament 13 years ago this month. It enjoys 
a domestic mainline monopoly. Its operating 
revenues were never higher. Why, then, is 
the 1949 loss highest in its history? When, if 
ever, can we, the tax paying airline owners 


expect a profit on our huge investment?~ 


What are we doing in the flying business 
anyway? 

To answer such questions intelligently, it 
is important to understand certain basic facts 
about airline operation and how these apply 
to our own air services. 

It is not generally realized, for example, 
that TCA is really two distinct airlines. 
Trans-Canada Air Lines actually operates 
only within North America. A subsidiary, 
Trans-Canada Air Lines (Atlantic) Ltd., op- 
erates the 8,300 over-ocean route miles link- 
ing Canada with England, Scotland, Ire- 
land, Bermuda, the Bahamas, Jamaica, Bar- 
bados and Trinidad. 

The latter shares top management and 
functional organization with the parent 
company, but is a distinct corporate entity 
with its own financial structure and a 
separate fleet of aircraft. 


The longer-established domestic TCA is 
much healthier, financially, than the ocedn- 
crossing TCA, Its 1949 loss ($1,419,444) was 
just half the trans-Atlantic deficit ($2,898,- 
150). Furthermore, the financial fever-chart 
of the continental TCA is expected to achieve 
a budget-balancing normal in a year or 
two, barring a depression. 

The Atlantic-spanning subsidiary suffers 
from traffic malnutrition during much of 
the year. The prescription: enough ocean 
traffic to eliminate off-season cut-backs, 
which would mean greater utilization of the 
existing staff and aircraft. Even the enthusi- 
astic Mr. Howe can’t see the break-even 
point inside five years. 


Suffering in Three Ways 


The experts who have been applying their 
critical stethescopes to these financially ail- 
ing airlines have diagnosed a triple malady: 
Trans-Canada Air Lines, in both versions, 
is suffering from expansion, depreciation and 
seasonal fluctuation. 


Although our domestic air service took 


WhereTCAGetsRevenue 


NOTE: A ton-mile is a unit of transport mea- 
sure, equivalent to the carriage of a ton of 
load over a mile distance. 


off in 1937, its normal expansion was cramp- 
ed by wartime restrictions. The 1939 fleet 
of Lockheeds was virtually frozen while 
plane manufacturers were preoccupied with 
military production. As most of the airline’s 
seating capacity was priority-controlled, 
there was no future in organizing a traffic 
sales organization in the war years. Thus, 
when the fetters were removed at the end 
of 1945, TCA burst into an unprecedented 
expansion of personnel, route mileage, 
ground equipment, and air fleet. 

At the end of 1945, the TCA winged fleet 
consisted of 11 Lockheed 14’s, 14 Lockheed 
Lodestars, and three Douglas DC-3’s. Total 
capacity was 399 seats. 

Today, for its domestic and ocean services, 
TCA operates 20 North Stars and 27 Douglas 
DC-3’s. Total capacity: 1,345 seats, In- 
crease: 300%. 

Meantime, route mileage has tripled in 
the past four years from 5,299 to 16,388, 
while personnel has jumped from 3,272 to 

,137. The airline’s carrying capacity, mea- 
sured in available ton-miles of transporta- 
tion, has multiplied five and a half times, 
from 15 millions in 1945 to 82 millions 
today. 

Replacement of the Lodestar fleet with 
the DC-3 and North Star combination has 
been a monumental undertaking, It has 
meant virtually writing off 25 airliners and 
purchasing 47 new planes at a cost of over 
$17 millions. 

Some airlines depreciate their aircraft on 
a 10-year basis. TCA has been depreciating 
the North Stars over seven years, the DC-3’s 
over a four-year period. 

In addition, the investment in maintenance 
and overhaul equipment for the Merlin- 
engined North Star fleet has reached an 
impressive total. Thus the interest on capital 
investment has combined with depreciation 
to drag the domestic operations below the 
break-even level and bog the Atlantic serv- 
ice deep in the red. 

The TCA North American services in 
1949 showed a $1.9 million surplus of op- 
erating revenues over operating expenses. 
The depreciation charge of $2.8 millions, 
plus $470,685 interest on invested capital, 
converted this surplus into a $1.4 million 
deficit. 

The Atlantic operation’s operating ex- 
penses were $1.3 millions over revenues. 
Depreciation of $1.2 millions and a $290,781 
interest charge hiked this deficit to nearly 
$2.9 millions. 


Obsolescence Key Problem 


An ironical feature of this aircraft de- 
preciation problem is the fact that these 
planes which are being written off in four 
to seven years actually would keep on fly- 
ing for many more years. Airliners don’t 
wear out. They just become obsolete. 


A good example of this was a 10-year- 
old DC-3 recently sold by Northwest Air- 
lines. During the past decade, this plane 
had flown the equivalent of 2,000 Atlantic 
crossings, had made 40,000 landings and 
take-offs without accident, had changed its 
engines 50 times, When the $125,000 veteran 
airliner was pensioned off to a Mexican 
feeder line for $25,000 it was as good as 
new. The periodic maintenance and over- 
haul checks had kept the plane in first-rate 
condition. Probably it will go on flying 
for another decade or more, 

Similarly, TCA’s North Star fleet could 
go on flying for another 15 years and still 
be in top shape. However, the industry won’t 
stand still. Bigger, faster, more comfortable 
and more economical planes take to the 
skies. The competition and the customer 
make the old planes expendable. When the 
jet airliners start whistling over the world’s 
air routes, anything with fans in front will 
be on the way out, no matter how perfect 
its mechanical condition. e 


Considering the fabulous cost of buying, 
operating and depreciating these airliners, it 
is obvious that there is no profit while they 
repose in the hangar and there is no payoff 
in ferrying empty seats across continent and 
ocean. 

Thus, seasonal traffic fluctuation, with 
its symptom of low load factor, is TCA’s 
most grievous ailment, On the average for 
1949, TCA’s North American routes were 
flown with one third of the available seats 
empty. On the Atlantic, the load factor was 
64%, which means that 36% of the seats 
crossed the ocean unoccupied. 

This would not be as serious as it is if 
there were a uniform flow of traffic. Sched- 
ules, frequencies and equipment could be 
scaled to the demand. However, there is a 
sharp seasonal fluctuation, credited largely 
to the notion that winter flying is less com- 


fortable and less reliable than summer fly- - 


ing. This means that crew and equipment 
for the peak periods are partially idle during 
the seasonal slumps. 

The situation has been described by Gor- 
don McGregor, TCA president, as follows: 

“If you draw a graph representing pas- 
senger traffic from January to December, 
~the curve will look like the silhouette 
of a man’s head and shoulders. Through 

January, February, March and April, the 

curve lies horribly low along one shoulder. 

It jumps sharply up the side of his head 

in May and for the four months June to 

September it lies happily above the break- 

even point, across the crown of his head. 

In October it tumbles sharply down, to 

move out the other shoulder with perhaps 

a little bump of tailor’s padding in De- 

cember ... 

On the domestic operation, TCA averages 
65,000 passengers a month during the four 
summer months, and 45,000 passengers for 
each of the remaining eight months. 

“Few businesses are as helpless as an air- 
line in trying to relate expenses to varying 
volumes of work performed,” the president 
notes. “The staff of an airline is its greatest 
asset, the cumulative result of costly train- 
ing,and experience. It would be both un- 
economical and unsafe to scrap that asset 
by laying off personnel during slack periods. 
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“Furthermore, all the fixed charges as- 
sociated with each aircraft, valued at $750,- 
000 apiece, go on whether or not that air- 
craft is being used to maximum capacity. 
Flight frequency can be reduced, but this 
does little more than save the airline the 
cost of the fuel which otherwise would 
have been consumed.” 

On the Atlantic, the traffic is not only 
influenced by the seasons but is strongly 
directional as well. At certain times, east- 
bound flights may be sold out while the 
planes are returning almost empty. Another 
unfavorable factor on the ocean runs is the 
higher cost of operation, with longer stages, 
fewer traffic stops, higher fuel loads. It is 
not unusual for a transatlantic airliner to 
take off with 3,200 gallons of fuel, weighing 
11 tons. 


What can be done about seasonal fluc- 
tuation? One attempt at remedy has been 
the launching of southern services: to 
Florida, Bermuda and the Caribbean. The 
seasonal peak on these routes matches the 
winter traffic valleys on the northern routes. 
Thus the skyways to winter playlands 
should have a tonic effect on TCA’s financial 
system. 

More important is the task of educating 
the public to the fact that winter flying 
is safe, reliable and pleasant. It was not 
ever thus, of course, but the pressurized 
cabin (which maintains low-altitude cabin 
atmosphere at 18,000 feet or more) now 
enables the North Stars to cruise in sun- 
shine, above the weather. 

Also, improved navigation aids, such as 
the Instrument Landing System, now make 
it possible for the airline to fly safely in 
most weather, (97% of all TCA’s scheduled 
mileage was completed in 1949.) 

The Atlantic traffic variations are being 
attacked by the introduction of special ex- 
cursion tariffs designed to increase the 
popularity of winter flying as well as to 
offset directional emphasis. 

In addition to traffic fluctuation, which 
can be“influenced, it must be recognized 
that there are certain limitations imposed 
on our national airline by Canadian popula- 
tion distribution and geography. One of the 
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major airlines in the United States has ap- 
plied to the Civil Aeronautics Board for 
permission to drop from its main line sched- 
ules all cities of 525,000 population or under. 
TCA, however, is winging the 3,700 miles 
from St. John’s to Vancouver with only 
three traffic centres of more than 525,000 
population (Montreal, Toronto and Vancou- 
ver). Furthermore, our geography has im- 
posed vast wilderness stretches between the 
mainline stops. (For example, the 1,000 
miles between Toronto and Winnipeg). 

The merits of the Merlin-engined North 
Star aircraft were questioned again by 
George Drew, opposition leader, during the 
discussion of TCA in the House of Com- 
mons transportation committee recently. 

While it is admitted by North Star ex- 
ponents that a series of detailed engine bugs 
caused some headaches in maintenance and 
flight operations of the airline early last 
year, it is argued that the plane’s record is 
at least as good as comparable types, such 
as the Constellation and the DC-6. 

If, indeed, the North Star were a failure, 
as suggested, it would be hard to understand 
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how TCA was able to achieve the ‘.zhest 
schedule-completion performance in its his- 
tory last year—a record, incidentally which 
is eyed with envy by most of the ot: er big 
airlines. 

So far this year, says TCA, the Merl.ns are 
turning in a more reliable performance than 
the highly reputed Pratt & Whitney 1adials. 
TCA is flying 54 radials (on the DC-'}+) and 
80 in-line Merlins. In January, the Merlins 
flew 3,014 engine hours per failure com- 
pared with 2,947 for the radials. In Fe 2ruary 
the corresponding figures were 3,057 jours 
and 2,153 hours respectively. 

This analysis has been concerned argely 
with the passenger traffic picture. However, 
there are two other chief sources 0' TCA 
revenue, air mail and air cargo. The r?>venue 
ratio of these on TCA North An:erican 
services in 1949 was: Passengers 739;, Mail 
20% and Cargo 4%. On the Atlantiu: Pas- 
sengers 69,% Mail 12%, Cargo 8%. 

The post office department paid about 
$6 millions to TCA in 1949 for cixrying 
mail. It was suggested by a senator, during 
a Senate transport committee hearir ¢, that 


this was, to a certain extent, a subsidy for 
the airline. 

This notion may have stemmed from the 
fact that in the United States the Post Office 
departmént has been used as an instrument 
of airline subsidy. Actually, there is no com- 
parable setup in Canada. 

In the United States an airline with ex- 
penses above revenues has been able to 
appeal to the Civil Aeronautics Board. After 
investigating the airline’s efficiency, the 
CAB can refer the problem to the post office 
department which is authorized to make up 
the deficit in the form of retroactive mail 
pay. The basic idea is that the airlines per- 
form an essential service and must be main- 
tained in a healthy condition. 

In Canada, on the other hand, the mail 
rate is a subject for straight business bar- 
gaining between the Post Office and TCA. 
Actually, the 1949 mail pay tothe airline 
was about the same as in 1948, even though 
TCA carried 48% more mail than in the 
previous year. 

With increasing volume carried, TCA’s 
ton-mile mail rate has been on a descend- 
ing scale. In 1940 the airline got $6.40 per 
ton mile. The 1949 rate, under the all-first- 
class-by-air arrangement, is $1.50 per ton- 
mile. (This compares with approximately 
$12 per ton-mile which the U. S. Post Office 
pays to Colonial Airlines on the New York- 
Montreal route.) 


Air Cargo 

Unlike the comparatively finicky pas- 
senger business, air cargo escapes drastic 
seasonal fluctuation. Although as yet it does 
not occupy an impressive portion of the 
TCA revenue picture, it represents a very 
important by-product of the passenger- 
flying business. TCA got into the cargo busi- 
ness in 1948, with the bigger aircraft. Last 
year, express and cargo yielded $1 million 
on the North American routes and $792,243 
on the Atlantic services. The trend seems 
to indicate an important source of future 
revenue for the airline. 

Atlantic air cargo ton-miles flown by TCA 
in 1949 increased 121% over 1948. The cor- 
responding increase for the North American 
services was 47%. 

In seeking to assess the achievements of 
Trans-Canada Air Lines and the significance 
of the airline’s 1949 deficit, the defense 
value of its transport fleet should be taken 
into consideration. The lessons of the last 
war, which were emphasized closer to home 
during Operation Muskox and subsequent 
military exercises, have illustrated predom- 
inant importance of large-scale air transpor- 
tation. 

The existence of TCA’s 47-plane fleet with 
the operating experience and maintenance 
facilities is a defense credit not to be over- 
looked. 

Altogether, the consensus of impartial ob- 
servers, and the evidence on record, in- 
dicates that Trans-Canada Air Lines is doing 
an efficient and vital job. 


th U.S. Lines 


Comparative Operating Statistics for the Domestic Services of TCA and 16 Major United States Airlines; Years 1949 and 1948 


Revenue Miles Flown . 
Revenue Passengers Carried 
Revenue Passenger Miles ... 
Available Seat Miles 
Revenue Passenger Load Factor . 
Aver. Psgr. Load Per Revenue Mile 


Aver. Seats Available Per Revenue Mile.... 


Aver. Passenger Journey—Miles .. 


Express and Freight Ton Miles .......eeeee 


Mail Ton Miles ...... 
Available Ton Miles ........ 
Revenue Ton Miles .....seees 
Weight Load Factor ... 
*December Estimated. 
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ere -—— 
'% Ine. 
or 
Decrease 
7.16% 
21.79 
24.49 
25.14 
1.52 
15.22 
15.79 
2.22 
37.20 
48.37 
30.02 
27.13 
2.23 


1949 
16,364,733 
648,574 
310,699,767 
459,842,123 
67.57% 
18.99 
28.10 
479.05 
1,938,108 
3,403,810 
63,449,171 
35,843,949 
56.49% 


1948 
15,270,649 
532,555 
249,575,544 
367,455,955 
67.92% 
16.34 
24.06 
468.64 
1,412,982 
2,294,088 
48,800,587 
28,195,275 
57.78% 


16 U.S. Trunklines 
% Inc. 
or 
Decrease 
2.82% 
15.81 
14.30 
12.16 


1949* 

326,376,000 

14,332,000 

6,688,700,000 

11,234,200,000 
59.54% 

20.49 

34.42 

466.70 

121,698,000 

40,972,000 

1,521,667,000 

815,523,000 
53.59% 


1948 

317,428,179 

12,375,083 

5,851,846,000 

10,016,286,000 
58.42% 

18.44 

31.55 

472.88 

100,206,694 

37,509,922 

1,357,882,154 

706,247,233 
52.01% 


Can Canadians Be Cured As Forest Arsonists? 
Scandinavians Have Problem Licked, Can They Show Us How To Do It? 


Robson Black is president of the Cana- 
dian-Scandinavian Foundation and fore 
mer president of the Canadian Forestry 
Association. He writes here a fourth article 
from Sweden, especially for The Financial 
Post. 


By ROBSON BLACK 
STOCKHOLM—The annual forest fire sea- 
son in Canada is at hand. If it keeps to the 
pace of previous years it will cancel in 1950 
about’3,000,000 acres from the ledger of wood- 
land assets, 


The same yearly plague will hover over 
the rich forests of Finland, Sweden and Nor- 
way. For trees burn freely under all flags. 
But Scandinavia, gauged by past records, will 
not lose more than 25,000 acres of timberland. 
True, the Scandinavian countries have just 
a fifth of the woodlands of Canada, but they 
manage to get from them a larger volume of 
wood products than does the whole of Can- 
ada. 


What explains the persistence of Canada’s 
annual spate of forest burning in a day when 
forest industry climbs to new heights and 
raw material moves to higher values? Is 
there a “system,” or technique, we might bor- 
row from the Swedes or the Finns? Certain- 
ly we Canadians are eager for a way out of a 
predicament that turns public-owned woods 
into an annual bonfire consuming enough 
lumber to build 80,000 five-room bungalows. 


The long and short of Scandinavian for- 
estry is that everybody is in it. The woods 
are plainly in sight of cities, towns, villages, 
and-all woods are in a pleasant pattern of 
carefully planned management. In Ontario, 
by contrast, the bulk of population lives in 
the agricultural and manufacturing south, 
while the main body of provincial forests lies 
over the northern horizons. 

Even the parcels of woodlands on Southern 
Ontario farms are seldom a showpiece of 
skilled cultivation and visible profit. Mostly, 

oz 


they’re what the farmer considers ragtag 
remnants that refuse to take a plow 

It isn’t surprising, therefore, that mass 
opinion in Ontario has never yet assumed 
custodianship of the immense provincial for- 
est wealth vested in the people’s name. A 
couple of years ago, 700 members of the 
Canadian Manufacturers’ Association met in 
annual convention at Toronto, and one of the 
best-advertised sectional meetings was on 
“Forest Conservation.” Eighteen attended. 


Are We Interested Enough? 

So long as Canada’s forests—most easily 
perishable of all natural resources—are 
brushed off by Canadians as the private 
bailiwick of government and industry, so 
long will forest fires blaze. Rarely do we 
save what we're not interested in. 

Of Sweden’s annual forest destruction in a 
wooded area similar to British Columbia’s, 
only about 25% is due to the general public. 
Canada usually charges culpability of 80% 
to the same source. One of the sharpest con- 
trasts has to do with woods workers. 

In Canada they frequently are a fire- 
ranger’s headache, but in Sweden, where the 
forests hold 2s many as 200,000 workers in a 
busy season, such people enjoy an almost un- 
broken record for keeping the woods fireless. 
Minor blazes do break out, but are promptly 
suppressed by the working crews. 

In Canada, the careless and virtually crimi- 
nal conduct of tourists, campers, fishermen, 
and other casual users of the woods builds up 
as many as 3,000 forest fires in a single sum- 
mer, whereas the Swedish public rarely con- 
tributes as many as 40. 

So rare, indeed, are forest fires in some of 
the most densely forested and populous sec- 
tions that the writer recently met a Swedish 
fire-ranger who had not seen a single woods 
fire in 25 years. 


So well-confined and so predictable is the’ 


forest fire factor in Norway and Sweden that 
80% of all timberlands arc covered by cheap 
policies. The forest-insuring business has 


proved so profitable that the companies, 
mostly mutual, make annual gifts of $50,000 
or more to help build more lookout towers. 
Within the past year Swedish policyholders 
were assured further* immunity from fire 
hazards by a national law obliging 2,800 town 
and village fire brigades to spread their sup- 
pression services to all woodlands within 
their reach, 


Weather, Operational Factors 

To present the fire situation in Scandinavia 
and Canada as a dramatic contrast, reflecting 
caustically upon the Canadian people, is not 
quite fair without bringing other factors into 
focus. Our Canadian spells of intensely hot 
“and rainless weather are not paralleled in 
Scandinavia, 

Furthermore, our Canadian woods are lit- 
tered with debris from windfall and decay 
and the unavoidable rubbish of cutting op- 
erations. 

Such accumulations of fire tinder do not 
occur in lands given to intensive forest man- 
agement, for their woodlands are thinned 
and cleaned in regular rotations and the costs 
are met through sales of extracted material 
to neighborhood markets. Generally speak- 
ing, there are no such markets within reach 
of Canadian operators and no present method 
of paying for a thorough cleaning-up pro- 
cess, 

To all this.another balancing factor must 
be added: Sweden has seven millions of peo- 
ple to buy much of her domestic forest pro- 
duction—seven million patriots to insist upon 
good forestry as the top-ranking economic 
and social commitment of the nation. 

Line up Sweden with British Columbia and 
we find an identical forest area but an obvi- 
ous advantage of six million more people. 

Germany has a wooded domain of equal 
size, but 70 million people provide an eager 
market for every wood product down to a 
bundle of faggots and, what’s so important, 
they furnish 70 million personal reasons why 
home forests should flourish. 


Finland has 42 million acres of productive 
woods that would fit into a corner of Quebec, 
and almost every acre is either the personal 
property or the pay envelope of 3,700,000 
persons, 

Not one of them wants his dividends 
changed to charcoal. The lesson to be drawn 
from all this hardly needs stating. The best 
way to keep a forest intact is to surround it 
with people who can’t live without it. 

Unfortunately, Canada’s geographical im- 
mensity and sparse population render such 
conditions unattainable for decades to come. 
One remedy, however, does lie within reach: 
education of the whole Canadian public to 
come to grips with forest conservation as the 
alternative to national insolvency, 


Forests Are Investment Trust 


Nobody in Scandinavia has any genius for 
“conservation” that Canadians could not 
emulate with equal success. It so happens 
that Canadians have been trained to treat 
their natural resources as a spending account, 
with capital and interest pouring from the 
one spigot. 

Scandinavians view those resources as an 
investment trust which wise direction may 
make exceedingly profitable, but under no 
circumstances by squandering the capital 
funds. When Canadians take over this “capi- 
tal-and-interest” conception, good forestry 
will be well into its stride. 


Since we cannot, as happens in Scandi- 
navia, join our people personally with their 
forest domain, we can at least take the forest 
to the people. Education can do exactly that, 
for Canadians are given to shrewd and highly 
patriotic decisions once they have the facts 
and inspirations of a vital issue set clearly 
before them. 

Right now our people stand in a dangerous 
twilight: the nonsense of “illimitable” en- 
dowments and a blurred emotion that some- 
thing ought to be done to give coming gen- 
erations an honest legacy. 
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Provineial 


| Newfoundland 


| Pian “Newfoundland Day”: 
| June 24, the day John Cabot first 
landed on the island is due to be- 
|come “Newfoundland Day” if a 
movement now under way ma- 
terializes. Sponsored mainly by 
| private enterprise and smiled on 
by Ottawa, object would be to 
make the new province better 
known to the other provinces. To 
|) this end Premier Smallwood indi- 
cates he will visit West to invite 
premiers of each province to at- 
| tend the affair. In the East, Health 
| Minister Chalker will extend 
similar invitations. Gala event 
would include special Army, 
Navy and Airforce displays. 


| Prinee Edward Is. 


|; One Last Dig: Two weeks of 
| budget debate had seen all of the 
legislature's six Progressive-Con- 
servatives, 24 of its 30 Liberals 
| on their feet in sometimes heated 
largument. R. R. Bell (PC, 
Queens) got in his wallops just 
before the talk switched to esti- 
mates and with prorogation days 
|}away. He doubted operation of 
motor vessel Eskimo by the gov- 
| ernment’s PEI Industrial Corp. in 
trade with Newfoundland 


! 
| 


Mr. Bell said crossly, the opera- 
tion hadn't helped boost over-all 
trade volume in that market. 
| Then he hit at “unnecessary sal- 
jaries and traveling allowances 
| highly out of proportion”; charg- 
| ed such expense is “too big a con- 
| tributor to the province's rapidly 

| rising debt.” 
° a * 


Nova Seotia 


Pensions For MLA's?: Unpre- | 


cedented in Canada though often 
discussed by Ottawa and by other 
provinces, a bill authorizing con- 
tributory pensions for cabinet 
members who complete 10 years 
in the ministry has been intro- 
duced in legislature by Premier 
Macdonald. Under it ministers 
would pay 8% of salary into a 
pension fund, the province match- 
ing the contribution. Maximum 
pensions would be 70% of a min- 
ister’s salary after 14 years’ 
service but a minister would lose 
his contribution if he died, retired 
or was defeated before complet- 
|ing three years’ service. 

j 7 


} * 


New Brunswick 


Clam $ $ Chowder: Once a 
“poor relation” of oyster, lobster 
business, New Brunswick's clams 


COMPANY | 
REPORTS | 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
¢ferm method of presenting corporation 
| accounts. Variations from the compa- 


| mies’ peblished reperts are footnoted. 


| 
} 
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GURNEY FOUNDRY CO. net 
| profit of $414,278 for 1949 was al- 
most 2.5 times 1948's $169,416. Sales 
| showed a sharp increase. 
The West Toronto plant and in- 
| ventories were sold, effective April 
1, and the company will vacate the 
heating business, concentrating on 
| the stove and range business. 
President E. H. Gurney reports 
| that improvements have been made 
to the St. Laurent plant, looking 
toward future competitive condi- | 
tions. 
| CONS. INCOME ACCOUNT 
| Yeara Ended Dec. 31: 1949 
| Net income $882 266 
| Add: Other inc. . 33,129 
Net earnings 915,395 
| Less:» Deprec. . 125,873 
| Bank int., etc. ... 11,768 
Bond interest 25,963 
Min. int. in subsid. , 9,531 
OD DORs 5.02 sccees 317,982 
| Net profit secaes Seaeen 
| Less: Dividends 85,900 
Subsid. divds. ...... 4,250 
| Surplus for year ..... 324.128 
Times Bond Interest Earned:* 
34.80 
29.57 


1948 
$371,965 
33,790 
405,755 
87.312 
6,499 
27,879 | 
4.654 
109,995 
168,416 
68,720 
4,250 
96,446 


Before deprec. ..... 
After deprec. ; 
*After bank interest. 
| Earnings per Share and Dividend Record: | 
| Com.: Earned $47.73 $19.23 | 
Paid .... ‘ . 10.00 8.00 | 
CONDENSED CONS. BALANCE SHEET | 
As at Dee. 31: 1948 | 
CO |. inne scicteneoseses $183,836 
Life ins., £.8.V. .ccocce 46,588 
Accts. rec 494,966 
Inventories ........... 806,720 
Total curr. assets ., 1,582,110 
Deposit for s.f. ee 41,738 | 
| Mtge. rec., less res 140,262 | 
Mise. assets ...... 13,161 
Fixed assets* ...... 855,518 
Total assets 2,582,789 
| ‘Accts., taxes, ete. ... 499,702 
8.f. deposit . etosee 
Tetal curr. liab. .... 
| Funded debt 
| Reserves 
Minority int. .. 
Capital stock 
Capital surplus 
Earned surplus 
*After depr. of 
Working capital 


14.32 
11.19 


2,105,330 
134,008 
130,807 

22,722 
809.430 

3,202,297 
751.136 
131,285 
882,421 
633.500 

5,528 
23,907 
839,000 
137,656 


41,620 | 
541,322 
682,500 

5,528 | 

21,096 
859,000 
137,499 | 
325,844 } 

1,884,626 


was | 
legal under the BNA act. Besides, | 


Roundu 


Significant events in public affairs 
and business in the Canadian provinces 


have become a near million dollar ; time after a year’s operation, the 


industry, according to a report | power corporation under an ex-| 
of H. J. Robichaud, director of | isting agreement could buy it at | 
the fisheries division of the pro- | cost 


vincial Dept. 
Reconstruction. 


of Industry 
More than 


ed in the 
keeping 


province 
seven 


last year, 
shucking plants 


busy preparing fresh clams for | 


the U. S. market. Canning plants | 
turned out 32,000 cases, another 
new high. An equally favorable 
year in 1950 is anticipated. 


. 


Quebee 


less 5% for depreciation. 


& | Here again any surplus could be | Government 
12 | sold. 
‘million Ib. of clams were harvest- | 


Albert 


Book Full Of Alberta: Flood of 
enquiries as to what makes Al- 
| berta tick prompted the Provin- 
| cial Government to write a book. 
| This ended up as a mammoth 404- 
|} page volume of statistical “Facts 
|and Figures.” Biggest production 
of its kind ever undertaken by | 


To Cost 


MONTREAL (Staff) — Bill 60, : 
'which empowers the Quebec 
to enter into an 
| agreement with Aluminum Co, of | 
| Canada for development of new | 
| power projects on the Peribonka | 
|River in the Saguenay district, | 
| was passed last week in the clos- | 


|ing sessions of the Legislature. 


Premier Duplessis, when he 
introduced the bill, estimated 
the project would involve 


eventual expenditures of $65 mil- 


|lions — $70 millions and a po- 


tential capacity of nearly 600,000 


Lapalme? Nadeau? Marler?: | provincial authorities, 5,000 copies | hp. Some details have still to be 


When smoke clears at provincial 
| Liberal convention, Quebec City 
| May 19-20, who'll be leader? Hon. 
George C. Marler, member for St. 
George-Westmount, who wears 
the mantle now and heads legisla- 
ture’s small Liberal opposition? 
George-Emile Lapalme_ (1’As- 
somption - Joliette- - Montcalm)? 
Jean-Marie Nadeau, defeated in 
Rouville county at last provincial 
election? All three are in the run- 
ning and nobody knew the an- 


swer at prorogation of the 23rd| §Bpitish Columbia 


legislature last week. 
* 


Ontario 


20 Industries For Ontario: Al- 
though it costs $150,000 a year to 
maintain it, from the point of 
view of public relations and ad- 
|vertising, Ontario House, Lon- 
don, England, has justified its ex- 
istence in the opinion of Hon. 
William Griesinger, minister of 
;planning and development. He 


|eredited the office with bringing | 


| 20 industries to Ontario last year. 
| Replying to Miss Agnes MacPhail, 
'who asked what Ontario House 
could do 
couldn't, Griesinger maintained 
this year’s estimates were down 
$280,000 to avoid duplication of 


services. 


Manitoba 


There’s Work On The Prairies: | 


have been printed for distribu- | 
tion. Preparation took’ eight 
months, printing ten. Showing 
gross production at $1,053,235,318 
in 1948 ($376,420,786 in 1920), 
book covers agriculture, minerals, 
| forestry, furs, fisheries, manufac- 
|turing and trade; reveals prov- 
|ince’s swing to industrial expan- 
'sion while holding its own as a 
great agricultural prevince. 


Mounties To Take Over: Re- 
' garded as a security measure and 
| as a move that will save the prov- | 
lince $500,000 annually, British | 
|Columbia Police, oldest provin- 
‘cial force in Canada, is to be 
jabsorbed by the RCMP. A bill | 
| before the Legislature leaves de- 
itails to be worked out by nego- 
tiation between federal and pro- 
|vincial governments. Opponents 
| see the move as an “unwarranted | 
centralization” of police power 
They regard provincial contro] of | 
| calies as a good safeguard against | 
|the possibility of a new kind of | 


that Canada House government at Ottawa. 


worked out between the com- 


| pany and the Government, it’s 


understood. 
The Premier said the province 


New Alcan Power Projects 


$65-$70 Millions 


April 15, 1950 THE FINANCIAL POST 


LEETHAM, SiMPSO 


Ss 


Chute du Diable and $25,000 for 
Passe Dangereuse. Yearly charge | 


by the government when the new | Company will be given a 25- construction work on the first 


plants come into operation will | year lease with option to renew| phase of the development may 
be 90 cents per hp for the first for an additional 25 years’ period, | start within a year (The Finan- 
10 years and $1 per hp after that.| Alcan officials indicate that'cial Post, April 8). 


eC {; Pacific 


PRESENTS 


had reached an agreement with | 


, the company which provides for 


a 200,000-hp development at 
Chute du Diable and 400,000-hp 
project at Passe Dangereuse. 
Company has been seeking for 
some time now to make available 
more power for its Arvida plants, 
and the proposed power plants 
will not only supply Alcan but 
will help development of the 
whole district, the Premier said. 


Up till now, Alcan had been 
able to get full capacity power 


| out of its Shipshaw plants for a 


relatively short part of the year 
and has had to reduce aluminum 


{output op occasion because of 


water shortages. It’s understood 
that part of the proposed scheme 
will include greater storage facili- 
ties farther up the river system so 


|that a minimum will be wasted 


in the flood periods each spring. 

Under the agreement with the 
province, the company will pay 
an annual rental of $15,000 for 


| 


SINCE 


In the opinion of H. J. Bird, Win- | 
nipeg, president, Bird Construc- | 


tion Co., 
| housebuilding firm, construction 
work on the prairies will change 
the.whole unemployment picture 


big-scale construction | 


in a few months. With the ad- | 


| vance of spring he anticipates all 
javailable labor in the three 
prairie provinces will be needed 


}with even a shortage on some) 


‘jobs. Within a few 
firm alone, with branc 


weeks, his 
hes in five 


prairie cities, will employ 1,000 | 


men, To oil, irrigation and power 
undertakings he credited this 


| construction prosperity. Said he, 


“ 


the oil pipeline from Edmonton 
to the Great Lakes 
doubt the biggest economic factor 


| in the history of the West.” 
* * . 


Saskatchewan 


Mine Coal? Refine Oil?: Sas- 
katchewan’s Power Corp. may 
enter coal mining, oil refining, 
pole manufacturing businesses 
under new amendments to Power 
Corporation act. Public Works 
Minister J. A, Darling said the 
right to produce and sell coal 
and oil isn’t required now but 
there’s possibility lignite might 
someday be mined in Shaunavon 
and the corporation might want 


is without | 


to undertake production in that | 
area for its power plants. In that | 
event, it would be able to sell any | 


surpluses, In Prince Albert, Mr. 
Darling said, a company is build- 
ing a plant capable of refining 
crude into Bunker “C” oil; at any 
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| ; Deposits by 
} and Bal. Due 


Notes in 
Cireulation 


NAME OF 
BANK 


} to Domini 


| Government 
i a 
| ’ 


| 49,049,270 
| 7,462,732 


Nova Seotia . 
Toronto 
Provincial . . 
Commerce 


7,404, 


419,789 | 144,182, 


| tAnd loans for which they are guarantors 


| Gold 
| and 
Subsudi 
Coin 
in Canada 


| $ i 


| | 

|} aoases 18,27 
1.487.487, 509,095 
658,297 
509,492 
2,182,790) 
3,284,064) 
680,687) 
1,210,203 | 
1.223.743 
14.640, 


of 
Bank 
of 


Gold and 
Subsidiary 
Coin held | 
Elsewhere 


NAME 
OF BANK 


Canada 


30,345,783 
19,770,120 
9,107 575 
4,536,972 
28,133,914 
44,465,124 
7,408,965 
13,778,004 
12,809,211 
148,002 


Montreal® 


| Toronto 
Provincial... . 
Commercet.... 
Royal? cho a 
Dominion... .. 
“| 
} 
| 


78,425 
1,736,368 
188 
Nationale. . 7 


mperial 
Barclays... 
Tota! 


| 14,176,828) 2,429,295) 179,518,688 


| _*The business of the Bank in San 
| Francisco, U.S.A., is carried on under 
jthe name of a locally incorporated 
}eompany and the figures are incor- 


| porated in the above return.—Foot- 


i note to Bank of Montreal return. 


1,097,655 
23,034,197 

| 27,608,789 | 
. | > 12,190,536 | 
| — ¢'907:700 | 
9,668,304 | 
1,701,092 | 


Notes | 


| Advances 

| from Bank 

| of Canada 
ured 


Deposits by 
and Bal. Due 
to Provincial 

{ Governments 


Demand 


Deposits in 
Canade 


on 


| 
| 
| | 
572,505,099 | 1.108,662,906 


198,317,788 | 
198,720,824 | 
31,611,728 

457,802,555 | 
847,441,565 | 


309 | 

40,082 
| 38,824,955 
123,030,349 
95,357,342 
138,954,198 | 
7,336,165 | 
144 | 205,273,148 





Deposits 
with 
Bank 


i | ~ Govt. Balances | 
| Notes and | and Bank | due by 
Cheques | Notes | other | 
of - Oa other | otherthan| banks 
Canada Banks | Canadian | in Canada 
> . $ 
146,067,634) 1,382,218) 
42,017,946) 20,921,839 
44,752,163 483,360) 
11,934,404) 6,246,940, 166,908 
104,867,836] 52,643,899) 2,355,538) 
(28,570,119) $8,275,985) °76,807,848) 
$0,238,161) 18,722,495) 404,676 
25,343,309) 11,820,781) 380,246 
31,190,906! 21,163,342 728,743) 
| 3,065,966! 615,598 17,884) 


384857804 van 064.021 


oad 
81,579,311 
31,085,221 
17,640,250) 


Fas, 505) 
129.778) 


| _--- 


103,649,260) 


tThe Canadian Bank of Commerce 


(California) has been. incorporated 
under the laws of the State of Cali- 
fornia to conduct the business of the 
Bank in that State and the assets and 
liabilities of The Canadian Bank of 


| 
} 
| 
j 
} 


| Deposits in | 


| 2.991.198.0084 | «696,750,200 | 76.319.586 | 061,767.870 
1 


| Due by 
| in U. K. | elsewhere 


rat | VV 


1842 


DISTINCTIVE LUGGAGE 
AND 
LEATHER GOODS 


for every taste — for every need 


at 


HARCOURTS 


103 KING ST. WEST 


AD. 6851 


A Canadian owned and 
operated Shipping Service 
between Eastern Canada 


and the United Kingdom. 


Members ef the Canedien-United Kingdom Eastbound and Westbound Freight Conterene. 


Sailings twice a month 
to London & Liverpool. 


Head Office 


in Montreal 


Investigate the advantages of Canuk now. 


General 


Agents 


MARCH SHIPPING 
AGENCY LTD. 


400 Craig St. W., Montreal. 


Toronto, Halifax 


BE. 4434 
and Saint John 


Representatives: Montreal Shipping Co. Ltd. 
Local representatives also in New York, Detroit and Cleveland. 


Deposits 
in Canada 
in currenciés | 
other than 
Canadian 


Savings Deposits 
Elsewhere 
Canada 


86,091,761 
95,592,515 


$ 
A164ll 
4,683,422 | 

507,672 | . 

0,353 | . 
7,545,429 | 
37,368,082 | 
5,517,901 

588,005 
2,008,466 |... 
5,003,245 | .... 


411,907,271 | 
278,878,327 | 
17,803,797 | 
35,038,686 | 
989,670,018 | 
225,099,438 | 
289,801,580 | 
275,060,476 | 

8,029,710 | 


9,551,7 


95,192,203 | 

372,041,419 | 
10,353,828 | 

606.144 





i 


banks banks | Short Term | 
See. 


— 


| 
' 


ong 
239,876,669! 551,307,939) 
50,519,010) 77 AT3614 
49,538,124) 145.414,024) 
19,189,276) 23,093,106 
121,128,231; 483,446,006) 
265,724,303] 544,008,420 
65,240,744) 85,026,525 
57-382,025) 71,764,243) 
85,623,156) 143,313,852 
876,607) 5,688,438) 


178 988.189 934,349,228) 2, 290,628,167 


8,100,147! 
907,731. 
75.662) 
12.378 
1,555,056 
9,249,727 | 
1,687 384 
30,307} 
44.12! 
508,124) 


| 


$ 
48,187,692 


1,277, : 
31,671,990) 
62,990,098! 
8,771,803) 
2,463,669) 
$,124,617 
1,660,782’ 


Commerce (California) are included 
in the above general statement.-— 
Footnote to The Canadian Bank of 
Commerce return. 

elIncludes mortgages. 


sincludes $163,665,356 letters of 


Bal. due to 
other banks 
in Canada 


17,907,283 
»” 
3,199,634 
1,792,005 |... 
10,200,479 | 
8,408,571 
4,816,288 
1,733,024 
5.567 838 
427 006 


63,604,050 


i | | } 

Due by | Dom. Gov. | Dom. Gov. | Erov. Ger. | Prov. Gov. | 

aut Term 
Ree. 


| 


LIABILITIES 


Due to 
banks in 
U.K. 


Due to Letters of 
Banks Credit 
Elsewhere outstanding 


22,217,021 31,283,083 
4,169,822 17,659,194 
1,625,555 3,210,809 

73,625 332,504 

17,378,222 46,720,787 | 

30,847,570 | 48,478,731 | 
| . | 2,807,542 | 7,696,383 
2, 736,403 734,080 

: 3,305,246 8,614,564 | 
1,900,763 535,149 

163,665,356 

i 


! 
11,198,950 


37,129,615 85,058 569 


| ie 
Canadian | Securities | 
municipal | other than 


| Long Term 
s securities | Canadian 


j an 
| i 
|__| 


Br 


47,874,607) 
8,300,07| 7,508,338 
RAB5S3! oe cceet 
6.918.970) 

23, 406,87 4 
36,215,213 
5.705.464 
17,070,439 
8,598,491] 1,921,162) 
1,021,687! 3,850,020 


400, 3,709,900 
38,305,099) 823,136) 

7,256,684 
1,200,435 #162038) 


008.208 309,619,305 


l 
1,881,313 


A. 


credit outstanding as shown 
Liabilities. 

tThe Royal Bank of Canada (France) 
has been incorporated under the laws 
of France to conduct the business of 
the Bank in Paris and the assets and 


in 


Liabilities 


6,034,538 


eo 
60,995,591 130,422,991 
23,956,450 


43,999,760, 68,441.282 
129,840,004 108,898.316 


neon } ane — of ener | Aemregeteeneer gi aetna aN, Ta | NTN 
164,177,943) 262,347,920 385,272.497)  $3.590.638) 74,04.413)2,182,216.611) 214,701,996) 20,908,818 90,201,466) 1 196.200) 1,112,607 
| } } | } 


eals t0 
emember 


The Dining Car is a popular car on Canadian Pacific trains; 
A variety of menus to choose from... special lower-priced 
meals for children... good food at a reasonable price, 
served with traditional Canadian Pacific courtesy. 
Whether you travel in economical coach or tourist car, 
or in standard sleeper ...next time you hear “First Call for Dinner™ 
it will remind you that Canadian Pacific Dining Cars 
add a touch of extra good living to good travelling. Travel by 
train—safe, dependable, economical—ride relaxed, arrive refreshed 


Many Canadian Pacific Dining Cars have been 
redecorated in modern, restful colour schemes :;; fe enhance 
that happy picture of snowy linen, sparkling tableware and fine foods 


Get complete information from any Conadian Pacific agent, 


SUPPLEMENTARY INFORMATION 


| | ~~} ieans to Bius 
Div.dends Capital | Capital =| Last Directors (jreatest =| rediscounte 
Declared 
os 5 


| and unpaid 


Reserve 


Capital 
Fund 


Paid Up - 


Total 


Other | 
Liabilities 


Authorized | Subecribed Dividend | and firms of Amouat of with Bank 
which they | Notes incire.| ofCanada 
| 


50,000,000 | 
15,000,000 | 
10,000,000 | 
5,000,000 
50,000,000 
59,000,100 
10,000,000 
10,000,000 


_—_— i are partners me | Gees 


1;133,954 
464.987 
23,323 
79,387 | 
459,549 | 

3,379,582. | 
179.078 | 


48,000,000 | 

24,000,000 | 

14,000,000 | 

2,000,000 | 
30,000,000 

44,000,000 | 

j 10,900,000 | 

Ht | 7,000,000 | 
10,000,000 | 10,000,000 

1,500,000 | 1,500,000 | 


ae | 148,800,000 | 8,609,688,321 | 211,500,000 | 
' ! 


36,000,000 | 2,061 615,627 
772,008,651 
449,898,246 | 
159,531,396 

1,598,163,705 

2,207 386,849 
417,200,143 | 
411,298,803 

7,000,000 | 501,257,065 

1,500,000 | 31,334,816 | 


eerie | ow. 


| % 
190 
4 
4 


$ | 
617,962 
3,006,968 
491,390 
548,496; .. 
1,447 558 
2,076,444 
268 803 
833,068 
602,838 


35,009,000 
7,000,000 | 
7,000,000 | 


2,384,314 


j 

Other | Calland | Call and. 
bonds | short loans | short loans | 
d stocks | in Canada | elsewhere | 
ee 
12,626,802 
12,908 .915 
5597 236). . 


Non- 
eurcent 
loans 


Loans to | 
mune. 
palities 


} } 
Current | Loans to | 
loans else- | provincial 

where 


Deposit 
for note 
ewculation 


other Bank 
| than Bank) Premises 
| premises | 


Other 
assets 


« Total 
| govern- | assets 
| ments | 


451,791,911, 22,750,978 
230,111,827) 44,890,642 
129,008,853) 
i 


4,712,420 
2,504,277 


$ $ j + 
16,092,512) . 18,225,435 3,340,092! 
16,373,530 3, 3,833) 8,996,7 8,077,055 
7,085, 135 63,831 
2,366,941) 158,178 
4,909,942 
6,061,341 
305,554 
151,093 


; } 
19,659,310 
7,078,395 


2,092,771,43% 
774,946,676 
451,318,507 
160,035,417 
1,601, 868,715 
2,301,247,143 
418,555,448 


$11,844,493 
66,525; 503,048,009 
78 31,488,049 


— 


| 22,158,417 8.717.021.6815 


4.584.375 
7 864,237 2,802,619) 
16,855,153) 
21,255,549) 
4,091,909] 
1,628,615 


41,819! 
18,011,488) 
1,676,559) 
2,145 
829) 
19,278 


$03,505,345 
441,295,739 
148,793,277) 
120,011 903 
175,915,720 
4,290,323)... 


41,000,723 
102,299 .7 42) 
2,702,299) 

273,811) 

174,801! 
eaneb bbedl 


232,579) 17 


16,345, 132| 428,710! es 
256,751| 13,787,900) “ 


12,434,044) 
4,506,796) 
9,756,533) 
4,755,853 

285,000! 


7,275,916} 
6,253,136 
9,315,794) 

250,000 } 


| $7,621,915 


} 


slabilities of The Royal Bank of 
Canada (France) are included in the 
above general statement.—Footnote to 
The Royal Bank of Canada Return. 


sBanque Canadienne Nationale 
(France) has been incorporated under 
the laws of. France to conduct the 
business of the Bank in Paris and 
the assets and liabilities of the Banque 


Canadienne Nationale (France) are 
included in the above general state- 
ment, -- Footnote to Banque Cana- 
Gienne Nationale return. 
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The trans-shipping port for United 
Kingdom, European and World 
Markets. 37 miles of fully-equipped 
dock quoys. Facilities for handling, 
storing and working all types of 
ities. 
PHOTO STANLEY 


ry) eat lt 
AUTHORITY 


For further information apply to 
P.L.A. Building, London, England 


LONDON CALLING—By A delphi 
ania eRaae SERRE . 


What May Be Last Budget for Cripps 
Likely to Disappoint Britain Again 


LONDON — When Parliament 
resumes on April 18, Sir Staf- 
ford Cripps will open what may 
prove to be his last Budget. Once 
more he will have to disappoint 
the country, for national expend- 
iture continues to rise. He is 
tired and probably disillusioned. 
Socialism is so much easier as 
an emotional appeal than a 
practical philosophy. 

The Easter holiday began with 
— summer weather and the 

ountry was radiant. We had a 
gentle winter and an early 
spring which is good for the 


i |poets, the farmers, and the gen- 


eral health and temper of the 
nation. In fact life is not too bad 
over here and as usual the 
British are refusing to worry too 
much about the sinister shadows 
on the international horizon. 

Besides, there is a feeling that 
since America is now the great- 
est power in the world she can 
do the worrying for a change. 

* * o 


On the whole the British em- 
barked on their Easter holiday 
in fairly good spirits. Cripps an- 
nounced that for the first time 


For information concerning 
these leading Bermuda hotels: 


with COTTAGES rs 


“eye & GOLF cLus a> 


INVERURIE HOTEL 


See your 
loco! Travel 


4 *Wilttam P. Wolfe, Re 
47 Yonge, Toronto, PL. 3422 


since 1945 the dollar gap has 
been bridged. It is true that this | 
is partially due to foreigners | 
holding up payments and pur- 
chases to take advantage of the 
devaluation of the pound, but! 
credit must also go to the great | 
effort of industry to increase 
exports. Despite the fiery | 
speeches of the election plat-| 
forms relations between employ- | 


ers and workers are better than |@ 


they have been for a long time. 

In fact when Parliament de- 
bated the development of joint 
consultative committees in in- 


industry there was such good | 


feeling between the two sides of 
the House that it was more like 
}a council of state than a Parlia- 


ment, 
oe * e 


Stalemate in Parliament 
Not Without Blessings 


The truth is that the Socialists 
are relieved at not having to do 
any further nationalization until 
after the next election. With 
good citizenship and considerable 
shrewdness they accepted the 
verdict of the electorate as mean- 
ing that there should be a halt 
in the nationalization march, 

The Conservatives, not having 
a Majority, are unable to bring 
in any of their measures for | 
liberating the nation from the 
chains of Socialism, so Parlia- 
ment is forced to get on with the 
| job of letting the country do the 
best it can without undue legis- | 
lative interference. | 

Probably the country would be 
content if this condition con- 
tinued for the next five years but 
on the other hand Parliament 
would relapse into complete 
sluggishness and play into the 


hands of the extremists. 
= . = 


What Will Be Issues 
Of the Next Election? 


My own impression is that the 
next election probably in Octo- 
ber, will be fought on different 
issues from the one last Febru- 
ary. The battle then was on 
Socialism. Next time it is likely 
to be on overseas affairs. 

Ernie Bevin’s unilateral recog- 
nition of the Chinese Communist 
Government has not been fol- 
lowed by Canada, Australia, New 
Zealand or the U.S.A, It seems 
that at the foreign ministers’ 
conference at Colombo the Do- 
minion representatives were 
virtually presented with a fait 
accompli by Mr. Bevin. It is sig- 
nificant that the British Govern- 
ment has never found time for 
a debate on the conference. 

Malaya, too, is a black spot. If 


GEORGE B. CRAFT 


formerly vice - president, has 
been appointed chairman of 
the board, A. Kimball Ltd., To- 
ronto. 


danger spot to the Socialists. 
Churchill is facing the issue with 
his usual forthrightness although 
it is not always true that right- 
ness and forthrightness are the 
same thing. Churchill wants 
Germany ‘to be accepted by the 
Strasbourg Parliament without 
conditions and to have an equal 
place with the other members on 
the Council of Ministers. Also he 
wants what he calls “Liberated 
Germany” (that is the Allied 
Zones) to take part in West 


European Defense. 
2 


Shawcross to Succeed 
Bevin in Foreign Post? | 


Poor Bevin is the sick man of 
Europe in more ways than one. 
He is overweighted by world 
problems and ill health. There is 
growing pressure on him to re- 
sign but he is understandably 
reluctant. No man likes to admit 
that he has come to the end of 
the road but I am afraid that in 
his case he has reached it. 

His successor will probably be 
Sir Hartley Shawcross, the de- 
bonair Attorney-General, Shaw- 
cross made mistakes of im- 
petuosity when he first entered 
Parliament in 1945 but he has 
learned in the hard school of 
experience, Not since Anthony 
Eden flashed upon the world as 
the youngést Foreign Secretary 
in 100 years has there been any 
figure so photogenic and pro- 
jectible as the handsome 
Shawcross, 

He has a fine brain and an 
infinite capacity for reducing de- 


strong measures had been taken |tails to the essentials, as he 


at once the bandits could have 


demonstrated in the Lynskey 


been routed and order estab-/|Corruption Tribunal and in his 
lished. Instead of that it has been | prosecution of the war criminals 


a case all the time of “too little;at Nuremberg. Mr. 


and too late.” 
7 * a 

The West Indies as well are in 
a state of ferment because they 
are not allowed by London to 
increase their sugar exports. 
Then there is the Seretse Khama 
affair which has exacerbated the 
color problem by clumsy 
handling. 

Germany too is an additional 


COMPANY 
REPORTS 


Te assist readers tn appraising and 
comparin company financial state- 
ments, The Financial Post has a uni- 
ferm method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


shows consolidated 1949 net profit 
of $206,290, up 35.7% from 1948's 
$152,019. Some relief from labor 
shortage was felt but cost of labor 
increased considerably. 

Demand for ATW towels, face 
cloths and bedspreads continues to 
grow, states President Thomas 
Camelford, but indications point to 
keener competition, particularly 


_|from low production cost European 


Morning train and local bank— 
both are part of Brownville’s 
daily life. They link Brownville 
with the whole outside world. 


Whether Brownville is a fishing port, 
farming centre, mining town or industrial 
city, most of its products.must be sold 
“outside”, many things brought in. And 
the local bank helps, serving as an essential 


link with far places. 


Your bank manager has available for you 
the resources, knowledge and experience of 
a banking system with branches throughout 
Canada and elsewhere and contacts in 

other parts of the world. He welcomes every 
opportunity to put them to work for you 
and the community he serves. 


SPONSORED BY YOUR BANK 
® 


and Japanese goods. 

During the year, $65,000 was spent 
on machinery and buildings and 
1950 program calls for at least $125,- 
000 on capital improvements. All 
the first preferred stock was called 
for redemption Feb. 1, 1950. 

Inventory. reserve was increased 
by $25,058 to $200,000. 

CONSOL. INCOME ACCOUNT 

Years Ended Dec, 31: 


Net oper. profit 
Less: Deprec. .... 


Babs 
So a 
Zen8 


Inventory res. ... 


ged 
$3333 


Surplus for year . 
Earnings per Share ane Div 


E oweall 
3 g35eR3s 


*Betore “isentes) paitcipation 
available for participation, 
CONS. a we, 


pay. 
Total curr. liab. .... 
Depr. res. .....-sseee 
Other res. ......+ 


*After depr. of 
Incl. in curr. assets in co’s report. 
Working capital 792 


TOWNSHIP OF NORTH YORK 
new issue of $1,876,375 312% deben- 
tures has been underwritten by a 
syndicate jointly managed by 
Bankers Bond Corp., and Harrison 
& Co; and including J, L. Graham 
& Co., Anderson & Co., Fairclough 
& Co., Burns Bros & Denton Ltd., 
Canadian Bank of Commerce, 
Cochran Murray & Co., and Midiand 
Securities Ltd. Issues include 1-5- 
year and 1-10-year maturities for 
local improvements, 1-15-year issues 
for a community hall and 1-20-year 
issues for schools and hydro exten- 
sions. Debentures were offered at 


© ‘various prices according to maturi- 


tes, to yield from 300 to 3.50%. 


Atlee no 
longer selects Trade Unionists for 
his principal ,posts. The Socialist 
Party is now thoroughly bour- 
geois, and those of its members 
who have not enjoyed the bene- 
fits of a University education are 
out of the running for the big 
prizes. 
o + 

May I give a warning to any 
tycoons or others who intend 
visiting us this year? Don’t rely 


on securing accommodation at a 


London hotel when you arrive. 
Fix it up now — and don’t delay. 
The bookings are enormous. 

We all hope that the crime 
wave will have abated before 
you come here, In fairness to our 
thugs I must state that they 
never seem to attack visitors, 
preferring some harmless woman 
who keeps a shop, or a lonely 
widow in a suburban home, It 
is difficult to find the cause for 
the present outbreak, but it is a 
black spot indeed, and is causing 
great concern to the authorities. 


CONVENTIONS JASPER 


“= eaeaee 
ial rates for off-season 

conventions. Accommodation 
—wup te 200 in modern hotel. 
Lor. ivate meeting rooms 
Public Caaee system. Readily St. Donat 
accessible, in the lovely St. Denat crea “ 
the Laurentians. Write or phone fer 
ae Soneee A. ge a. a 


Telephone St. Boaut 57 "(vie Ste, Agathe) . 


IN MONTREAL 
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Men of affairs naturally 
stop at the WINDSOR because 


service and its convenient 
location—and beeause the 
WINDSOR fe recognised as the 
proper place for business 
and social meetings. 


Windsor 


OW DOMINION SQUARE DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT = 


$16,900,886 Budget 
Wpg. Record High 


From Our Own Correspondent 

WINNIPEG — A _ $1,040,000 
raid on the surplus of the city 
hydro and $830,000 estimated new 
revenue, are the main items 
which have enabled Winnipeg’s 
city council to report a balanced 
budget for 1950. 


About $750,000 of the expected 
new revenues are because of an 
increase in the realty assessment. 
This year it is $263,556,000 com- 
pared with $248,840,000 in 1949. 


The mill rate remains at 41.5 
mills, the same as last year. 

The city budget for 1950 is a 
record high, $16,900,886. The first 
draft budget presented by the 
civic finance committee a few 
weeks ago was $17,774,539 which 
was eventually slashed by nearly 
$900,000. 

Cuts were made in the iailians 
for recreation, police and fire 
protection, general government, 
health and sanitation, and street 
and bridge construction, 

The school board for the year 
requires $5,495,200, an increase of 
$477,500 over 1949. Of the 41.5 
mills, 20.93 goes to education and 
20.57 ‘to the city. In 1931 the di- 
vision on a 34.5 mill rate was 
20.95 to the city and 13.55 to 
schools, 


ANSWER 


WHEN YOU PHONE AD. 3266 


FOR PLANE FARES, TICKETS, 
SCHEDULES, INFORMATION 
We officially represent TCA, BOAC, 
KLM, SAS, TWA, BEA, Americon, United, 
Air France, Pan-American, Colonial, 
Alr tickets to Europe, 
U.S.A., Bermuda, West 
Seuth America. 


LOW OVERSEAS FARES! 


Special Return Rates are goed for 
travel over ANY TIME, with re- 
turn during April, May or June, 
or next Dec., Jan., Feb., March. 
Special 

Return 
Rates 


Canada, 
Indies, 


From MONTREAL 
Te IRELAND 
Te SCOTLAND 
Te ENGLAND 
Te FRANCE 
Te HOLLAND 
Te BELGIUM 
Te ITALY 


Reguiar Returm Rates are good for 


travel over from April te August, 
returning any time July te Nev. 


ALL RETURN TICKETS ARE 
GOOD FOR ONE YEAR. 


Write or Phone for Cireular A25 


Gea 


9A QUEEN ST. EAST (at Yonze) 
TORONTO, ONTARIO AD. 3266 
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WHO....... 


1950 Canadian International Trade Fair—with 
profit to their businesses and themselves 


President and Director of 


Advertising end 
Managing Director Design and Research 


one Soles Manager 


Every private businessman and such 


Plant Menager Chief Engineer ~ Chiet Chemist Shop Foreman 


company officials as these... whose services 


Office Manager Merchandising Manager Retail Store Buyer 


contribute to the efficiency and profit of their firms. 


Dietitian independent Retailer Finencier end Banker Professional Man Civte Administrater 


. > * 
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MAY 29 — JUNE 9, 1950 we TORONTO, CANADA 


THE PROMOTION OF INTERNATIONAL 


Immobilized machinery can cost a contractor $200 to $500 

every day he is waiting for replacement parts. The Kramer Company, 
equipment dealers, have found the one sure answer to the problem is 
TCA Aircargo. They fly in replacement parts for contractors’ equipment 

and road machinery. That cuts the delay by days, and customers’ costs by 
hundreds of dollars. In a matter of hours they “deliver the goods” 

by TCA Aircargo — whatever the destination. 


Aircargo helps them reduce inventories, too. They need 
not keep large stocks of slow moving equipment on hand, 
because when it’s needed they can place orders with 
suppliers today, get delivery tomorrow! 


Whether you deal in heavy, perishable or seasonable goods, 
in fashions or in pharmaceuticals, or any one of a dozen other 
lines, you too can benefit from aircargo services—to speed your 
shipments, simplify your packaging, widen your markets. 


NEW LOW RATES NOW IN EFFECT 
Passenger Services threughout Canada, Transcontinentcl, 
Gateway-services to the U9, Trans-Atlantie to Britain and Ireland, 
Bermuda, Caribbean. Fly “The Maple Leaf Route” with TCA. 
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TRANS - CANADA 


INTERNATIONAL ® TRANS-ATLANTIC © TRANSCONTINENTAL 


Ur [nes 





CONSTRUCTION TRENDS 


Streamline M 


By CLIVE CHATTOE 


odel-T: Building Codes? 


National Parley May Spark New Drive 


Outworn and ill-matched local 
building codes are due for re-ex- 
amination by the men who daily 
exercise most power over what 
Canadians may and may fot 
build, how they may build and 
with what materials, 

Municipal building officials 
from 75 communities between 
Arvida and Prince Rupert are jo 
converge on Ottawa April 25-26 
for their second national confer- 
ence under auspices of Robert F. 
Legget’s joint business and gov- 
ernment Associate Committee on 
the National Building Code. (Mr. 
Legget is also director of National 
Research Council's Building Re- 
search division.) 

First such parley, a year ago, 
deferred study of new materials 
and methods to concentrate on 
the big gap of literally hundreds 
of growing communities with no 
codes at all. Result:.A model code | 
for housebuilding in codeless cen- 
tres, issued last month in draft 
form and to be rounded out by} 
discussion at the coming confer- | 
ence. 

Also to be developed during the 


the master code itself, which since ,engineering works are cagey 
| 1941 has stood as model and guide | when asked why. Mostly thty’re 
ito local code revision across Can- | “too busy,” 
| ada, But by some in the trade, lack 
| It has been “ruled’ once again | of interest on the part of the ab- 
| that the conference won't deal in sentees is ascribed to their sup- 
any important way with inclusion | posed conviction the two-miles- 
|in the National Building Code of | plus contract will go to the firm 
lspecific materials or methods of | already on the job—Pitts, John- 
construction. But new materials | son, Drake & Perini, Canada-US, 
and methods are bound to creep| partnership of companies formed 
into the talk. No discussion by | for the project. 
building officials of their common} American contracting firms 
problems in code administration | which have taken out plans and 
can skirt the fact that local codes | specifications to figure the second 
in many cities and in many re- | subway link are (tendering closes 
spects can’t any longer be enforc-| May 10 with Toronto Transpor- 
ed to the letter. They aren’t be-| tation Commission): Morrison- 
ing so enforced, Increasingly, | Knudson Co., Boise, Idaho (global 
code requirements purporting to | builder of railways, dams, high- 
bar any but the most ordinary| ways); Del Balso Construction 
materials, equipment, structural) Corp, New York City; Peter 
sizes and methods are being | Kiewit Sons Co., Chicago, Frazier- 
waived by arbitrary decision of | Davis-Cons., St. Louis, Mo. 
— building officials, A dark horse? 
hat’s one “change of the hour” ; 3 = 
which may get more than expect- ||, ao —— — have the 
ed attention when the codemen| 28 *Ca@no firm fying in on a 
pull up their chairs in Ottawa a |/0!"t bid with Calgary's Fred 
Mannix, plus backing from a 


week from next Tuesday, : . . 
m t y major Eastern Canada contract- 
: ing firm whose name wouldn’t 





Ottawa talks is a projected speed- | 
up in preparation of a special 
abridgment of the National 
Building Code sought by many 
medium-size cities and towns} 
planning modernization of local | 
codes and a greater degree of uni- 
formity with those used in other | 


progressive centres. And progress | 


will be reported on revision of 


COMPANY 


Te assist readers in appraising and comparing company financial statements, The | 
Financial Pest has a uniform method of presenting corperation accounts. Variations 
from the companies’ published reports are footnoted. 


IMPERIAL OIL LTD.’s 1949) 
business was at record levels. | 
Product sales were 56,063,119 bar- 


rels, 8% higher than in 1948, 


Net operating income from Cana- | 
dian business was up 185% but 
earnings from manufacturing, mar- 
keting and marine sources dropped 
from 93/100c per gallon to 72/100c 
per gallon, due principally to a) 
slightly reduced sales realization in | 
1949 and to an increase in operating | 
cost, Earnings from other income | 
were also down, chiefly because of 
the loss of dividends from the sales | 
of shares of International Petroleum 
Co, and Royalite Oil Co. Net profit 
as a result was only up 4.38%. 
Dollar sales were up 5.9%. 

Report highlights are: 

In Alberta exploratory work con- 
tinued at high level. The company 
drilled or shared in the drilling of 
60 exploration wells. 

Because of its substantial addition | 
to the company’s oil reserves, | 
Golden Spike (4 miles west of| 
Woodbend discovery) was the most | 
noteworthy find of 1949. The field 
has the most productive oil. zone | 
ever encountered in Canada with | 
porosity in the D-3 zone of the| 
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“PANETELA” 
else 
“LILIES” 


THE CIGAR OF 
CONNOISSEURS 


eR RI HIE INIT LO PLOT IO 
”" 


}extension of the Redwater field and 


pleted 247 oil 


Say Pitts May Win Next 
Toronto ‘Big Tube’ Link 


Notable absentees from cur- 
rent bidding for the second one- 
third of Canada’s and Toronto’s 
first rapid transit subway sys- 
tem, several big Canadian con- 
tracting firms specializing in 
heavy construction and tricky 


RePORTS 


appear. But that’s just conjecture, 
The British firm of Higgs & 
| Hill Ltd., London, in association 
|} with Sir Lindsay Parkinson, is 
| figuring the project via the To- 
| ronto office of its Canadian asso- 
| ciate, J. L. E. Price & Co,, build- 
er of Toronto’s giant new Bank of 
Nova Scotia office building. 
Here’s the line-up of possible 


jment totaled $34,233,587, ‘exclusive 
of gathering and pipe line facilities 
jand included $23,062,609 for crude 
production, $5,610,018, for manu- 
facturing facilities and $5,551,196 for 
marketing facilities. 

Miscellaneous investments, includ- 
| ing investment in Devonian Natural 
|Gas Co., totaled $2,875,852. 

INCOME ACCOUNT 
Yrs, Ended Dee, 31: 1949 or 


$ 
364,739,023 344,373,320 
39,595,403 34,944,682 


13,604,481 7,745,582 
7,025,937 
3,300,000 


16,873,163 


Devonian Age approximating almost 
600 ft. in thickness. It is expected 
that production will also be obtained 
in the D-2 zone in some parts of the 
field. 


Simmons. discovery, made in 
October, appears to establish a large 


Gross sales 
Inc. fr. Can. bus. 


| Less! 
Depr. & depl. .. 
tax res, 


Ine. 
Invent, res. 


Net ine, from 
Can. bus, 
Other inc.: 
Divds. fr. 
int., ete. 
Less: 
Can, inc. 
Debent. 


will add substantially to the com-/} 
pany’s oil reserve. 

Normandville well has not yet 
been evaluated but, while it does 
not appear to indicate a large re- 
serve, is of considerable importance 
because it has opened up a large 
new area for exploration 250 miles 
northwest of Edmonton. 

Total development footage drilled | 
by Imperial and partners in Alberta 
was 1,090,843 feet of which Imperial 
drilled 959,607 feet. Footage drilled 
by Imperial and partners in search 
of new oil fields totaled 311,840 ft. 

At Dec. 31, Imperial had com- 
wells at Leduc, 101 
at Redwater, two at Golden Spike, | «33, 
two at Whitemud and one each at | invese.. mkt, val, . 
Bon Accord, Simmons, Normand- | Accts. ree. b5 638 
ville and Excelsior. In Turner| petal cucr.  asseis seamen at ee aed 
Valley and Norman Wells, N.W.T.| Deferred chgs. .... 24,913,483 35,276,515 
it had interest in 25 wells and 63 | on ag gee - om oo itt.s02 
wells respectively. isan haaihe® 0-0: ae 104 06.838-27 
Good progress made in the con-| Total assets sev,eez.26l 
struction of a compressor station | Sects. ene -sas ee 
and gasoline recovery plant in the| qotat curr, liabe 30933830 
Leduc field which will cost about Funded debt 30,000,008 
$6 millions. Completion is expected | Oper. reserve 835, 
early this summer, The plant, which | Seoul atiss ey iis 
| will a ce ae i | ees ween ae 100-303037! 
| ft. of gas per day an as an ulti-| _ “After - Of .. 13.4 
imate capacity of 24 million cu, ft. | Working 110,575,901 
per day, is primarily for gas con- 
servation and will recover propane 
and butane in addition to natural 
gasoline. 

In December, Imperial sold its oif 
| and gas interests in the Viking Sand 
|horizon of the Viking-Kinsella gas 
field. This sale plus that of other 
miscellaneous fixed assets realized 
$5,085,403. 

In southwestern Ontario 10 ex- 
ploratory wells were drilled and 
total exploratory footage amounted 
to 23,951 ft. An important contribu- 
tion to the area’s gas reserves was 
made by the discovery of the Payne 
gas field. At Dec, 31, Imperial had 
38 oil and gas wells at Becher, 13 
gas wells at Kimball and one oil and 
seven gas wells in other smaller 
fields in Ontario. 

Net production after royalty, in- 
cluding company’s share of pro- 
duction operated by others, averag- 
ed 22,235 barrels of crude daily in 
1949 (10,317 barrels in 1948). 

Crude oil runs at company’s re- 
fineries showed a gross throughout 
of 54,219,000 barrels, equivalent to 
146,545 barrels daily, an increase of 
about 9%. 

Capacity of the Edmonton re- 
finery was increased to its present 
level of 16,000 barrels per day. 
Final cost was about $12 millions. 
Capacity of Regina refinery is now 
16,000 barrels a day following 
further modernization work. 

Additional facilities brought into 
operation in the wax plant at Sarnia 
refinery are expected to produce an 
additional 10 million pounds of wax 
annually. 

The fleet of Imperial Oi] Shipping 
Co, wags augumented in May, 1949 
by the delivery of “Imperial 
Alberta” a 26,000 deadweight ton 
tanker with a carrying capacity of 
about 226,000 barrels. The fleet at 
the year end consisted of nine ships 
totaling 133,163 deadweight tons. 
The Marine Department's lake ves- 
sels transported about 94% of Im- 
perial’s lake tonnage requirements 
in 1949. 

Negotiations were completed with 
Pipe Line Tankers Ltd. for the 
bareboat chartering of two 620-foot 
lake tankers, being built to Imperial 
Oil’s specifications. 

Imperial Pipe Line Co. increased 
its gathering lines in the Leduc- 
Woodbend fields, including Golden 
Spike from 38 to 63 miles and in- 
stalled a new system totaling 42 
miles of line at Redwater. Invest- 
ment in the subsidiary was increas- 
ed $2,175,000. 

During the year Imperial entered 
into the necessary throughput 
agreements ta enable financing of 
Interprovineial Pipe Line Co. in 
which it invested $6 millions (a 
minority interest). 

Tank car shipments of crude 
confined to western Canada, 
creased about 41%. and it is 
pected that the 1950 tank car re- 
quirements will be still greater be- 
cause of increased refinery running 
and product sales. 

Company's shares of Royalite Oil 
Co. were sold for $14,783,526 and its 
holdings in :Foothills Oil & Gas Co. 
and Lowery Petroleums and other 
miscellaneous investments for a 
total of $5,070,919. 

Investment in plant and equip- 


19,992,530 


sseee ene 


4,535,791 


4112,758 
708,083 
3,940,456 
23,932,986 
13,566,921 
10,366,065 


er Share and Dividend Reeord: 
arned ... $0.88 $0.84 
0.5 
2 


6,939,830 
tax seo 945,297 
int. seco 
Other net ine. o* 
Net profit .....e0. 
| Less: Dividends ,.., 
Surplus fer year . 
aCredit. 
Earnings 
Com,: 


5,958,908 
23,839,071 





0 
SHEET 
1949 1948 
$20,437,764 $11,633,400 
20,349,583 928,160 
52,985,260 46,495,639 


As at Dee. al: 


30,602,898 
50,000,000 
30,977,085 
80,679,447 
64,435,290 
92,930,208 

112,397,441 


capital . 147,616,304 


Get behind the wheel, and 
that new Ford “feel” will 
tell you why car buyers 


Ride : ss new seuud-condi- 
tiened “Lifeguard” Body 
with more hip and shoulder 
room : za new “Fingertip” 
handling ease. 


Ford’s “Hushed” 


It reduces engine s 
out affectin 
engine fi 
husties! 


oil, 
in- 
ex- 


Df 

A few minutes 

you of th 
u'll discover 


635,625 | 


13,545,295 | 
9,286,776 | 


0.50 | 


'Canadian bidders apart from 
Pitts, Johnson, Drake & Perini 
and C, A, Pitts (of Pitts, John- 
son): Atlas -Construction; Fort 
F truction; John Maguire 
‘; Fred Mannix & Co,; 
Rayne: construction (an Angus 
Robertson Ltd., and A. W. Rob- 
ertson Ltd., affiliate); and A. E. 
Rule, Leaside, Ont.; Jack Camp- 
| bell Co., Tomlinson Construction, 
Peacock & McQuigge Ltd. 
Nobody will know who’s win- 
ining until the bids are opened 
land checked, But Pitts, Johnson 
jhas a good chance, the trade 
|thinks, When further work is 
| pending the man_on the job holds 
the best cards on costs and or- 
; ganization. That's traditional in 
| building. Added to that is that 
| Pitts, Johnston and project en- 
| gineer, Charles Molineaux are 
| ahead of schedule, could afford tu 
| bid close to the line on the second 
| part Ind maybe make up a little 
on the home stretch, according to 
| this week’s talk in the trade. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
! form method of presenting corporation 
accounts. Variations from the compa- 
| nies’ published reports are footneted. 
| 
} 


PACIFIC COAST ‘TERMINALS 
|CO., New Westminster, B.C, shows 
}a 1949 net profit of $115,672, against 
| $69,680 in 1948, Total dock tonnage 
{handled was off 2.8% at 593,923 
|tons, while cold storage was down 
r16% to 4,129,524 Ib, Operating ex- 
penses increased to.77% of net in- 
jcome, compared with 75% in 1948. 
| Reserves for deferred maintenance 
jand for replacements were each 
; maintained at $100,000, Major item 
| of the former is for renewal of the 
jrevetment wall. ‘The replacement 
|reserve is thought to be sufficient 
‘for such major replacements as can 
| be accomplished in the near future. 
|The company owns 270 ft. of river 
| frontage for future dock expansion 
|When conditions are favorable. 
| Also necessary, states President W. 


|B. Lanigan, is a new roof for the 


lecold storage and more freezing 


} 
equipment. 
| To cope with diversion of cargos 
\from New Westminster to other 
|ports, directors are considering 
| establishing supplementary facilities 
|to handle this tonnage at some 
| other port free from the hazards of 
|the Fraser River. A site has lately 
| become available which will receive 
} attention. 
| INCOME ACCOUNT 
Years Ended Dee. 31: 1949 1948 
| Total ineome $1,002,327 $1,048,811 
| Net earnings 320,306 373,772 
Less: Deprec. 96,127 95,217 
Interest 109 138 
Replace, 10,000 
Def, maint, 100,000 
Income tax ... 99,000 
Asset sale los. é 
Add: Invest. sale .., 
Net profit 
Less: Divds. m ' 
Surplus for year .. 85,672 39,680 
Earnings per Share and Dividend Reeord: 
Common $1.93 $1.16 
Paid 0.50 0.50 
CONDENSED BALANCE SHEET 
As at Dee, 31; 1949 
Cash & Dom. bds. . $332,418 
Accts. rec., less res, . 161,711 
Inventory (ice) . 499 
Total curr. assets . 494,628 
| Prepd. exp.§ 14,447 
| Mise. assetge 22,260 
| Fixed assets® . 1,233,221 
| Total assets 1,764,556 
| Accts. pay. . 19,203 
| Taxes pay. .. 72,637 
| Total curr. 91,840 
Def. maint, 100,000 
Replace. res. 100,000 
Capital stock 1,313,261 
Earned surplus 159,455 
*After depr. 1,193,977 1,097,850 
aIncl. ref. EPT 20,664 37,042 
| §Inctuded in curr, assets in co's report. 
Working capital 402,788 222,560 


21,763 
86,635 


1,318,662 
1,681,835 
22,946 
59,321 
82,267 
117,000 
100,000 
1,383,261 
69,307 


liabs. . 
WES. 008 


prefer Ford’s new “Hushed” +5, 


“Step on the gas” and you'll 
hardly hear a sound—but 
how you'll thrill to the ex- 
citing’ power of Ford's 
improved 100 Hp. V-8 
Engine! It whispers while 
it works, because of 
advanced features like quiet, 
super-fitted 4-ring pistons— 


new silent fan and quiet rf 


haft. 
a cams 


Test the new FORD 
Automatic Overdrive 


An optional extra that makes 
Ride even 
quieter—and pays for itself with 
up to 15% greater gas mileage. 
peed with. 

car speed. The 
s while the car 


behind the wheel will convince 
e °50 Ford’s quiet quality. And 


50 finer features .. . includ- 


ing improved “Mid Ship” Ride; “Hydra- 
Coil” and “Para-Flex” Springs; 35% easier- 
peep eee 8 Brakes. See ii % be 

feel the new difference! 


ar ost 


ports 


$27,445,941 for 1949, up from 1948's|éxpand in spite of shipments being | 
$24,555,752. 
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THE NATIONAL CITY BANK OF NEW YORK 


Head Office: 55 Wall Street, New York 


Condensed Statement of Condition as of March 31, 1950 


ASSETS 
Cash, Gold and Due from Banks ase 


United States Government Obligations. ..........0+. 
Obligations of Other Federal Agencies...........00s 
State and Municipal Securities. ... 
Other Securities 

Loans and Discounts ‘ 
Real Estate Loans and Securities... ....cccecceecees 
Customers’ Liability for Acceptances. ..........ee00- 
Stock in Federal Reserve Bank... ........c.cceseees 
Ownership of International Banking Corporation...... 
Bank Prernises...... 27,037,192 
Other Assets. 3,105,508 


Total... ccseccecseccccccecscescesceseces $4,909,931,502 


LIABILITIES 
Deposits ; ‘ i eaessa a 
Liability on Acceptances and Bills. .......$30,227,019 
Less: Own Acceptances in Portfolio..... 9,523,482 


Due to Foreign Central Banks. ..........:s.cceccee 
(In Foreign Currencies) 


Items in Transit with Branches..... 


oe —— 


$1,182,660,092 
1,769,175,004 
33,208,689 
394,355,607 
90,084,205 
1,375,617,474 
511,471 
19,676,260 
7,500,000 
7,000,000 


ee ee eee ewer eeeee 
ee eeeeeeeeeeeee 


eee eee POOP eee eee eee Oe 


$4,519,348,370 


20,703,537 
7,529,400 


22,435,999 


Reserves for: 


Unearned Discount and Other Unearned Income... 
Interest, Taxes, Other Accrued Expenses, etc....... 
Dividend..... 


8,507,073 
26,344,128 
2,635,000 


~ ee 
eeeeeeeereeeeee 


126,000,000 
52,427,995 
Nee 


Undivided Profits... 
Total. 


__ 302,427,998 
$4,909,931,502 
——== 


Figures of Overseas Branches are as of March 25, 1950. 


$323,405,362 of United States Government Obligations and $7,936,300 of other assets 
are deposited to secure $237,155,567 of Public and Trust Deposits and for other pur- 
poses required or permitted by law. 


(Member Federal Deposit Insurance Corporation) 


i ST — 
The foregoing statement does not include the figures of: 


CITY BANK FARMERS TRUST COMPANY 


Head Office: 22 William Street, New York 


Affiliate of The National City Bank of New York for separate 
administration of trust functions 


-~ 


OVERSEAS 


Cuatro Caminos 

Galiano 

La Lonja 
Caibarien 
Cardenas 
Manaanille 
Matanzas 
Santiago 


ARGENTINA 
Byenos Aires 
(502 Bartolomé 

Mitre) 

Flores 

Plaza Once 
Rosario 

BRAZIL 
Rio de Janeiro 
Porto Alegre 
Recife (Pernambuco) 
Santos 
Sao Peule 

CANAL ZONE 
Balboa 
Cristobal 


CHILE 
Santiago 
Valparsise 


CHINA 
Shanghai 


FRANCE 
Paris 


ing Corporation) 


HONG KONG 
Hong Kong 


INDIA 
Bombay 
Calcutta 


COLOMBIA 
Bogota 
Barranquilla 
Medellin 


CUBA 
Havana 
(402 Presidente 
Zayas) 


ENGLAND 


London 

(17, Old Broad St.) 
West End 
(11, Waterlea Pt.) 


JAPAN 
Tokyo 
Osaka 
Yokohama 


re-;were 244% 
of 


GENERAL FOODS CORP. 


higher, 
consolidated net. profit 


Canadian operations continued to} 


Britain due 


Swans 
$474,637,193 'barred to South Africa and Great’ were 


Sales at 


added 


STYLE WINNER FOR ‘50 
The ’50 Ford was award- 
ed the Fashion Academy 
Gold Medal as “Fashion 
Car of the Year” over all 
1950 makes and models 
in all price classes. 


BRANCHES — 


(International Bank- 


to collar 
During the year, Minute Rice and | products 
Down Instant Cake 
to 


5 


DIRECTORS 


WM. GAGE BRADY, JR. 
Chairman of the Board 


W. RANDOLPH BURGESS 
Chairman of the Executive 
Committee 
HOWARD C. SHEPERD 
President 


we 


SOSTHENES BEHN 
Chairman, International 
Telephone and Telegraph 
Corporation 

CURTIS E, CALDER 
Chairman of the Board, Electrie 
Bond and Share Company 

GUY CARY 
Shearman & Sterling & Wright 


EDWARD A. DEEDS 
Chairman of the Board, The 
National Cash Register 
Company 

CLEVELAND E. DODGE 
Vice-President, Phelps Dodge 
Corporation 

L. M. GIANNINI 
President, Bank of America 
National Trust and Savings 
Association 

JOSEPH P. GRACE, JR. 
President, W. R. Grace & Ca, 


WILLIAM H. HOOVER 
President, Anaconda Copper 


Mining Company 


AMORY HOUGHTON 
“hairman of the Board, 
Corning Glass Works 

ROGER MILLIKEN 
President, Deering, Milliken & 
Co. Incorporated 

FREDERICK B. RENTSCHLER 
Chairman, United Aircraft 
Corporation 

GERARD SWOPE 
Honorary President, General 
Electric Company 

REGINALD B. TAYLOR 
Williamsville, New York 


ROBERT WINTHROP 
Robert Winthrop & Ce. 


Arecibo 
Rayamon 
Caguas 
Mayaguez 
Ponce 
REPUBLIC OF 
PANAMA 
Panama 
SINGAPORE 
Singapore 
URUGUAY 
Montevidee 
VENEZUELA 
Caracas 


MEXICO 
Mexico City 
(54 Avenida 

Isabel la Catélica) 
Republica 

PERU 
Lima 

PHILIPPINES 
Manila 
(Juan Luna) 

Port Area 
Cebu 
Clark Field 

PUERTO RICO 

San Juan 


shortages. grocery products. Practically all 
sold in Canada were 
Mix} manufactured in Canadian plants. 


the Canadian! Additions were made to the plants 


Chrome wheel trim rings and white 
sidewall tires eptional ef extra cost. 


The One Fine Car in the Low-Price Field! 


BEFORE YOU BUY ANY NEW CAR ‘''TEST-DRIVE’’ THE ‘50 FORD AT YOUR DEALER’S Gam 


co — 
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‘Don’t Raise Rail Wages 
Let ‘km Strike, He Says 


OTTAWA (Staff) — A West-; ‘Wages and salaries,” said Mr. 
ern farm spokesman recently| Wesson, “make up the largest 
told the Royal Commission on | factor in the railway. cost struc- 
Transportation that national rail- | ture, amounting in 1948 to 58.4% 
way strikes were more tolerable | of total operating costs. The rail- 
than continued giving way to de- | ways are- being met with recur- 
mands of rail unions for higher | ring demands for wage and salary 
pay. | increases and shorter hours which 

J. H. Wesson, president of the | to date they. have not seen fit to 
Saskatchewan Wheat Pool, told|resist. The result has been a 
Chairman Turgeon: “if it comes to | divergence between the railway 
a question where labor wants too | wage level and the general in- 
much—more than the economy | come level on the prairies which 
could stand—I think I would let | has become increasingly burden- 
them strike for a while and see;some to the western farmer 


what happened.” | through increases in freight rates 
Mr. Wesson had told the com-| oy consumer goods.” 


mission that in face of world} : 
competition, farmers were being| 4Sked point blank what he 
would do if wage demands 


forced to cut down their costs of 
production, He said it was equal- | brought the rails to the verge of 
}a strike. Mr. Wesson was em- 


ly important that railways, on 
phatic in saying “let them 


their part should ensure “that 

none of their costs are out of ees er : 
line with those in the general |Strike”’—even if it meant tying 
economy.” up the railways for a short time. 


WELL, FOR MY MONEY,’? THE REALTOR SAID: 


“Tm for any materials that cut 
cost of tenant alterations” 





f COMPANY REPORTS 


‘ . To assist readers in appraising and comparing company financial statements, The 
‘exclusive with 


proved harvest,in eastern Canada 


Financial Post has a uniform method of presenting corporation accounts, Varfations 


from the companies’ published reports are footnoted. 
FRANK W. HORNER LTD. 
CARTER Self-Conforming Leather 
TUT at 


a4 


The 


i! 


makes your Biltmore 


THE WORLD'S MOST 
COMFORTABLE HAT 


THE INSIDE STORY 


The Carter Leather 
BUTTONS in — removable 
— sanitary. Five-point 
suspension is the secret of 
its gentle conforming fit. 
It guards against 
perspiration stains — pro- 
vides better ventilation. 
Conforming to shape of 
your head, Carter Leather is the most comfortable 
hat feature ever devised. 


YOUR DEALER PROUDLY RECOMMENDS 


Biltmore 


e tHe MASTER HAT oF CANADA 


earned a net profit of $178,572 in 
1949, more than double the 1948 
figure of $82,164. Total sales in- 
creased despite a drop in export 
shipments, President H. R. Horner 
states outlook for dcemestic sales in 
1950 appears favorable. 

The specialized building built in 
1947 at St. Laurent to manufacture 
amino acids was sold and the 3% 
serial bonds issued for this purpose 
were redeemed in full, Company 
still holds four and a half acres of 
land at St. Laurent. 

INCOME ACCOUNT 
Years Ended Dec. 31; 1949 1948 
Net earnings $324,508 $161,703 
Less: Deprec. ..ccccee 27,612 

Bond int. ...e. 

Inc. taxes ... 
Net profit 
Less: Divds. 
Surplus for year 


5,700 
49,713 
82,164 


128,132 


1.58 0.73 


0.50 0.50 | Prep. exp.§ 
0.97 | Misc. assetse 
0.74 | Fixed assets* 


contend ae caeeg 0.40 0.10 
{Before (tafter) participation. 


CONDENSED BALANCE SHEET 


24,126 | 


| Net profit ..... 
| Less: Dividends ..... . 
| Surplus for year 





33,775 | Cash . 
28,15 48,389 | Accts. 1¢ec. ..... 
Earnings per Share and Dividend Record: | Investments? 

: $3.16 $1.46 | Inventory 


| 


As at Dec. 31: 1949 1948 | 


Cash $88,021 
268,922 
106,419 
463,362 
200,000 

33,462 
195,768 
892,592 
148,051 
200,000 


Inventories .........0¢ 
Total curr. assets . 
Blag. fund .. 
Prep. & def. ch 
Fixed assets* . 
Total assets .. 
Total curr. liab 
Bidg. fund 
Funded debt .... 
Capital stock ° 
Earned curplus ....ee. 
*After depr. of .... 162,369 146,801 
aIncl. ref. EPT ... 3,451 16,660 
*After transfer of $200,000 to bidg. re- 
place. reserve. 
Working capital 


146,705 
573,086 


29,837 
981,563 


282,200 


$261,341 355,913 


315,311 


LTD. 1949 net profit of $69,555 was 


$96,224 | Capital stock 
330,157 | Surpluse 


i 
| 


| 


378,640 | Working capital ..... 


er costing 
COLLINGWOOD TERMINALS | : y 


160.000 UCTS LTD. 
282,200 | 


and the resulting drop in demand 
for western grain, were aff 2,220,- 
000 bushels. 

President L, H¥ Boyd states that 
the company’s share of the cost of 
the docks, rebuilt by The Depart- 
ment of Public Works in the year, 
was about $35,000, 

INCOME ACCOUNT 
Years Ended Dec. 31: g 1948 
Net oper. profit $70,640 
Less: Int. chgs., 6,312 

Depreciation ...... 31,033 

Income tax res. sees ’ 12,300 
cooce 19,555 20,993 
9,586 
11,409 
Earnings per Share and Dividend Record: 

Pref. & common ... $1.81 $0.55 

PEE euacsavweieves 0.25 +-0.25 0.25 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1949 
$29,107 

94,599 
60,000 

7,268 
190,974 

1,990 

8,443 
434,033 
635,440 

87:3 


Total curr. assets ., 
1,302 
22,327 | 
402,356 
Total assets 540,633 
Accts., tax., 7,333 18,309 
Bonds due .... ee 25,000 25,000 | 

Total curr. liab 112,333 43,309 | 
Mortgage bonds ., 150,000 175,000 
291,900 291,900 
se<bewensed 81,207 30,424 
*After depr. of ..... 645,022 619,325 
*Approx. mkt. value 61,275 60.950 
aInci ref. EPT ..... 22,327 
{Incl. in curr. assets in co’s report 
78,641 71,339 


HENDERSHOT PAPER PROD- 
Hamilton, 1949 net 
profit was $19,698, compared with 
$22,108 in 1948. Sales increased 
30%. 

President T. R. Harrison reports 
that late in 1949 new equipment 
$40,507 was installed and 


weekly production hours of the 


| plant almost doubled. Late in Janu- 
up sharply from the 1948 figure of) 


$20,995. Increased storage of Cana- | 
dian grain and 883,000 bushels of | 
U. S. government grain for storage | 
made a substantial gain in storage | 


ary, 1950, a third production shift 

was added and with the present 

rate of production, improved sales 

volume is expected in 1950. 
INCOME ACCOUNT 


Q-Floor is a steel subfloor. The cells 
are crossed over by raceways carrying 
the wires for every electrical service, 
today's and the future's. The steel sub- 
floor is topped by a concrete fill and 
surfaced with any material you desire. 


Q-Floor comes pre-cut ready to weld to the steel skeleton, 
Two men can lay 32 sq. ft. in 30 seconds. Construction is 
dry, non-combustible, clean, free from forms, falsework 
and fire hazard, Q-Floors so speed construction that 
building time is often shortened by 20 to 30 per cent. 
As for steel delivery dates —- you always have to allow 
for demolition and by that time, the steel is ready. 


Recommend Robertson ©-Floor to your clients as an investment 
that will save enormous sums of money in maintenance and 
alterations over the years, Point out how its electrical availa- 
bility protects a buildin,; against obsolescence. 


With Q-Floor an electrical outlet can be established on every 
six-inch area literally in a matter of minutes, without digging 
a trench. Just drill a hole, no muss or fuss, 


This means that a Q-F oor building has permanently flexible 
layouts. Partitions can be changed . . . tenants can have as 
many new outlets as they want . . . as fast as they want them, 


With Q-Floor, business machines of today or tomorrow can be 
added in stride. 


Q-Floor is now made in Canada. Recent installations include the 
Canadian General Ele:tric Company Ltd., Hamilton, Ont.; 
Barclays Bank, Toronto: Steel Company of Canada, Ltd., Hamil- 
ton; Bay-Grosvenor Building, Toronto; International-Aviation 
Building, Montreal, Que.; Bank of Nova Scotia Bldg., Toronto, 


For full particulars ask your architect or write 


'SO8 


ROBERTSON-IRWIN LIMITED 


TORONTO 
1250 Bay St. 


HAMILTON 
(Head Office) 


MONTREAL 
1477 Sherbrooke St. W. 


|revenues. During the year, 7,149,836 | 
|bushels were received. an increase | 


ee ——————— fof about 1,074,000. Shipments} 
ABITIBI POWER & PAPER CO. | been purchased and cancelled, leav- | totaled 5,591,469. Export shipments | 


An additional 1.815 shares of $1.50! ing 1.268,196 preferred shares out- | were 450,000 bushels higher while | “com. divds. ... 30,000 30,000 
preferred $20 par value stock has! standing. ‘domestic shipments, due to im- "Deficit for year . 22,802 20,392 | 


— | Earnings per Share and Dividend Record: | 
5‘- pref. $7.88 
Paid 5.00 
0.24 
Paid 1.00 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1949 1948 
Cash $66,012 22,073 
Accts,, etc., eee 141,563 115,605 
Life insur., c.s.v. . 7,448 3,350 
Inventories ........+00 123,700 139,325 
Total curr. assets .. 338,723 280,353 
Prep. exp., etc.? ... 6,667 5,302 
Fixed assets 262,097 
Patents, etc. .. 45,000 
Total assets . 652,487 
Bank loan . 40,000 
Accts., tax pay. ...ces 199,007 
Total curr. liabs. .. 239,007 
Shareholders’ adv. «+. 20,000 
Depreciation res. .. 86,170 
Capital stock 280,000 
Earned surplus 27,310 
+Included in current assets in co's report. 
Working capital 99,716 103,267 


ALUMINUM CO. OF CANADA 
reports consolidated net profit of 
$24,485,448 for 1949, up slightly 
from $24,255,586 in 1948, 

Working capital increased from 
$61,263,625 to $68,166,823. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1949 1948 


$ $ 
Oper. profit. ......... 52,092,811 47,866,849 
Add: Other inc. ..+.. 677,912 729,149 
Net earnings ... 52,770,723 48,595,998 
Less: Int. on deb 3,271,646 3,237,786 
Depr. & depl. .. 7,824,916 6,736,193 
Inc. & EPT tax . 17,104,119 14,441,337 
Bond prem., etc. se. 25,771 
Adj. curr. reval. ... 
Add: Asset prof. ..+.. 245,661 , 
Net profit «+ 24,485,448 24,255,586 
Less: Pref. div. .esees 557,717 569,755 
Com. divds. ....e00. 18,000,000 18,000,000 
Surplus for year 5,927,731 5,685,831 
Earnings per Share and Dividend Record: 
Preferred $44.08 $42.89 
1.00 1.00 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1949 1948 
Cash & gov. bds. ... $35,885,263 $28,196,295 
Accts. rec. 20,935,995 14,478,799 
Inventories ......... 39,826,927 41,692,573 
Total curr. assets . 96,648,185 84,367,667 
Inv. in affil. co. .... 16,750 
Misc. assets 5,062,939 4,708,133 
Fixed assets 350,549,779 345,096,255 
Total assets ...... 452,277,653 434,172,055 
Notes pay. ......ee- 5,500,000 
Accts., etc., pay. ... 12,197,408 
Pa BAF. on. a0 10,783,954 
Total curr. liab. ., 28,481,362 23,104,042 
Funded debt 106 898,321 
Amort,, depr. & depl. 
res. 477, 228,555,282 
Other res. 
Def. profit .. 
Capital stork 
Capital surplus 
Earned surplus ..... 
Working capital . 


Years Ended Dec, 31: 1949 1948 
Net earningS .....+se06 $66,263 $57,702 
Less: Deprec. . “38,166 21,590 
Prov. for taxes . 8,399 14,004 | 
Net profit . . 19,698 22,108 
Less: Pref. divds, . 12,500 12,500 | 


AANAGEMENT’S SURE LINK 
EN S$ AT TE ED UNITS 


> 


304,484 


9,185,590 


It KEEPS all within quick, easy reach; 


saves time and money; ensures accuracy. 
68,166,823 61,263,625 

GRAFTON & CO., Dundas, Ont., 
1949 net profit of $137,258 was 34.5% 
lower than the 1948 net of $209,590. 
Record high sales volume was off- 
set by lower markup and an in- 
crease in expenses. 

President Stewart Philp states 
that while some stores had diffi- 
culty maintaining sales due to eco- 
nomic conditions peculiar to their 
locality, others reached a new high. 
The Kitchener store was in opera- 
tion for the full year. 


INCOME ACCOUNT 
Years Ended Jan. 31: g 1949 


maintained by Bell personnel, 
Deasienine ten your TELETYPE service is : 7 
Net profit 37,22 of f ‘ 


Less: Cl. A divds. .... backed by all the research e 

cl. B — esesee sense i f Canada’s 

Tie wanaped depreciation. nee’ experience 0 ' j 

Earnings per Share and Dividend Record: communications experts. rit 
Messages are carried over ETYPE 

telephone lines. That means 
extra dependability, because 
95% are in cables, safer 
Fixed assets* 


from interruptions. THE BELL TELEPH(NE 


, F se 
Total curr. liab. .... 275 iy Z * 
capes seek Agents for the North American Telegraph Company 
rpius . 
*After depr. of 
loci. ref. EPT 144 , . 
Working capital .. 1,117,708 


If your organization has one or more 
departments awiiy from head office, you'll want 
to check tae advantages of BELL TELETYPE, 
Informatior. is as near as your telephone. 


BACKED BY BELL Call your Telepho:ie Business Office and 


When installed and ask for a Bell Teletype expert to visit you. 


He will be glad :o arrange for a demonstration. 

Hospitals use cotton for everything from cotton batting to cotton covered oxygen 
tents. Tray covers, helmets, surgeons’ gowns, sheets, masks, pants, jackets, nurses 
uniforms are but a few of the essential items made of cotton in every day use in 
Canadian hospitals. Cotton is selected because it is easy to sterilize and easy to 
keep clean. Cotton is long wearing and will take repeated laundering, this helps 
cut down on important replacement costs and helps reduce over-all expense. 

Wherever you go you will find cotton at work ... look around you, cotton 
is everywhere. 

If you have a problem pertaining to the use of cotton, our representative 
will be pleased to assist you in solving tt. 


DOMINION TEXTILE COMPANY LIMITED. 
. Montreal * Canada 


— 


© eee tenet 


CONDENSED BALANCE SHEET 
As at Jan, 31: 1950 

Cael i 5. 

Accts., etc., TeC. ....4. 

Inventory 
Total eurr, assets . 

Misc. assetsa 


COMPANY OF CANADA 





PROFESSIONAL DIRECTORY 


e@ Chartered Accountants 


CHARLES GREER & CO. 


Chartered Accountants 
TORONTO 


- 814 Excelsior Life Bidg. Elgin 0700 


By D. G. MACLEAN 


If you are a farmer, don’t forget that you 
| must make an income tax return by April 30 
lif you:— 

—had a taxable income in 1949 

—plan to average your income over a 

term of years 

—have had a “basic herd” established 

—are asked by the Income Tax Depart- 

ment to make a return. 


Like other taxpayers, you can report your 
income either on a cash or an accrual basis. 
If you use the latter, you must take an in- 
ventory of farm products on hand at the 
beginning of the year and then take an in- 
ventory at the end of the year and include 
any increase as the income for the 12 months. 


You should report all income from crops 
and seeds, livestock and livestock products, 
from products such as honey, wax, maple 
products, fruits and vegetables. 


You are entitled to deduct expenses for 
seeds and plants purchased, feeds and straw 
purchased, bags, boxes, twine, livestock, gas, 
oil and grease, and other materials used in 
operating your farm, repairs, rents paid, 
taxes and licenses (of course excluding in- 
come taxes), insurance (other. than life in- 
surance), and wages paid and expense of 
maintenance of hired help, interest paid on 
borrowed money, and depreciation accord- 
: to the rates set. You can also deduct 


SNYDER CRAIG & CO. 
CHARTERED ACCOUNTANTS 
PL. 4939 330 BAY ST., TORONTO 


Rene de Cotret, Ferron Nobert & Co. 
Chartered Accountants 


Branch Office ° ° ° Shawinigan Falls 
Three Rivers, Que. 


CHARTRE, SAMSON, BEAUVAIS, GAUTHIER & CIE 


PAUL GONTHIER, Special Partner 


Chartered Accountants 
QUEBEC e ROUYN e 





MONTREAL e RIMOUSKI 


H. R. DOANE & COMPANY 
CHARTERED ACCOUNTANTS 


AMHERST — CHARLOTTETOWN — HALIFAX 
KENTVILLE —- MONCTON — NEW GLASGOW — TRURO 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
TORONTO 


other expenses such as for telephone, elec- 
tricity, etc. 

But once you use either the cash or the 
accrual basis, you don’t change back to the 
}other without authority from the Income 
| Tax Department. 


The department has issued a farmers’ and 
fishermen’s guide for the preparation of the 
1949 income tax return and if you study this 
along with your Tl General Form, you 
shouldn’t have much trouble in making out 
your returns. 

Farmers pay their income tax by install- 
ments, but ghey don’t need to pay on the 
dates set for other installment taxpayers. A 
comes should pay two thirds of his income 
Grain Bidg. |tax for the current year on or before Dec. 
SASKATOON |31, and the remaining one third by -April 
|30 in the next year when he makes his in- 

come tax return. 

On the whole, there is not a great deal 
| of difference in making out income tax re- 
turn of a farmer from that of another in- 
dividual, once a person understands what is 
|to be considered income and what deduc- 
| tions are permissible, 

There are, however, one or two special 
| provisions which deserve attention. One of 
them is that because the income of farmers 
| (and fishermen also) may vary considerably 
| from year to year, they may average their 
| income over a term of years. 


GALT 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bldg. 
WINNIPEG 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


Toronto 
Galt - Kitchener 


E. J. HOWSON 
R. S. McPHERSON 
licensed Trustees 


Representatives 
Throughout 
Canada 


Clarkson, Gordon Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal e Hamilton e London 
Winnipeg @ Calgary @ Vancouver 


THE CLARKSON COMPANY 


Trustees, Receivers and Liquidators 
15 WELLINGTON ST. WEST & TORONTO 


Period For Averaging 


Thus, if your chief source of income in 
each of the years 1946, 1947, 1948 and 1949 
| was from farming or fishing, you may aver- 
age your income over those four years, or 
if you want to wait until 1950 you can then 
average income over five years, 1946 to 1950 
inclusive, and all subsequent periods must 
be for five years. You cannot, however, in- 
clude one year in two five-year periods. 

But you can elect to average your income 
|over the last four years only if you have 
| filed an income tax return for each year. 
| This shows the importance of making regu- 
lar returns on time. 

The Income Tax Department supplies a 
special form “Election to Average Income.” 
You can get two copies from your district 
Income Tax Office, complete them, forward 
one to your Income Tax inspector, and keep 
the other for your own future reference. 

If you have losses in two or more years, 
both of which can be deducted from the 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


10 ST. JAMES ST. EAST 


MONTREAL 
Telephone BElair 1039 


EDWARDS, MORGAN & CO. 


Chartered Accountants 


Your Personal Income. Tax 


Tax Points Farmers Should Watch 


Averaging Income and Basic Herd Method Can Be of Help 


Is farming your “principal occupa- 
tion?” Or is it only a hobby? In either 
case, close study of the income tax regu- 
lations affecting farmers may save you 
money, make your form-filling easier. 
In another of its series on Personal 
Income Tax, The Financial Pust here 
discusses some of the problems affect- 
ing farmers, and the answers. 


profits of another year, the first year of loss 
must be absorbed before the other losses 
can be applied. 

Here’s how you would average your in- 
come: 

1. Calculate your income for each of the 
four (or five) years in the term, including 
the last year, after deducting charitable 
gifts, excessive medical expenses, allow- 
ances in lieu of medical expenses for per- 
sons blind, confined to bed or wheelchair, 
and farm losses in years preceding or follow- 
ing the taxation year. This does not in- 
clude losses experienced in the years after 
the four- or five-year term with which you 
are dealing has been completed. 

You then take the average for the four 
or five years, which is your average. gross 
income. . 

From this, deduct your personal exemp- 
tions for each year. This gives you your 
average net income for each year. 

You now calculate the tax at the rates in 
effect for each year. 

Total the taxes assessed for each of the 
years and deduct the taxes paid for the three 
or four years in the term preceding the last 
year in the term. 

Any balance left is the tax you should 
pay for the last year in the term. 

Any taxes assessed on the actual income 
over the tax shown to be paid on the tax- 
able average income would entitle you to a 
refund, while any deficiency would be the 
tax for the last year in the period. 


Include All Regular Produce 


Farmers should include in their income 
the value of all regular farm products raised 
on the farm, whether they sell them, con- 
sume them, or if they are still holding 
them in stock. Any farm products fed to 
livestock are included in income. But similar 
amounts can be deducted as an expense, 

If the farm produce is traded for im- 
plements, groceries, services, etc., the value 
is considered taxable income. 

However, you don’t need to include prod- 
ucts grown in kitchen gardens, eggs pro- 
duced by small flock of hens on a farm 
other than a poultry farm, fruits froni a 
small family orchard or berry patch, etc. 

If you were engaged in producing live- 
stock or livestock products and maintain a 
permanent herd of cattle, horses, sheep, or 
swine it would seem to be to your advantage 
to establish what is known as a basic herd. 
This basic herd means just what it says: 
the animals used as capital equipment in 
operating the farm. 

It should show the number of animals 
to be included as capital equipment in oper- 
ating the farm. If both registered and grade 
animals are kept, a separate basic herd 
must be established for each class, except 
when number of one class is not over 10% of 
the total. 

A directive issued by the Income Tax 
Department provides “the number of animals 
in the basic herd may be increased in sub- 
sequent taxation years by the addition of 
mature animals acquired by gift, inheritance, 
purchased in any taxation year provided 
that no part of the cost was charged against 
the income, purchase which has been charged 
against income of year 1946 or a prior taxa- 
tion year but only to the extent that cost 


f such animals could have been added to 
income of same year without increasing such 
income to a taxable amount.” 


“Natural increase, where the animal be- 


came mature in 1946 or a prior taxation | 


year but only to the extent that in the year 
in which the animal attains maturity, the 
fair market value of such animal can be 
added to the income of that year without in- 
creasing such income to a taxable amount; 
and by natural increase represented by 
mature. animals provided that the fair mar- 
ket value of such animals is added to the 
income of the taxation year in which the 
animal attained maturity.” 


The basic herd may be increased this way 
and it may also be reduced either by sale or 
any other cause “to a point where the total 
number of animals (expressed in the term 
of mature animals) on hand is less than the 
number of animals determined as the basic 
herd. 


Capital or Income 


“In such cases the difference between the 
number of animals remaining on hand and 
the basic herd will be deemed to be a capital 
disposition. The basic herd will be reduced 
by this number of animals and the proceeds 
thereof, if any, shall be deemed to be a 
capital realization not subject to income 
tax.” This is where the establishment of a 
basic herd is important, as it might mean 
the difference between a substantial amount 
of money derived from the sale of animals 
being regarded as a return of capital or as 
income for the year. 

In the departmental directory, a mature 
animal is being defined as one which, in 
the case of cattle, has attained an actual age 
of two years, three years in the case of 
horses, and one year for sheep or swine. 
Two immature animals are considered 
equivalent to one mature animal. 

“The principle of a basic herd presupposes 
a permanent herd and continuity of opera- 
tion. In order that the approval of a basic 
herd may be maintained a taxpayer who is 
granted such an approval will be required 
to file income tax returns annually together 
with such information as may be requested 
regarding transactions affecting the basic 
herd.” 


While you are allowed to deduct cost of 
hired help including board and lodging fur- 
nished, and including wages paid to sons 
and daughters, you are not allowed to 
deduct wages paid your wife. 

If wages and maintenance paid a son or 
daughter do not exceed $500 a year, you can 
also claim such sons or daughters as de- 
pendents. 

Because a farmhouse is such an important 
part in operating a farm, you are allowed to 
deduct depreciation on your house at one 
quarter of usual rate allowed buildings, 
also 25% of the cost of repairs, full cost of 
electricity, taxes, telephone, fire insurance 
and depreciation, On other farm buildings 
you are allowed the full amount of such 
expenses. 

It is believed, from 1949 on, if farmers 
are carrying on actual farm operations with 
the expectation of making a profit, they may 
deduct all losses including depreciation from 
income other than the regular main income. 
Losses from farms carried on as a “hobby” 
are not deductible. 

The main thing for the farmer to watch is 
to keep an accurate account of his income 


and expenditures arising from his farm op- | 
erations so that he can satisfy the income | 
tax officials on any points which they may | 


bring up later on, especially if he is averag- 
ing his income and if he should be selling 
out in regard to his basic herd, etc. Making 
a return each year also strengthens the posi- 
tion of any taxpayer in any situation which 
may arise in future. ¢ 
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CHARTERED ACCOUNTANT 
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TORONTO, CANADA 
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Chartered Accountant 
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PROVINCIAL ROUNDUP 


| This regular feeture supplies pithy pro- 

vinciel news ef importante te al! busi- 
nessmen. Good background material for 
your trips and correspondence. 


THE FINANCIAL POST—$6 A YEAR 


COMPANY 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post _ a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


SOUTHAM CO. reports .an all- 
jtime high consolidated net profit 
of $1,276,232, up 8% from $1,181,416 
in 1948. Ali of the company’s chief 
products — newspapers, newspaper 
advertising, general and specialized 
printing and radio broadcasting 
|continued in good demand, Opera- 
tions’ continued to expand. Gross 
business increased from $16,880,978 
to $18,159,100. Operating expenses, 
partly due to cost of handling a 
greater volume of business and 
partly to increases in unit costs, were 
again higher. Material prices 
changed little but wage rates were 
up, 

As a result of the new deprecia- 
tion regulations, $375,357 was trans- 
ferred from surplus to depreciation 
reservé, in addition to the usual 
depreciation charged. During the 
year, $774,000 of the company’s 
dgbentures were redeemed. Ex- 
|penditures on new _ production 
| facilities totaled some $870,000, 
|states President P. S. Fisher. 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1949 


1948 
Net earnings $2,605,832 $2, . 376 
Less: Debent. int, .. 219,3 239,253 
339, 275 249,707 


Depreciation .... 
NE ain nh 771,000 598,000 
1,181,416 
750,000 


| Net profit Sates 1,276,238 
Less: Dividends . a 090 
Surplus for year .. 232 


Earnings per Share ‘and Dividena Serene: 
Common <4 $1.58 


CONDENSED poe BALANCE 8 asa 


As at Dec, 31: 

Cash & Dom. bds. ee b malas? 
172 

eri see 


Accts. rec, 
Inventories .. . os 

Total curr. assets 4,870,910 
Prep. exp.$ 63,72 
Mise. invests., etce.6 1,246,560 
Fixed assets 10,230,257 
Cire. & goodwill .. 2,000,000 

Total assets 18,419,450 
Accts., etc., pay. . 1,425,289 
Acer. liab. & def. 

rev. 305,900 

Total curr. liabs. 1,731,189 
Funded debt 4,000,000 
Depreciation res. .. 
Doubtful accts. .... 


Pens. & cont. res. . 
Sarees stock 


“sinch, ref. EPT . 
$Incl. in curr. assets in co's report. 
Working capital .. 3,139,721 3,832,868 


WILSIL LTD. consolidated 1949 
net profit of $175,778 was down 
29.3% from $248,460 in 1948. Do- 
mestic sales showed a “satisfactory” 
increase, while exports were affect- 
ed aoe dollar shortages. 

Many hog feeders, due to the high 
feed prices and uncertainty of an 
export contract, sold their feed and 
left hogs alone. This caused a short 
supply of hogs from January until 
late fall and cut export volume con- 
siderably. Expectations are that this 
situation will be if farmers 
heed the advice of the Dept. of 


Agriculture to sow more coarse 
grains. 

The year was the first ful] one 
in which live cattle, dressed beef 
and other beef products have had 
entry to the U. S, markets. Heavy 
demand for top quality finished 
steers and feeder cattle and good 
demand for lower grade cattle were 
shown, with all cattle bringing good 
prices. 

Marketing of sheep and lambs has 
for several year. shown a steady 
decrease. The U. S. A. have been 
heavy buyers and good prices have 
been realized. 

President H. Gillham and Chair- 
man F. K. Morrow state that hides 
and by-products took a sharp ad- 
justment and have now been stab- 
ae at much lower prices than in 
1948. 


CONS, INCOME ACCOUNT 

Years En@ed Dec, 31 § 

Oper. profit 

Less: Deprec. 
Inc, tax res, . 

Net profit 

Less: Divds, ° 

Surplus for year ... 07 

Earnings per Share and Dividene Pr 
bs st 5 $1.83 


Paid 1.00 
bey ae ng oe BALANCE SHEET 
t Dee, 1949 1948 


Cash . a ‘bas. $319,197 $181,566 


431.416 Accts. rec 


pay. 

Total curr, liab. .. 
Invent res 
Capital stock 
Surplus 

*After depr. of .. 

aIncl. ref. EPT .. 31,233 32,267 
Working capital .. 2,564,532 2,491,767 


MONARCH MORTGAGE & IN- 
VESTMENTS LTD. shows a 1949 


net profit of $99,054, as against $73,- 
586 in 1948. Gross income was up 


aoe from $183,527 to $243,310. Operating 


| Accts, rec. 


costs were higher, but a 5% rental 
incréase in June and subsequently 
a 4% rental adjustment, on apart- 
ments within Toronto were permit- 
ted. In February, 1950, a 22% in- 
crease was allowed for apartments 
subject to rental regulations. 


Property investment was up from 
$1,109,618 to $1,288,308 as a result of 
purchasing another apartment 
building. Two tracts of land, one 
100 acres and one 150 acres, were 
bought and are under development. 
The subsidiary, Monarch Construe- 
tion & Realty, had an active con- 
struction year and paid a dividend 
of $75,300 to the parent company. 
The Tretheway Drive housing de- 
velopment will soon be completed 
except for stores and a block of 
apartment buildings containing 48 
suites. 


President H, R, Jackman states 
that lower-priced housing need con- 
tinues., 

INCOME ACCOUNT 
Years Ended Dec. 31: 1949 
Net earnings .......+. 
Add: Sub. dive." coece 
ss: Deprec. . 
Inc. tax res. .. 
Net profit. 
Less; Divds. 
Surplus tor year 87 344 
Earnings per Share and Divigend Record: 
$2.59 $1. = 
0. 


1948 


CONDENSED BALANCE SHEET 

As at Dee. 31: - 1949 1948 
Cash $115,811 $199.089 
Total curr, assets . 115,852 toa.4it 
Unexp. ins, eune. ‘ue 3,316 1,722 
Inv. in & adv. to sub. 153, cae @ 158,714 
Mtges. rec. .. .... 23, 27.043 
Properties* +239,459 
Total assets ... 590,375 
Agreement pay. .. 
Accts., etc., pay. 
Taxes pay seve 
Total = ‘liabs. é 
Mtges. pi 
Capital ee 
cota surplus 

Cope 

fter deprec. of . 

+After mtges. pay. of 

Incl. in liabs. in 1949. 

sArising from purch. & caficel. of pref. 
shs. in pr. yrs 

§Incl. in curr. assets in co's report. 
89,671 


1,330,914 


Working capital 44,419 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 


TORONTO 


BRANTFORD 


WOODSTOCK 


DONALD R. MACQUARRIE 
CHARTERED ACCOUNTANT 


NATIONAL DRUG & CHEMICAL 
CO. of CANADA reports consoli- 
dated 1949 net profit of $564,181, 
agaimst $480,852 in 1948. Although 
sales volume was higher, this in- 
crease in net profit also reflects the 
inclusion of National Drugs Ltd. in- 
to the consolidated statement. 
quisition from original owners of | 
Investor Shares of this company, | 
which operates in Manitoba and} 
Saskatchewan, as of Jan 1, 1949, in 
addition to shares held, gave} 
National Drug management and | 
voting control. In Prior years, it 
was carried under ‘ ‘investments in 
associated and other companies.” 

Although operating expenses in- 
creased, President C. H, Lander 
states that their ratio to sales is 
still satisfactory. 

During the year, 
added to consolidated capital sur- 
plus due to acquisition of miore 
shares of National Drugs Ltd. and 
profit on sale of a small subsidary 
company. 


coma aa INCOME ACCOUNT 
Years Ended Dec. 31: 1949 1948 


52,200 | Net earnings 


xes 
Minority int. sccovee 
Net profit . ee 
Less: Pref. divds. 

Com, aeee. eee 
Surplus fer y 


| 


Ac- 


$110,054 was} 


92,081 208, 
Earnings oon Share and Dividend Record: 
Preferred . $2.30 $1.96 


As at Dee, 41: 
Cash & Dom. bds. 
Accts. rec, 
Inventories . 
Total curr. assets .. 
Misc. assetsé 
invests. coees 
Fixed assets* . 
Goodwill, etc. . 
Total assets 
Bark loan 
Acccts., tax., etc., ° 
Total curr. liabs. ... 
Min. int. 
Cont. res. 
Capital stock .... 
Capital surplus ..sees 
Earned surplus ....ees 
aIncl. ref. EPT .... 
*After depr. of 


Working capital 3,473, 495 


CANADIAN VICKERS LTD. 
common shares will be divided on 


basis of 10 new shares for each old | 


share held, subject to.ratification of 
shareholders at the annual meeting. 


LA PRESENTATION DE LA ST. 
VIERGE (DORVAL), school com- 
mission has sold $93,500 39 bonds 
due March 1, 1951-60 and $46,500 
314% due 1961-70 for 98.85 to Banque 
Canadienne Nationale and McNeil, 
Mantha Inc. Price was 98.85 for net 
cost of 3.469%. Provincial secretary’s 
grant of $70,000 earmarked for ser- 
vicing loan. Commission has no other 
long term debt; Dorval population 
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e Chartered Accountants 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


213 Laurier Ave. W. Ottawa 


W. J. T. ADAMSON & CO. 


Chartered Accotintants 
BIRKS BUILDING 
MONTREAL 


RITCHIE, BROWN & CO. 


Chartered Accountants 
MONTRE:.L TORONTO 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton Winnipeg 


Calgary 


Vancouver 
Dawson Creek 


SHARP, WOODLEY & CO. 


CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


R. H. B. HECTOR 


CHARTERED ACCOUNTANT 
Rooms 2076 TORONTO 1 


Confederation Li e Bidg. 


Newmerket Office 
at 165 Yonge Street 6 Botsford St. 


P. S. ROSS & SONS 


Chartered Accountants 


MONTREAL. e@ TORONTO e_— SAINT JOHN, N.B. 
Established 1858 


JACQUES LA RUE 
CHARTERED ACCOUNTANT. 


126, St. Peter St. 
QUEBEC CITY 


VARDON, 
PUNCHARD 
& CO. 


CHARTERED ACCOUNTANTS 
320 BAY STREET . TORONTO 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 
28 James Street South - HAMILTON, Ont. 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 
YARMOUTH, N.S. 


WM. C. BENSON & CO. 


SYDNEY, N.S. 


267 Dundas St. 


BOULANGER, 


CG. J. DICK C.A. 


W. l, HETHERI\GTON, C.A. 


W. J. McCoy, C.A. 


100 ADELAIDE ST. W., TORONTO 


MeDonald, : 


QUEBEC 


B. C. TANNER, C.A. 
B. C. GRINEAU, “A. 
@. M. TANNER. B. COMM., CA. 


Henry BARBER, MAPP & MAPP 


112 YONGE ST., TORONTO 
Phone El. 4244 


Chartered Accountants 
OFFICES AT 
TORONTO 
86 Bloor St. W. 


WINDSOR 
216 Douglas Bidg. 


FORTIER & RONDEAU 


Chartered Accountants 


Licensed Trustees and Receivers 


71 ST. PETER ST. 


QUEBEC, P.Q. 


ROBERTSON, ROBINSON, McCANNELL & DICK 


Chartered Accountants CHATHAM ‘ 


LICENSED TRUSTEES IN BANKRUPTCY 
Cc, J. DICK, C.A, 
W. 8, O'LOANE, C.A. 


W. J. MeCOY & CO. 


Chartered Accountants 
A. G. Holman, C.A. 


Phones AD. 2329-2320 


Surrie & Co. 


Chartered Accountants 


OTTAWA 
VANCOUVER 


TUORUNTO 
MONCTON 


SAINT JOHN 
KIRKLAND LARE 


WILLIAMSON, SHIACH, SA’.ES 
GIBSON & MIDDLETON 


Chartered Accountants 


W. F. Gibson — Licensed Trustee 
66 King St. W. 


Toronto 


B.C. TANNER & CO. 


Chartered Accountants 
| EDMONTON and 
LETHBRIDGE, Alberta 


Chartered Accountants 


Trustee in Boenkruptcy 
KRIS A. MAPP, F.C.A. 
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@ Barristers and Solicitors 


RUTLEDGE MacKEIGAN & CRAGG 


BARRISTERS, SOLICITORS, &c. 
James Edward Rutledge, K.C. 
Edward F. Cragg lan M. MacKelgen 
Alon J. Turner 
Cable Address **Rutl ** Holifex 
CHRONICLE BUILDING, 


HALIFAX, Nova Scotia 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 


Telephone Elgin 4217 
“Linton, Toronto” 


BE WARY OF PRICES 


“Prices’’ is @ noteworthy feature of 
front page importance that keeps you in 
the know—and in the show—week by 
week. Read it every seven days. The 
Financial Post. 

BY MAIL ONLY $6 A YEAR 


LI a. 
ROBERT W MACAULAY 
DALTON A, BALES 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


7 Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


MUNGOVAN & MUNGOVAN 


BARRISTERS and SOLICITORS 


Thomas M. Mungevan, K.C, 
Denis O'Dea Mungevan 


80 RICHMOND ST. W., TORONTO 
Eigin 74444 


Fennell, McLean & Davis 


Barristers and Solicitors 


Robert Fennell, K.C. Wilson - nen, KC, 
Bruce P, Devis, K.C. W. G, 
G. E. Burson J. A. sere” 


Telephone AD. 7362. Coble Address Thimsan 
220 Bay Street, Toronto, Cenada 


TRUDEAU, BEAUREGARD, BEAULIEU & ETHIER 


Barristers and Solicitors 


Maurice Trudeau, K.C. 
Philippe Beauregord, K.C, 


204 NOTRE DAME ST. W. 


Roger Beouliev 
J. Alfred Ethier 


LA. 1126 MONTREAL 


@ Certified Public Accountants 


E. J. PUGH & CO. 


Certified Public Accountants 


159 BAY ST. Phone WA. 2898 TORONTO 


EAKINS AND MACDONALD 


$. Warner Eckins, C.P.A. Griffith 8, MacDonald, C.P.A. 
CANADIAN BANK OF COMMERCE BUILDING 


25 King St. West Phone EL. 4968 Toronto 


ANTON JENSET & CO. 


Certified Public Accountant 
2 BLOOR ST. EAST Phone KI. 6097 TORONTO 


H. J. CORNISH & CO. 


iti Certified Public Accountants 
294 ‘DUNDAS ST. LONDON, ONT. 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 


HAROLD P. WRIGHT, CPA. 
HAMILTON, ONT. 


Licensed Trustee and Receiver, ¢te. 


e@ Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST. | MONTREAL, CAN. 


STevenson & KELLOGG LTD. 
Consulting Management Engineers 


TORONTO 
Canada Permanent Bidg. 


VANCOUVER 
Royal Bank Bidg. 


MONTREAL 
Sun Life Bidg. 


@ Management and Industrial Consultants 


PAUL E, DUFRESNE T. R, McLAGAN 
GERARD LEFEBVRE tL. G. DAIGNAULT 


DUFRESNE McLAGAN & ASSOCIATES 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
 €OST REDUCTION AND LABOR RELATIONS SINCE 1930 
BANK OF NOVA SCOTIA BUILDING 


Wallace 6 Rouse 


(CANADA) Limited 
CLINTON R. SILKEY, PRES. 


Management and Industrial Consultants 
18916 MOUNTAIN $T,, MONTREAL, QUE. LA. 8809 PL. 8140 


HArbeur 9000 MONTREAL 


© Patent Attorneys 


MARION & MARION 


Established 1892 
PATENTS e@  TRADE-MARKS 
RAYMOND A, ROBIC, C.T., F.P.1.C. 
761 ST. CATHERINE ST. W. 


e DESIGNS 
J, ALFED BASTIEN, F,P.1.C 
MONTREAL 


@ Consulting. Engineers 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


Complete Chemical Process and 
Industrial Engineering. 
Pulp and Paper Mills. 

Power Plants. 


609 DRUMMOND BLDG., MONTREAL 


e Patent Attorneys 


RIDOUT & MAYBEE 


Patents — Trademarks 
1803-7 STAR BLDG. 
80 KING ST. WEST 


"WANT TO KEEP ABREAST OF TRADE ? 


The Financial Post reports trends and developments in domestic ond 
foreign trade and the Ottawa machinery back of them. Concise, avthorite- 
tive, specific. Read The Post regularly for red and green lights. 


BY MAIL ONLY $6 A YEAR 


YOU ASKED US 


The Financtaj Post will provide subscribers as quickly as possible with the answers 


: specific questions about 
he 
matters involving individu 
outside Canada, All com 


ation, investments, and other subjects. 


Post cannot uncertake to make predictions, will not express opinion on 
business judgment or on conditions or a 

junications should be addressed to 

Editor, The f#imanciai Post, 481 University Ave,, Toronto 


5 dem 


At 
and address iabel from subscribers copy of The Financial Post must be enclosed. 
if more than one enquiry is being sent, subscribers are asked to submit each on 
& separate sheet of paper, to facilitate research work entailed. 


INVESTMENTS 


Cdn. Investment Fund 

Are dividends payable on 
Canadian Investment Fund 
shares eligible for the 10% tax 
credit when making up income 
tax returns? 


Canadian Investment Fund, as 
a mutual fund, ordinarily would 
not be taxable. However, under 
a new tax ruling, the company 
| Was allowed to elect to be taxed 
jin order that its shareholders 
| could claim the 10% tax credit al- 
\lowed holders of common and 
preferred stocks of Canadian com- 
panies. For the year 1949, this 
meant that the company paid 


taxes equal to approximately 1.2| 13914 million 


| 


cents per share, but the tax credit 
to individual shareholders works | Province of Alberta. 
out to the equivalent of about 2.2 | 


cents per share, we understand. 

Thus you should report the full 
amount of your dividends in fil- 
ing your income tax return, but 
you will also be able to claim a 
tax credit equal to 10% of the 
value of those dividends. 


Investment companies of this 


|type are allowed to decide each 
| year whether they wish to be tax- 


ed or not, and you should ascer- 
tain each year whether the com- 
pany so elects or not. If it does 
not elect to be taxed, you cannot 
claim any tax credit on this por- 
tion of your dividend income. As 
the portfolio changes, it. may be 
more advantageous to sharehold- 
ers if the company does not elect 
to be taxed in some years, and 


}you will undoubtedly be advised 
|by the company as to its inten- 


tions each year. 


Alta. Oil Rights 


How are oil and gas rights 
held in Alberta? What are the 
requirements for leasing rights? 


Th®é prospectus on the recent 
Province of Alberta debenture 
issue stated, with regard to oil 
and gas reservations and leases, 
as follows: 

“Private owners of land in the 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted, 


CANADA ELECTRIC CO. Am- 
herst, N.S. 1949 net profit of $94,930 
was 24.5% higher than 1948's $76,- 
272. Gross operating revenue jump- 
ed $152,894 to $792,450 and killowatt 
hours sold were 25% higher. 

Expansion program started in 
1946 was completed. It included the 
new 20,000 h.p. plant at Maccam, 
opened in December, which doubled 
generating capacity, President N. T. 
Avard states electrical service will 


|be extended as money becomes 


available. 


INCOME a NT 
Years Ended Dec. 31: 
Net earnings 


ss: Depr. 
Bond & other int. .. 
Bd, disc, & exp. .. 
Taxes 

Net profit 

Less: Divds, 

Surplus for year 

Times Interest Earned: 
Before depr. 2.88 
After depr. 1.95 2.28 

Segaines. pe Share and ee Record: 
Ci $10.5 = * = 

5. 5.00 


CONDENSED - o — 


1948 
$312,344 
64,903 
108,560 
6,000 
56,609 
76,272 


45,000 
49, 930 31,272 


an 


As at Dee. 31: 
Cash 
Accts., etc., ree. .. 
Invento ory 
Total curr, assets .. 
Prep. exp.$ 
. as 


Total assets . 
Bank overdraft . ° 


es pay. 
Total curr. liabs. oe 
ee re . 
* #0008 
sete 
eeee 


*After depr. of 
aIncl. ref. EPT 68 
sIncluded in curr. assets in co's report. 
Working capital 432,592 94,325 
4Excess of curr. liabs. over curr. assets. 


PAUL SERVICE STORES LTD. 
consolidated 1949 net profit of $69,- 
543 was 57.3% lower than the 1948 
net of $162,652. Record sales were 
not reflected in earnings, states 
President L, M. Smith, due to charg- 
ing expansion program costs to 
operating expenses, and higher de- 
preciation. 

Present program of modernization 
and expansion ha&S now been sub- 
stantially completed and higher 
earnings are expected to result in 
1950. A total of 60 stores is now op- 
erated in the Montreal district, up 
five units from 1948. A number of 
stores were modernized and their 
fronts rebuilt. 


New interests which also control 
Toilet Laundries. took over manage- 
ment in July, 1949 but it is stated 
that no change in policies will be 
made. An annual dividend of $1 per 
share was established. 

Annual meeting is April 24. 

CONS. INCOME ACCOUNT 
Dec. 
Years Ended: 


Net earnings ..... snes 
Less: Depr. ...secceses 


Surplus for year 043 
Earnings per Share and Dividend soeare: 
$1.3! $3. = 


4,971 

14,419 
411,449 

ols'tne 


Province of Alberta, for the most 
part, hold only surface rights. 
Subsurface rights for the devel- 
opment of mineral resources, in- 
cluding oil and natural gas, are 
held by the Crown in the right 
of the Province of Alberta except 
in the case of certain large land 
owners and a few homesteaders 
who acquired their lands from 
the Crown in the right of Canada 


in the early settlement of West- | 


ern Canada. In addition, the land 
in national parks and Indian re- 
serves is owned by the Crown in 


the right of Canada. The total | 


land area of the province, ex- 
clusive of such parks and re- 
serves, is approximately 145 
million acres, of which the min- 
eral rights in approximately 
acres are held by 
the Crown in the right of the| 


“Available mineral rights may 
be reserved or leased from the 
Crown in the right of Alberta in 
accordance with definite proced- 
ures established by provincial 
statutes and regulations there- 
under. The objectives of these 
statutes and regulations include 
the orderly and scientific exam- 
ination of unproven areas through 
Crown reservations, and the de- 
velopment of semiproven and 
proven areas through Crown 
leases. 

“Crown reservations are for 
exploratory purposes and may be 
obtained on application to the 
Alberta Department of Mines 
and Minerals, upon compliance 
with certain procedures and the 
payment of required fees and 
deposits. A maximum of 100,000 
acres may be included in a single 
reservation, with only two res- 
ervations permitted to each appli- 
cant. A reservation is for a four- 
month term, and requires a filing 
fee of $250 and a deposit of $2,500 
for each 20,000 acres or less. 
Under proper conditions, a res- 
ervation may be extended without 
additional cost for two four- 
month periods, and then by 
three-month periods up to two 
more years, at rates ranging from 
7c per acre, for the first exten- 
sion, up to 25c for the last. 

“In areas where exploration 
work is retarded because of ter- 
rain and climatic conditions, 
further extensions up to a maxi- 
mum of 18 months may be 
obtained upon application to an 
arbitration board. A reservation 
may be terminated at any time 
by the province for non-compli- 
ance with established practices, 
or by the holder, in whole or in 
part, through abandonment. 

“The holder of a reservation, at 
any time during the term of his 
reservation, has the privilege of 
selecting and acquiring Crown 
leases on not in excess of 50% of 
the available land in each town- 
ship included in his reservation, 
subject to certain limitations as 
to the selection of contiguous 
acréage. A township consists of 
36 sections or 23,040 acres. The 
remaining acreage may not be 
acquired under Crown develop- 
ment leases until advertised by 
the Department of Mines and 
Minerals and the right to lease 
requires the payment of a bonus, 
the amount of which is estab- 
lished by submission of sealed 
offers. The term of a Crown lease 
is 21 years and a lease is renew- 
able for additional 21-year peri- 
ods so long as the property is 
capable of commercial produc- 
tion. A single lease is limited to 
a minimum of a quarter section 


FORK TRUCKS 
TOWING TRACTORS 


es PALLETS — TRAILERS 


COMPLETE SERVICE 
RENTALS 


J. W. RYDER MACHINERY 


COMPANY LTD. 


Montreal * Terente * Windsor * Winnipeg 


"NATURE UNSPOILED 


YOURS TO PROTECT 


The CHIPPING SPARROW is 
found both in city and country, 
near all human habitations. 
You'll know him by his small 
size and chestnut-red cap. He 
lives on insects and grass 
seeds for the most part, and 
is a friend who deserves 
protection. 


YOURS TO ENJOY 


22] CARLING’'S 


19.152 152 
50,000 


123,954 
491,014 
177,055 


*After depr. 
Working capital . 320,096 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 


t © 96 canuine's D6OA 


New Finaneing 


AtRecordRate 


Public bond financing in Can- 
ada in March amounted to $156,- 
577,783, more than double that 
for March, 1949 ($68,262,276), ac- 
cording to a compilation made by 
Wood, Gundy & Co. Total bond 
financing in the first three 
months of 1950 amounted to $378,- 
514,407 as compared with $177,- 
501,384 for same period last year. 


Largest issue in March was 
$60,700,000 Province of Alberta 
258%, 234% and 2%% debentures 
due March 1, 1961-1973 which 
were sold in the U. S. to yield 
from 2.625% to 2.90%. Proceeds 
of this issue are to be used to re- 
|deem on June 1, 1950 the out- 
standing debentures of the Prov- 
ince which are payable in U. S. 
dollars and which mature subse- 
quent to Jan, 1, 1961. 


Municipal financing in March 
totaled $13,552,783. Corporation 
and public utility bond financing 
totaled $74,825,000. British Co- 
lumbia Electric Co. sold $20 mil- 
lions 342% first mortgage bonds 
series “E” due March 1, 1975 at 
99 to yield 3.56%. An issue of $20 
millions CPR convertible 20-year 
348% collateral trust bonds dated 
April 1, 1950 and to mature April 
1, 1970 was offered at 98.75 to 
yield about 3.21%. Other large is- 
sues included $8 million Cana- 
dian Western Natural Gas Co. 
342% first mortgage sinking fund 
bonds due April 1, 1971; $10 mil- 
lions Industria] Acceptance Corp. 
4% sinking fund debentures due 
April 1, 1969 and $10 million In- 
dustrial Acceptance Corp. secur- 
ed term notes series “F” due 
April 1, 1957, which were sold to 
institutions. 





of 160 acres, and a maximum of 
nine sections or 5,760 acres. A 
lease requires the payment of 
registration fees and an annual 
rental of $1 per acre. 

“In order to retain a Crown 
lease, according to the terms 
thereof, the holder is required, 
in the absence of unusual de- 
velopments, to commence drilling 
operations within one year and, 
after a well has been completed, 
to start another well within 90 
days if the first well is successful, 
and within six months if unsuc- 
cessful. Provision is also made 
for the drilling of additional wells 
according to this formula until 
the lease is fully developed, sub- 
ject, however, to the current well 
spacing regulations. 

“In addition to the rental of 
$1 per acre, which may be re- 
duced in the case of certain gas 


Special machine bese J 


lands, the leaseholder must pay 
to the province certain royalties. 
Such royalties are fixed from 
time to time by the Lieutenant- 
Governor in Council. The royalty 
on natural gas presently amounts 
to 15% of the selling price or fair 
value of the gas production but 


IN FRESH MODERN PATTERNS & SIX COLOURS 


_ Embossed papers are at long last home from war sas 
and we've marked their return by installing a big new 


55-inch embosser. 


Its 14 patterns give old admirers 


of our tub-sized Paragon Offset a fresh choice of 


modern fancy finishes. 


They'll have warm welcome, 


we expect, from those who recall what embossed papers 
do for greeting cards, calendar backs, inserts, business 
onnouncements, catalogues, general papeteries and 
direct-mail of every description. 


Of the 14 patterns, we stock Rippletone, Homespun, 
Springtide and Linen in white, embossed both sides, 

25 x 38—160M and 35 x 45—265M. The other 

10 finishes come in minimum making quantities of one ton, 
standard sizes. All finishes, on making orders, also 
available in India, yellow, green, melon and blue. 


Treat yourself to samples of these decorative sheets; 
your supplier has them. No charge, of coursel 


® 


April 15, 1950 


THE FINANCIAL POST 


2h 


WELDED STEEL 
ASSEMBLIES 


One of 24 combustion furnace casings 


“WELDED UNITS of all types by certified welders 
highly skilled in the latest welding technique. 


"MACHINED If required 


"MACHINE 


BASES AND FRAMES 


STRUCTURAL STEEL BUILDINGS 
HEADGATES and STOP LOGS 


\TANKS, 


BINS and Pipes’ 


GIRDERS and BRIDGES 
SPECIAL ASSEMBLIES! 
STRUCTURAL FORMS 


Designed to suit your requirements 
or fabricated to your own design. 


not less than %4c per M cu, ft. 
The maximum royalty on oil for 
the first term of 21 years of a 
lease issued by the province is 
one sixth of gross production. As 
currently fixed to June 1, 1951, 
the royalty on oil is calculated 
at the percentage sliding scale 


equal to the square root of the 
daily average production of each 
calendar month with a minimum 
of 5% and a maximum of 15% 
or an operator may with his first 
return when a well comes into 
production elect to pay royalty 
of 1242% on gross oil produced.” 


= 


VIA RRASALSY) 


Provincial Paper Limited 


388 UNIVERSITY AVE., TORONTO 2—PHONE ADELAIDE 1986 
CANADA CEMENT BUILDING, MONTREAL 2—PHOME MARQUETTE 1129, 
325 MAIN STREET, ee en 
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on 
Low COST 
LIFE INSURANCE 


| THE MUTUAR LIFE OF CANADA 
EL. 8371 


Toronto Iron 
Outlook:Good 


Toronto Iron Works -Ltd. has 
completed purchase of Central 
Bridge Co., Trenton, Ont. The 
Trenton company’s operations are 
closely allied to and easily inte- 
grated with those of the Toronto 
firm. It is anticipated that the 
addition will expand business and 

Jearnings, the. annual meeting of 
Toronto Iron Works was told. 


Business in tne first quarter 


was seasonally slow but orders on 


CANADIAN INDUSTRIAL ALCO- 
HOL CO. has called a special general 
meeting of shareholders April 26 to 
confirm a bylaw changing the name 
of the company to H. Corby Distill- 
ery Ltd. 


hand are in sufficient volume to 
maintain production at a good 
rate during second and third 
quarters. Outlook for the year is 
good, President T. F. Rahilly 
states, 


KACOUSTI: 
|CELOTEX 


WDoes ‘away with’ unwanted ‘sound. 


Increases efficiency. for-plant and office. 


Better conditio 


ns for personnel. 


(Get in touch with our nearest branch. 
\for Consultation and Estimate.’ 


Dominion Sound Equipments 
PT 


Head Office . . . 4040 St. Catherine St. West, MONTREAL. 
Branches . . . Holifax—Saint John—Toronto—Winnipeg—Regina 
Calgary—Vancouver. 


National Li 


etter 


a 


Company 


CO ei ocd 


A. H. MOFFAT, Superintendent of Agencies 
522 University Ave., Toronto 


eee 
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On her toes, the badminton star drives home 
the winning point. Badminton is one of several 
sports which draw U.S. visitors to invitation 
tournaments in Ontario. You, too, may score 
winning points by giving these guests a helping 
hand or friendly greeting. Such courtesy will 
help to keep them coming back . .. make them 
boosters for Ontario, too. Every friend won 


south of 


the’ border is an asset to our tourist 


trade. John Labatt Limited. 


Wa eleedse 


BREWERS SINCE 1832 


|Fraternal Societies Show Increases 


In Insurance In Force, New Insurance 


Canadians at the end of 1949 
owned life insurance with the 
Dominion licensed fraternal so- 
cieties totaling $257.2 millions, 
an increase of about $15.7 mil- 
lions over 1948. This volume of 
life insurance is distinct from 
the $14.4 billions of life insur- 
ance in force with the regular 
line companies on Dec. 31. 

New insurance effected with 
the societies in 1949 totaled $33.5 
millions, a gain of almost $2.4 
millions. 

The figures just issued have 
been compiled by R. W. War- 
wick, superintendent of insurance 
for the Government of Canada. 

Two Groups of Societies 

Mr. Warwick divides the so- 
cieties, operating in Canada into 
two groups, Canadian and 
foreign, companies in the latter 
group having their head offices 
in the United States. 

There are 44 fraternal societies 
altogether operating in Canada, 
14 Canadian and 30 foreign, Total 
business in force with the Cana- 
dian societies at the end of 1949 
was $133.5 millions, that with 
the foreign companies $123 mil- 
lions. 

Two of the Canadian societies 
do business outside Canada, these 
being the Society of Artisans and 
the _ Independent Order of 
Foresters. ‘ 

The societies write not 
life insurance but sicknes: 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
| ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted: 


FAMOUS PLAYERS CANADIAN 
|CORP. recorded a net profit of 
$3,071,910 for 1949, down 6.5% from 
$3,286,264 in 1948. Net earnings from 
operations increased to $5,950,755 
| ($5,545,809) and both depreciation 
| and taxes were higher. 
| During the year, the company and 
|} associates built eight new theatres 
| and completely remodelled 11 oth- 
jers. Three drive-in theatres were 
|acquired. These projects involved 
an outlay of over $3 millions which 
was financed out of current earn- 
ings and working capital. 
President J. J. Fitzgibbons states 
that the company will continue 
modernizing existing theatres and 
plans include the development of 
several drive-ins. A number of sites 
are owned in Canada, on which to 
build when population warrants it. 
Cash resources are estimated to be 
more than enough to carry out this 
program. 
CONS. INCOME ACCOUNT 
Dec. 31 Jan.1 
Years Ended: 1949 1949 
Net earns. from oper. $5,950,755 $5,545,809 
Less: Depreciation ,.. 1,062,350 780,223 
Inc. tax TCS. c.cceee . 1,805,676 1,465,213 
Minor. share .....+¢ 10,819 14,109 
Net profit sess 3,071,910 3,286,264 
Less: Com. divds. .,, 1,737,072 1,737,072 
Surplus fer year 1,334,838 1,549,192 
Earnings per Share and Dividend Record: 
$1.77 $1.89 
1.00 1.00 


CONDENSED CONS. BALANCE SHEET 
Dec. 31 Jan.1 
As at: 1949 1949 
Cash & govt. bds. .... $2,166,654 $2,211,855 
Guar. inv. certifs. ... 3,180,000 3,490,000 
Accts. rec. . 958,454 
Inventories 626,774 
Total curr. assets .. 7,287,083 
Inv. in subs., etc. .... 3,289,653 
Misc. assetsa ... 1,039,663 
Fixed assets* ... 14,280,245 
Total assets ... 25,896,644 
Accts., etc., pay. 869,745 
Taxes pay. .....+. eeee 100,926 
Total curr. liab. 
Advance Pay. ...seees 
Contingencies res. ... 77,253 
Minority interest ..... 83,476 
Capital stock ....,.... 10,764,890 
Capital surplus .,.... 47,621 
Earned surplus ... - 14,883,836 
*After depr. of ..... 13,073,988 
aIncl. ref. EPT 212,084 
Working capital 5,737,934 


CONSOLIDATED 
MILLS LTD. reports a 6.6% in- 
crease in consolidated net profit for 
1949, to $589,537 from $552,980 in 
1948. 

President G. H. Bornstein states 
that a new mill will be built at St. 
Hyacinthe to accommodate the two 
plants now operating there in sep- 
arate rented premises. Arrange- 
ments have been completed for pur- 
chasing a suitable site and a satis- 
factory agreement has been reached 
with the city council and school 
commission at St. Hyacinthe for 
fixed municipal and school taxes 
for 15 years, subject to the approval 
of the Quebec Legislature. 


854,894 

+ 16,103,919 
- 27,333,036 
544,275 
607,000 
1,151,275 
324,685 


970,671 
371,695 
77,253 
117,376 
10,764,890 
45,761 
13,548,998 
12,461,467 
346,945 
6,316,412 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1949 
Net earnings ......... $1,158,491 
Less: Depr. ...... eoece 168,1 
Bond int. ....+. eovee 


1948 
$992,736 
110,572 
4,550 
Income taxes ...... 
Add: Prof. sec. sale .. 
Net profit 
Less: Pref. divds. .... 
Pref. s.f. .. 
Com. divds. ......+. 30,000 
Surplus for year ..... 468,318 
Loss. 
Earnings per Share and Dividend Record: 
Preferred $37.74 $29.63 
Paid . 1,00 J 
CommMon ..-cocccess 2.87 


Paid 
*Before 
CONDENSED CONS. BALANCE SHEET 


As at Dee. 31: 
Cash & Dom. bds. .... 
Accts., etc., rec. ... 
Inventories 
Total curr. assets .. 
Prep. exp., etc.§ ....0. 
Misc. assetsé ...... eee 
Fixed assets* eee 
Rts. & trademarks ,.. 
Total assets 
Total curr. liabs. 
Funded debt ...., 
Pret. SH. sccscvecs eoeee 
Capital stock ....cece- 
Capital surplus ...... 
Earned surplus .....6+ 
*After depr. of ..,.. 
4Incl. ref. 
$Incl. in curr. assets in co’s report. 
Working capital 959,987 721,962 


New Solvent Unit 


For Dow Chemical 


Dow Chemical Co., , Midland, 
Mich., and Sarnia, Ont. will 
break ground this month at the 
Sarnia plant for a new plant unit 
to make dry cleaning solvents. 
Cost will be about $1 million in- 
cluding equipment. N. R. Craw- 
ford is Canadian president and 
manager. 

Dow earlier (The Financial 
Post, Jan. 14) said its 1950 pro- 
gram also will include: (a) ex- 
tension to chlorine plant—several 
additional “cells”; (b) tank car 
wash house; (c) four glycol stor- 
age tanks; (d) compressed air 
system; .(e) a third salt welL 


1,00 
2.67 
*0.60 


TEXTILE, 


funeral and accident insurance as 
well. 

Their combined services are il- 
lustrated in the words used by 
the Independent Order of Forest- 
ers, which features in its pub- 
licity “Fraternity plus insurance.” 


International Relations 
The international nature of the 
membership of the societies and 
the constant communication be- 
tween United States companies 


operating in Canada and their 
branches and members here and 
between the Canadian companies 
operating in the United States 
and their members there, is re- 
garded as a powerful factor in 
building friendship between the 
two countries. 


The accompanying table gives 
figures of the 1949 business with 
comparisons of the year’s totals 
with the previous year. 


THE RECORD OF FRATERNAL INSURANCE IN 1949 
Canadian Societies 


Premiums 


Society 
Artisans, a 
b 


eevee See e ere weeeteeeeeeeeee 


Canadian Woodmen of the World, ac ., 
Catholic Mutual Benefit Assn., ac 
Commercial Travellers’ Assn., ac 
Dom. Commercial Travellers’ Assn., ac 
Dominion General Benefit Assn., ac .. 
Grand Orange Lodge of Brit. Amer.,ac 4 
Independent Order of Forester$, a .... 

1, 
1, 


d 


Italo-Canadians, ac 

Sons of Scotland, ac 

Ukrainian Fraternal Society, ac 
Ukrainian Mutual Benefit Assn., ac ., 
Workers Benevolent Assn., ac 


2,070,568 
1,351,526 
3,422,094 


SFOs eee eeeeeeertereree 


Total, 1948, a 
b 


c 
(a) In Canada. ‘b) Out of Canada. 


1,915,734 
1,313,333 
3,229,067 


tCertif- 
icates 
become 
claims 


New 
insurance 
Net 
amount 
s 


Certificates 
in force 
Net 
pai amount 
$ $ 
620,839 
246,678 
867,517 

5,529 
143,711 
27,959 
124,520 
78,939 
47,811 
193,766 
517,523 
104,848 
622,371 
3,956 
161,482 
43,639 
20,168 
80,726 


8,844,700 53,606,953 
806,400 15,539,470 

9,651,100 

143,835 

136,750 


40,222,637 
82,071,870 
122,294,507 
194,964 
8,722,237 
1,706,700 
783,739 
3,108,550 


133,502,467 
97,611,340 
231,113,807 


125,126,252 
13,842,871 94,925,767 
30,433,537 220,052,019 
(c) Total business. 


2,513,643 
2,394,926 
4,908,569 
2,374,505 
2,588,964 
4,963,469 


16,590,666 


(d) Including receipts for expense purposes. +Death, maturity, disability and old age. 


Foreign 


Premiums 


Society 


Aid Ass'n for Lutherans ., 
American Mutual 


Catholic Order of Foresters ...... 
Croatian Fraternal Union 
Expressmen’s Mutual es 
First Catholic Slovak Ladies Union .,, 
First Catholic Slovak Union 
Jewish National Workers’ Alliance 
Knights of Columbus ............ 
Ladies’ Catholic Benevolent Ass'n 
Lutheran Brotherhood 

Lutheran Mutual . 

Maccabees . 
Ministers Life and Casualty Union ... 
Modern Woodmen 

National Fraternal Society of the Deaf 
National Slovak Society 

Railroad Telegraphers 

Royal Arcanum 

Royal Clan 

Slovene National Benefit Society 

Sons of Norway 

Ukrainian National Ass'n 

Ukrainian Workingmen’s Ass'n 
Woman's Benefit Ass'n 

Women’s Catholic Order of Foresters , 
Workmen's Circle 


Total, 1949 . 
Total, 1948 


Grand Total for Canada, 1949 ...,.... 
1948 


+Death, maturity, disability and old age. 


STEDMAN BROS. LTD. reports 
net profit for 1949 of $870,774, up 
9.4% from $796,180 in 1948. Volume 
increased by 8%. 

As part of an expansion and im- 
provement program, delayed partly 
by high material costs and Jabor 
shortage, a property was bought in 
Toronto, on which a new ware- 
house is expected to be completed 
in the fall. Facilities will then be 
concentrated in one building in- 
stead of three. 

So far, 1950 has shown some area 
variations but compares favorably 
with 1949, states President S. W. 
Stedman. He warns, however, that 
profits must come from increased 
volume as indications point to keen 
competition and prices cannot be 
raised without forcing consumers 
to substitutes. 


CONSOL. INCOME ACCOUNT 


Years Ended Dec. 31: 1949 1948 
Net oper. inc. ........ $1,506,092 $1,328,633 
Less: Deprec. ..sseses 72,156 41,881 
Income taxes ,...... 563,162 490,572 
Net profit ........ cose 870,774 796,180 
Less: Com. divd. ..... 325,734 244,301 
Surplus for year 545,040, 551,879 
Earnings per Share and Dividend Record: 
$2.14" $1.96 
0.80 0.60 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1949 1948 
Cash sevececesees $1,167,746 $1,182,974 
AcctS. TeC. ..ccccccace 416,84 417,298 
Investments ...seseses 566 

Inventories 
Life insur.-c.s.v. ..... 
Total curr. assets ., 
Misc. assetse ‘ 
Fixed assets* 
Total assets 
Total curr. liab. . 
Capital stock .... 
Capital surplus .. 
Earned surplus ..coss 
*After depr. Of sesee 
aIncl. ref. EPT 
Working capital 


Tn 


Insurance 
Company of Canada 


TORONTO 


Dominion Appraisal 
Company Limited 
Industrial Plant Appraisals for 


Insurance-Accounting and Gov- 
ernment Requirements. 


Head Office 


137 Wellington St. West 
TORONTO Elgin 5928 


2,937,821 


5,155,515 
4,853,755 


Societies 


+Certif- 
icates 
New become 
insurance 
Net 


amount 
$ 


Certificates 
in force 
Net 
paid amount 

$s $ 
106,239 
a2,547 
a3,501 
150,586 
674,191 
193,250 
86,065 
a376 
4,901 
25,050 


5,200,519 
317,760 
442,457 

8,714,902 

15,599,750 
9,959,553 
3,539,500 

23,990 
212,337 

1,065,000 

1,917,488 

35,950,288 

152,777 

1,554,587 
242,014 

24,424,003 

3,326,114 
984,076 
272,583 
279,733 

1,379,563 

2,777,076 


a 
ahaetent 
23s 


333! 


123,739,629 
116,357,042 


33,551,681 257,242,096 3,912,994 
31,189,523 241,483,294 3,656,815 


(a) Including receipts for expense purposes. 


14,354,990 
14,582,536 


ene 
ho te 
S32 
23 
o= 


JAMES W. SEWALL 
COMPANY 


Consulting Foresters 
Main Office: PHILLIPS & BENNER 
OLD TOWN, RUTTAN BLOCK 

MAINE PORT ARTHUR, 

ONTARIO 


Established 1910 
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YOU CAN GET 106,000: 
LOW RATE INSURANCE 710) 


POSSESS SESH ESE SEES SESE EEE SEEE EE SEE EEE EREDEEEBOEE [Soo genoerece 


$10,000 for your family if you die from a natural cause; or-# 
$20,000 if you die by accident; or— 
$30,000 if you die by accident while riding as a pumeges ina 
public conveyance (aeroplane excepted), or due toa ina 
g- 

Liberal cash payment for loss of parts 

of your body and total disability. 
Ask for printed card “$10,000 Low Rate Protection” which 
explains this policy. It will interest you. 


4 Confederation Life 


Association 


EU Tea a 
HR a 


Nauta tla 
BENEFITS 


public 


BEAD OFFICE 1Oe ONTO 


NEW ALGER MINES April 1 in- 
stallment of 100,000 shares at 1l5c. 
a share and each subsequent in- 
stallment, under agreement with 
F. X. Forgues, have been extended 
for three months. 


ROXANA OILS CO. reports that; JACKNIFE GOLD MINES March 
by resolution of directors dated Feb.|29 installment of 250,000 shares at 
8, Britalta Petroleums has been|7%c. a share and each subsequent 
granted an option on 100,000 shares | installment, under agreement with 
at 50c. a share, in consideration of | Astral Mining & Resources, have 
certain services to the company. been extended for 60 days. 


And now... Increase efficiency with 


"P.W. TELETYPE 


The advantages of Canadian 
National — Canadian Pacific Private 
Wire Teletype Service are available 
to all or any of your branches. The 
cost is surprisingly low. Call your local 
telegraph office. A communications 
expert will arrange a demonstration 
- « « prove how P.W. Teletype can 
speed your business. 


P.W. Teletype sends and receives messages in- 
stantly . . . hooks up branches, factories, ware- 
houses locally or coast-to-coast. As simple to 
operate as a typewriter, as private as your com- 
pany correspondence... and you get a perma- 


nent, written record when you use P.W. Teletype. 


' Private Vi 
CANADIAN CANADIAN 


i 
PACIFIC ZS NATIONAL 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


UBERRIMA FIDES 


(The Utmost in Good Faith) 


For over one hundred years the “British America” and ‘Western Assurance” group of Companies 
have been faithfully serving the public, providing indemnity for their policyholders for — 


Loss of property on Land, Sea and in Air, 
Loss of profits and income, 
Liability to third parties under common or statute law. 


During this period, every just claim has been faithfully discharged; the total of such claims to the end 
of 1949 amounting to the sum of $271,829,784. 


Balance Sheet—December 31st, 1949 


ASSETS 
Ganley Barks... oc ddcig ccediecced cect 4,454,363.90 


EES EE EEA 
TT PE Sm 6 bs oa Sows wd wads alo 


TOTAL ASSETS .........-42++-$21,908,034.69 


LIASILITIES 
Provision for Claims in Course of Settle- 


ment .... 


Reserve for Unearned Premiums ...... 


Other Liabilities ... 


TOTAL LIABILITIES ........ 
Capital Stock ........$1,400,000.00 
Shareholders’ Surplus .. 


Surplus for Protection of Policyholders. . 


G. STUBINGTON, (President ond General Manager) 
E. A. Brownell 
John lt. McCarthy 
Wilfrid M. Cox 
John F. lash, K.C. 


THE 
WESTERN 
ASSURANCE COMPANY 


THE 
BRITISH AMERICA 
ASSURANCE COMPANY 


TORONTO -—— CANADA 


Balance Sheet—December 31st, 1949 
ASSETS 


eeeeeS 1,692,462.29 
10,044,803.71 
1,338,042.14 


Cash in Banks ......- 
Securities 
Cone NSO ok ic cdo sd cés Ses cececés 


seer eeere ere ee eereeeee 


3,063,338.92 


TOTAL ASSETS ee eeees s+ $13,075,308.14 


LIABILITIES 


Provision for Claims in Course of Settle- 
eeeeed 2,458,875.09 


3,531,624.70 
2,043,940.98 


eeveeeed 4,565,132.08 
5,663,414.54 
4,911,886.16 


Reserve for Unecrned Premiums 
Other Liabilities 


seeree 


eeeereeeeeneee 


....$15,140,432,78 TOTAL LIABILITIES ...........-$ 8,034,440.77 
Capital Stock $ 750,000.00 


5,367,601.91 Shareholders’ Surplus .. 4,290,867.37 


6,767,601.91 
$21,908,034.69 
—=——— 


Surplus for Protection of Policyholders.. 5,040,867.37 


BOARDS OF DIRECTORS 


GRAHAM MORROW (Vice-President) 
Kenneth Thom 
K. M. Pringle 
Henry J. Wyatt 
Stanley M. Wedd. 


S. H. Logon 
W. E. Meikle 
W. M, O'Connor -- 
Sir George B. Morton, O.8.E., M.C. 


G. A. MORROW 
Chairmen of the Board 





DIVIDEND NOTICES 


THE DOMINION BANK 


DIVIDEND NO. 270 


Notice is hereby given that a divi- | 
dend of twenty-five cents per share | 
upon the paid-up capital stock of | 
this Bank has beer focares 

uarter ending 29th April, 19 
ividend will be payable at the} 
Head Office of the Bank and its| 
Branches on and after Monday, the 
first day of May, 1950, to sharehold- | 
ers of record of the 15th April, 1950. | 
By Order of the Board. | 


A. C. ASHFORTH, 
General Manager. 
Toronto, 9th March, 1950. 


| 
j 
| 


for the 
50. The | 


Dominion Steel and Coal | 
Corporation Limited 


DIVIDEND NOTICE 

Notice is hereby given that a reg-! 
ular quarterly dividend of 25 cents 
per share on the outstanding Com- 
mon Class “B” shares of the Cap- 
ital Stock of the Corporation has 
been declared for the quarterly 
period ending March 31, 1950. Such 
dividend to be payable on April 29, 
1950, to shareholders of record at 
the close of business on April 8, 
1950. 


By Order of the Board. 
G. C. BROADBENT, 


DIVIDEND NOTICES 


NOTICE OF 
INTERIM DIVIDEND 


Alberta Pacific 
Consolidated 
Oils Ltd. 


NOTICE is hereby given that 
an interim dividend of Two 
Cents per share on the issued 
capital stock of the Company 
has been declared payable on 
June 10, 1950, to shareholders 
of record at the close of busi- 
ness on May 10, 1950. 
SHAREHOLDERS HOLDING CERTIFICATES 
IN “STREET FORM’ SHOULD SEND 
THEM IN FOR TRANSFER TO THEIR 
OWN NAME IN ORDER TO QUALIFY 
FOR THE PAYMENT. TRANSFERS MAY 
BE MADE AT THE OFFICES OF THE 
CROWN TRUST COMPANY AT CALGARY 
AND TORONTO. 


By Order of the Board, 


J. l, HUNT, 
Secretary. 


Mas Ket CCC 


ontreal, P.Q., 
arch 30. 1950. 


Dominion Coal Company, 
Limited 


ja 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
@end of 75 cents per share on the| 
outstanding 6° Cumulative Sinking | 
Fund Preferred Stock of this Com- 
pany has been declared payable on 
April 29, 1950. to shareholders of 
record at the close of business on} 
April 8, 1950, said dividend being | 
the regular quarterly dividend o 
38 cents per share for the quarterly | 
period ending March 31, 1950, plus} 
@ payment of 37 cents per share on} 
sic? nt of arrears of accumulated 

ividends on such Preferred Stock. 


By Order of the Board. 


G. C. BROADBENT, 
Secretary & Treasurer. 
Montreal. P.Q., 
March 30, 1950. 


The Sherwin-Williams 
Company of Canada, 
Limited 


Notice is hereby given that a 
uarterly dividend of Twenty-Five | 
ents (25c) per share, for the quar- 
ter ending February 28, 1950, has 
been declared on the Ordinary | 
Stock, without nominal or par 
value, of the Company, payable 
ay 1, 1950, to shareholders of rec- 
ord the 10th day of April, 1950. 


By Order of the Board. 


P. W. HOLLINGWORTH, 
Secretary-Treasurer, 


ontreal, Que., 
ebruary 9, 1950. 


DAVIS LEATHER 
COMPANY. LIMITED 


Rb tren OF DivioENDS 


Notice is hereby given that a quarterly 
dividend ‘of 37%c per Share has been | 
Géclared “on? the coutatanding Class Aj} 
sharés of this ny, payable June 1, 


. t6 shareholders of record at the 


€lose of business on May 1, 1950. 


.. Notice is hereby given that a quarterly 
dividend of i7‘sc per share has been 
Geciaréd on the outstanding Class B 
shares of this Company payable June 1, 
1950, to shareholders of record at the 
@iose of Business on May 1, 1950. 


By Order of the Board. 


KENNETH C. BENNINGTON, 
Secretary-Treasurer. 


Newmarket, Ontario. 
April 4, 1950. 


MERCURY MILLS LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a regular 
Quarterly dividend of fifteen cents has | 
been declared on the paid-up no-par | 
value common shares of the Company 
for the quarter ending March ist, 1950, 
payable on May Ist, 1950, to shareholders 
of record at the close of business, April 
lbth, 1950, 


By Order of the Board, 


W. ALEXANDER, 
Secretary-Treasurer. 


Deted at Toronto, March 28th, 1950, 


NORTHWESTERN UTILITIES, 
LIMITED 


NOTICE 1S HEREBY GIVEN that | 
the Board of Directors of this Com- | 

any has declared the Fifteenth | 
Quarterly Dividend. of $1.00 per 
share payable on 1950, | 
upon the outstanding 4% Cumula- 
tive Preference Shares of the Com- | 
pany. such dividend to be paid to | 
the Shareholders of record at. the 
close of business on April 14th, 1950. | 
Cheques will be mailed. 

DATED at Edmonton, Alberta, the 
4th day of April, 1950. 


Cc. L. METCALFE, 
Secretary. 


May ist, 


THE STOWELL SCREW 
COMPANY LIMITED 
NOTICE 


NOTICE IS HEREBY GIVEN 
that a dividend of Seventy-five 
cents (75c) r share, being at 
the rate of $1.50 per share per 
annum, has been declared on the 
Class “A” Shares of Capital 
Stock of THE sTOWELL 
SCREW COMPANY LIMITED 
for the half year ending May 31, 
1950, payable June 1, 1950. 


MONTREAL, P.Q., April 3, 1950. 
(SGD.) A. M, MORRISSEY, 
f Secretary. 


Purity Flour Mills Limited 
DIVIDEND NOTICE 
Cumulative Redeemable Preference. 

’ Shares 


Notice is hereby: given that the 

ular quarterly dividend of 
eighty-seven,. and one-half cents 
(874ec) per share, on the Cumula- 
tive Redeemable Preference Shares 
of the par value of $40 each, will 
be paid on the Ist day of May, 1950, 
to Shareholders of record at the 
close of business on the 14th day of 
April, 1950. 

This dividend covers the period 
from ist February, 1950, to 30th 
April, 1950. 

By Order of the Board. 


A, H. DENOON, 
: Secretary. 
Toronto, Ontario, 


poril ard 1950, 


L 


MAILMAN CORPORATION 
LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
dividend of One Dollar and 


Twenty-five Cents ($1.25) per share | 
| has been declared on the outstand- 


ing Preferred Shares of the Cor- 
poration for the quarter ending 
April 30th, 1950, payable April 29th, 
1950, to Shareholders of record at 
— of business on April 14th, 


By Order of the Board. 
WM. F. MACKLAIER, 
Secretary. 
Montreal, April 5th, 1950. 


AUNOR GOLD MINES 
LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that an 
interim dividend of Six Cents (6c) 
per share, has been declared by, the 
Directors of Aunor Gold Mines 
Limited. payable June Ist, 1950, to 
sparehoriers of record May 10th, 


By Order of the Board. 
C. H. WINDELER, 
Secretary. 
Toronto, Ontario, 
April 5th, 1950. 


BOWES COMPANY, 
LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend of fifty cents (50c) per 
share, together with a special divi- 
dend of two dollars ($2.00) per 
share, on the Class B Shares of the 
Company has been declared pay- 
able on and after the 15th day of 
May. 1950, to holders of. récord at 
the close of ‘business on the Ist da 
of May, 1950. . 

By Order of the Board. 


A. -W. BAILLIE, 


President. 
Toronto, Ont, f 
April 6th, 1960. 


BOWES COMPANY, 
LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
the quarterly dividend of twelve 
and one-half cents (124¢c) _ per 
share on the Class A Shares of the 
Company has been declared pay- 
able on and after-the 15th day of 
May, 1950, to holders of record at 
the close of business on the Ist day 
of May, 1950. 

By Order of the Board. 


A, W. BAILLIE, 


President. 
Toronto, Ont., 
April 6th, 1950. 


SHIRRIFF’S LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the 
following ‘Dividends have been de- 
clared for the quarter ending the 
3list day of March, 1950. 


On the outstanding 5% Cumula- 
tive Redeemable Preferred Shares 
of the Company, one and one- 
ere per cent (1%%) (25c) per 
8 , payable on the Ist day of 
May, 1950, to shareholders of record 
on the 14th day of April, 1950. 


On the outstanding Class A Shares 


| six cents (6c) per share, payable on 


the Ist day of May, 1950, to share- 
holders of record on the 14th day 
of April, 1950 


By Order of the Board. 


J. G. McK NIGHT, 
Secretary, 
Dated at Toronto, 
April 6, 1950. 


DOMINION SQUARE 
CORPORATION 


Notice is ner given that a divi- 
dend of one dollar ($1.00) a share 
has been declared on the capital 
stock of the Corporation for the 
quarter ended 3ist January, 1950, 
yable 15th April, 1950, to share- 
folders of record at the close of 
business on the 8th April, 1950. 


By Order of the Board. 


J. 8. McFARLAND, 
Secretary. 


NOTICES 


MONTREAL TRAMWAYS 
COMPANY 


ANNUAL GENERAL MEETING 


Notice ts hereby given that In accord- * 


ance with the By-laws of the Company, 
the Annual General Meeting of ithe 
Shareholders ot MONTREAL TRAM- 
WAYS COMPANY will be held at the 
Company's a Tramways Building, 
189 Craig Street West, Montreal, P.Q., at 
12 o'clock noon, on Thursday, the 20th 
Gay of April, 1950. This meeting wil) 
be held for the reception of the Annual 


the 3ist day of March, 1950, to 
day of April, 1950, both days inclus 
By Order of the Board. : 
T. D. ROBERTSON, 
Secretary-Treasurer 


MONTREAL, February 2ist, 1950, 


Brighter Crop Prospects 


Cheer Western Farmers 


(Special Correspondence) 


WINNIPEG—A somewhat more 
cheerful attitude toward the 
prospects of the coming crop pre- 
|vails in Western Canada than 
| was the case a couple of months 
| ago. Then, attention was fixed on 
\the dryness of the subsoil pre- 
| vailing over the greater part of 
|the wheat growing area. Now 
attention is on fair surface mois- 
|ture conditions indicating the 
| crop can be seeded with chances 
(of a fair start. 
| At last freezeup following ex- 
|treme summer drought in parts 
| of Saskatchewan and of Alberta 


|and after an extraordinary dry | 


| fall, there were widespread fears 
| that the west might have entered 
| upon another drought cycle, such 
as occurred during the ’30’s. 
| Heavy winter snowfall, however, 
tended to alleviate fears that an- 


other long drought -period was | 


in the making. 


Announcement of the initial 


price for wheat for the ‘coming | 


crop on the basis of $1.40 per 
bushel, as against the presently 
prevailing $1.75 has caused dis- 
appointment rather than com- 
|plaints among western farmers. 
'They had expected some decline, 
| but not so much, An initial price 
of $1.54: corresponding to the 
minimum set under the interna- 
tional wheat agreement, would 
probably have been accepted 
without comment. 

It appears to be recognized that 
the government in naming the 
level set, is playing safe and pro- 
tecting itself against the possibil- 
ity of loss should a large wheat 


| 


crop be harvested in 1950, and | 


yield a surplus that would have 
to be carried forward into suc- 
ceeding yeats for sale at possibly 
lower prices. 

One’ criticism occasionally 
| heard is that the reduced initial 
| price may be taken by buyers as 
|a forecast of lower prices to be 
|}expected sin the international 
| market, and do something to ac- 
|celerate a decline, The lowered 

price is not expected to have 
|much influence upon farmers’ 
| seeding plans. Most of them will 
| follow the accepted practice of 


| Seeding wheat to the full extent | and barley which it has available | 


made practicable by, the area of 
land in good cultivation, and the 
length of the seeding season, The 
extent of land put into other 
crops, which can be seeded later, 


of additional payments, before 
the end of the calendar year, on 
the wheat crop of the past five 
years, and of the oat and barley 
crops of the past year, which will 
take up a Very substantial part 
of that sum, Then, there are the 
remarkably high prices now be- 
ing received for beef cattle. On 
the whole, therefore, farmers are 
not likely to be short of money, 
except where crop failures occur- 
red last year, or may occur this 
year, during the remainder o 
1950. ' 

Rémarkably high prices have 
prevailed recently for oats and 
barley, with feed grains ranging 
|up to $1.05 per bushel, and $1.40 
| respectively, while malting bar- 
ley has been as high as $1.80 per 
bushel, That is due to an extreme 
shortage of these grains in de- 
liverable position, rather than to 
an over-all atta. During the 
winter months, the capacity of 
the railways to get grain forward 
to terminals from the country 
elevators has been limited. . 

It was the policy of the wheat 
board to concentrate shipments 
in wheat rather than in coarse 
grains to take advantage of -a 
strong existing demand which 
might not continue and to be 
sure of plentiful supplies in Lake- 
head terminals for the opening of 
|navigation. At the same time, 
|farmers have been under no 
|preéssure such as, under other 
|conditions, might have resulted 
from high prices, to market oats 
and barley. They know that 
under the wheat board marketing 
system, they will get exactly the 
same return whether their «de- 
liveries are early or late. Buyers 
|in eastern Canada who had ex- 
| pected that the marketing of oats 
and barley through the wheat 
board would result in a steadier 
level of prices throughout the 
| year, are expressing a good deal 
ef ‘natural disappointment at the 
| present situation. 


Must Accept Highest Bids 

The wheat board, of course, 
can do nothing else but accept 
| the highest bids which are made 
| for the limited quantities of oats 





| for sale from day to day, or let 
| the most insistent buyers have the 
grain, It must be admitted, how- 
lever, that present price levels, 


and market fluctuations through- 


COMPANY, 


REPORTS 


To assist readers in Sppraising and comparing company tinancial statements, The 


Financial Post has a uniform methed of 


resentiag corporation accounts, Variations 


from the companies’ published reports are footnoted. 


BURNS & CO. reports net profit 
of $680,582 for the year ended Dec. 
28, 1949, up 11.2% from the previ- 
ous year’s $607,526. Total sales fell 
7.7% to $80,713,824 solely due to a 
reduced volume of bacon shipped to 
the U. K. Export sales dropped a 
sharp 54.3% to $6,885,433 due to this 


factor. Sales to other export mar- | 


kets showed continued development 
but were hampered by exchange 
limitations and import restrictions. 

Domestic sales, however, rose in 
volume, and in dollar value from 
$71,591,454 to $73,828,392. Total sales 
of the company and its subsidiaries 
were down slightly at $137,693,812. 

Continued high level of live- 
stock and meat prices was shown. 
Through most of the year, pork 
prices remained well above the sup- 
port level maintained by the bacon 
contract with U. K. 

Sales outlook for 1950 appears 
somewhat confused, states Presi- 
dent R. J. Dinning. Competition for 
domestic trade has been increas- 
ingly keen and he emphasizes that 
it will be necessary to depend on 
the home market more than ever 
|for development of sales, particu- 
larly of pork products. Bacon con- 
tract with the U. K. should help 
stabilize the farm economy through 
the early part of the year, but in- 
definite and unfavorable pork ex- 
port outlook could foreshadow pos- 
sibility of a rather unsettled condi 
tion developing at that time. 

Greatest single factor in the high 
meat prices so far in 1950 has been 
the U. S. demand for Canadian 
cattle. Beef prices are at an all- 
time high, except for August, 1948. 
This has spurred pork consumption 
and pork prices have risen well 
above export value. Shipment of 
bacon has therefore been substan- 
tially curtailed. 

Drops in inventory values caused 
some losses through the year. To 
guard against this in 1950, inven- 
tory reserve was increased by $300,- 
000. Liquidation of stocks and lower 
prices are reflected in the year end 
inventory — $4,730,953, compared 
with $8,108,789 at Dee. 31, 1949. The 
$2,876,000 fall in bank borrowings, 
to $981,000, shows this reduction. 
One large item is butter, now stored 
by the government instead of the 
company. , 

Substantial capital outlays were 
made to further increase operating 
facilities. More will be made in 
1950, including $500,000 at Edmon- 
ton, $200,000 at Vancouver and im- 
| portant amounts at other plants. To 
| finance these, the company plans to 
issue $1,200,000 of 4% bonds. 

Dividends from subsidiaries ag- 
gregated $562,460, up $397,551 from 
1948. Most of this represents part 
of the accumulated surplus carried 





in a wholly owned subsidiary and|* 


now transferred to the parent com- 
pany by way of dividends. Consoli- 
dated Fruit Co. sales showed a de- 


will depend more upon weather | out the year higher than would | cided increase, it is stated. Collec- 


| prevailing during May, and the 
progress made in wheat seeding, 
than upon price. 


$1.75 to July 31 

Farmers delivering wheat up 
| to July 31 will be paid upon the 
| basis of $1.75 per bushel, and 
they expect at least another five 
cents. On any wheat held over 
| past that date, their assured re- 
turns will be less by 40 cents per 
bushel. There will be the strong- 
est possible incentive for most 
farmers to sweep their bins clean 


of wheat before that date. The | 


farm carryover will be brought 
much lower than usual, There are 
possibly a few among larger 


farmers who, because of income | 
| tax reasons, will choose to hold | 


some wheat on their farms at the 
| risk of taking lower prices in the 
| future, but neither their number 
|or the total quantity of wheat in- 
volved will be large. 


At first sight, a prospective | 


reduction in farm purchasing 
power by perhaps $100 millions, 
due to a lower initial price for 
wheat, might seem to threaten a 
deflationary influence, There are, 
however, several offsetting fac- 
tors. One is the probable distribu- 


| have been expected under open 
market conditions, are a direct 


result of the present marketing tired. A large new warehouse was | 


| system. That arises from the fact 
| that the day to day supplies of 
| feed grains available for the mar- 
ket do not respond, as used_to be 
the case, to changes in demand or 
in price. 

During recent weeks, the mar- 
ket has paid much attention to 
reports of severe damage to win- 


|of the U. S. where dust storms 
have been experienced over a 
wide area, and where total fail- 
ure is threatened to a good deal 
of the crop. The crop estimate just 
published by the U..8. depart- 
ment of agriculture indicates a 
prospective loss on that account 
of 150 million bushels of wheat. 
Nevertheless, it indicates a pos- 
| sible total wheat crop for the 
| U. S. in 1950 of 1 billion bushels, 
which up to a few years ago 
| would have been considered very 
large. Damage so far experienced 
|conveys no threat of a wheat 
shortage in the U, S., but simply 
makes the prospective surplus, 
including a large carryover at the 
end of this vear, less burdensome 





tion by the Canadian Wheat Board | than would otherwise be the case. 


COMPANY 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of. presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


INTERNATIONAL PAPER CO.) profits was made to the reserve for 


1949 net profit was off 14.6% at 
| $51,646,739. Net sales amounted to 
$415,540,851 as compared with $458,- 
| 802,749 in 1948. During the year 
| 2,059,420 (3,127,320) tons of paper, 
{container board and pulp were 
| produced. Canadian operations ac- 
| counted for 948,261 tons (967,044). 
Net expenditures for additions and 
improvements to mill properties and 
woods equipment of the company 
and its subsidiaries amounted to 
$26,803,140. In addition $3,603,656 
was paid out for purchase of wood- 
lands. Figures include $3,839,596 on 
net expenditures of Canadian sub- 
sidiaries. The 1949 expenditures 
include over half the cost of con- 
structing the new dissolving pulp 
mill at Natchez, Miss., where opera- 
tions are expected to begin around 
May, 1950. This mill will have a 
capacity of 300 tons a day. 

No appropriation from 1949 net 


DIVIDEND NOTICES 


A. J. FREIMAN LIMITED 


Notice is hereby given that sub- 
ect to the approval of the Foreign 
ene Control Board a quarter te 
dividend of twelve and one half 

per share on the 
Common Shares of 
has been declared, pa 
after the Ist day o ay, 1950, to 
holders of record at the close of 
a on the 20th day of April, 


DATED at Ottawa this 8th day 
of April, 1950. 
LAWRENCE FREIMAN, 
President. 


A. J, FREIMAN LIMITED 


terly dividend of 1%% 
outstanding Preference 
the Company has been declared, 
payable on and after the Ist = 
f May, 1950. of 


jinventory price adjustment which 
| stood at $18 millions, created prior 


to 1949. In January 1950 $3,087,285, 
representing the 'U, S. dollar equi- 
valent, after deducting Canadian 
withholding taxes, of distributable 
earnings of years prior to 1948, were 
paid to International Paper Co, and 
it is expected that payments ap- 
plicable to 1949 earnings of Cana- 
dian subsidiaries will also be made 
during 1950. 
CONS. INCOME AND SURPLUS 


ACCOUNT 


Yrs, End, Dee, 31: 1949 


1948 
$ $ 
415,540,851 458,802,749 
+ $103,485.402 113,827,466 
13,699,085 12,474,165 
813,174 881,272 
37,326,404 41,812,493 


Net sales 

Net earnings 

Less: Deprec. 
Depletion 
Inc, tax res. 

Add: nonrecur, 
items 

Total profit pal 

Less: Prefr divd, .. 
Com. divds. 
Invent. res. 
Replace. res. .... 

Surplus for year .. 9, 
éIncludes $2,038,069 net profit on foreign 

exchange. 

Earnings per Share and Dividend Record: 

4°o preferrea $224.55 $263.00 

Paid 4,00 4.00 
Common’? . 712 8,37 
Paid (old) ... 4.00--1.00 3.7541.25 

*Based on 7,120,000 com. shs. o/s after 

2-for-1 split on Dec. 20, 1949. 


CONDENSED CONS. BALANCE SHEET 
s at Dec. 31: 1949 1948 
Cash & govt. secs. . $34,189,302 $23,708,398 

Accts, rec, 

Special fund . 8,767,087 

Inventories ....+++. 54,867,031 68,541,761 
Total curr. 


assets ... 
& 


51,646,739 
20.000 


25.748.086 25,977,915 


3,768,757 5,003,021 
8,295,166. 7,992,261 
- 23,596,000 21.451,500 


props.@,. 153,124,163 140,020,108 
ds 33 30,545,704 | 


Total assets 
Accts, pay. 
Accr, tax., ete.*.... 
Total curr, Hab. . 
Reserves 


Cap. re pf. conv, .. 40,430,070 
Capital surp, ...... 12,799,622 12,799,622 
Surplus 145,651,847 115,910,718 
eAfter depr. of . 154 095 142,202,150 
“After di ting U. S. Tax Antici pos 
? , 


Notes totaling $30,788.314 in 1948, 
573 in 1949, 
Working capital ... 97,233,434 85,914,651 
NEW GOLDVUE MINES has re- 
ceived payment for an additional 
30,0000 shares at 20c. a share, balance 
of April 17 installment, together 
with 10,000 shares to apply on May 
17 installisent under agreement with 
Torny Financial Corp. Issued capital 
is 1,826,171 shares, leaving 1,173,829 
in treasury. 4 , 


ter wheat in the southern part 


seseees 123,571,516 118,298,074. 


| tions were very satisfactory and 
| the bank loan was completely re- 


built in Calgary, 
early in 1950. 

Palm Dairies Ltd. experienced, in 
August, some reversal of the trend 
of unfavorable operating conditions 
which developed in 1948, Gross pro- 
fits improved as costs of supplies 
and ingredients leveled off. Sales 
of milk and cream continued to ad- 
vance, while ice cream remained 
steady and butter production drop- 
ped sharply. 


INCOME ACCOUNT. 
Years Ended: ‘ 


slated to open 


Dec. 29 
1948 

$ ~ 

80,713,824 87,468,778 

2,374,030 
451,871 
154,588 
131,045 
200,000 
300,000 
529,000 
607 526 
248,088 
350,438 


ec 
1949 


Total net income 
Less: Deprec. ....... ’ 
Bank int. ........006 
ist mgte..bd. int. ... 
‘Invent. res. ...... ee 
Replace, res. . 
Income tax ... 
Net profit 
Less: Divds. 
Surpius fer year 
Times Bond interest Earned: 
Before deprec. .. 17. 16.94 
After deprec. .... 13.1 13.49 
Eartiings pet Share and Dividend Record: 
Cl. A: Earned $20.32 $18.14 
Earnedt 5.52 5.01 
POPE bo icsccccce 2.60 2.20-+-0.20 
Cl. B: Earnedt 4.52 4.01 
POND. vs Faonkecs ce 1.60 1.20--0.30 
tAfter participation. 
CONDENSED BALANCE SHEET 


As at: 
Cash . 
Actts. rec. 
Inventories 

Total curr. assets . 
Prepaid exps., etc.§ .. 
Def. charges 
Mise. invests. 

Invests. in subs, .....+ 
Fixed assets* 

Total assets ........ 
Bank loans & o'draft 
Actis . tax., ete., pay. 
Bonds pay. .... 

Total curr. liab. .... 
Replace res. ... 
Funded debt 
Capital stock 
Capital surplus «sees 
Earned surplus 

*After depr. of ..... 

fIncl. in curr. assets in co's report. 

Conting. iab. — Bank loan guarantee, 
50,000 


Working capital 4,347,433 4,207,165 
(Including prepaid exps. and excluding 
current bond maturities, as per trust deed). 


FORD MOTOR CO. OF CANADA 
reports 1949 was the most successful 
in the company’s history. Its net 
profit of $17,256,762. was nearly 2.2 
times the 1948 net of $7,969,535. The 
increase was due to increased sales 
volume and to move favorable condi- 
tions which permitted almost unin- 
terrupted production. 

Total sales,-26% higher than in 
1948, were an all-time record. The 
increase was wholly attributable to 
improved sales in the Canadian 


$559,254 
3,615,917 
8,108,789 
12,283,960 
189,482 
220,250 
232,973 
1,499,249 
6,443,531 


Grain 


Chicago Futures 


Wetk to April 16, 1950 
Crop year from Low 
Aug, 1, 1949 for 
High Low week 
Wheat— 
1.193 May ... 2.234 
18 July ... 2.04 
1.864 Sept. ... 2. 2.054 
188) Dec. .., 2. J 
Corn— 
1.13) May ... 
119 July... 
1.173 Sept. ... 
1.103 Dec. ... 
Oats— 
508 May ... 
56h July . 
59% Sept. ... 
614 Dec. .. 
Rye— 
1.258 May ... 
1.26% July ... 
1.28) Sept. ... 1.41) 
1312 Dec. ... 1.45) 
Sey beans— 


wees 


2.267 
2.09 


2.084 
2.124 


39h 
308, 


For Week 


Apr. 10 Prev. Week 
High Low 


High Low 
142 148 


Corn— 

2 Yel. ....5614 
Oste— 1 
1H.Wh...,, 288 96 9 83) .BORY 


1415 


market, up 49.1%, President Rhys 
M. Sale states. 

Sales in Canada totaled $182,007,- 
638, or 85.8% of total sales volume 
($122,118,522 or 72.6% in 1948). Ex- 
port sales dropped to $29,958,963 
($46,170,366), the proportion of total 
sales volume being at the lowest 
level in many years, principally be- 
cause of increasing import restric- 
tion imposed in non-dollar areas. 


Production of passenger cars and 
trucks set a record at 112,130 (97,015 
units). The company was Canada’s 
largest auto.naotive manufacturer, 
with 38.6% of Dominion production 
during the year, Mr. Sales states. 

The number of Canadian-built 
passenger cars and trucks sold ex- 
ceeded that for any preceding year, 
amounting to 112,207 units (96,747 
units). The “anadian market absorb- 
ed 84.5% of Canadian-made cars and 
trucks sold by the company (64%). 
The combined total of 94,796 pas- 
senger cars and trucks sold répre- 
sented 35.7% of all vehicles of Can- 
adian and U. S. origin wholesaled in 
the Dominion during 1949, (28.8% in 
1948). 


“More Canadians bought Ford pas- 
sgenger cars than any other make in 
any price class, and although the 
company’s Meteor passenger car 
had been introduced as recently as 
June 1948, it moved into third place 
| among all makes. Both Mercury and 
}Monarch passenger cars outsold all 
competing cars in their price group,” 
| Mr, Sales stated. Tie company’s two 
lines of trucks, Ford and Mercury, 
with a combined total of 29,314 un- | 
its, accounted for 33.9% of all trucks 
}of Canadian or U. S. origin sold in 
|the -Dominion. Passenger car sales 
by the company in Canada totaled 
.484 units (36,544 units). 


In addition, Ford of Canada sold 
3,920 passenger cars and $89 light 
commercial vehicles imported from 
Ford Motor Co. of England (1295 and 
730). Tractor. sales totaled 11,051 
(8,597). Of the 1949 total, 10,585 
were Ford tractors imported from 
the U. S. but in the latter past of 
the year 466 Fordson Major tractors 
were imported from England as a 
market for this type is being de- 
veloped in Canada, Mr. Sale states. 

Although the number of vehicles 
shipped overseas in 1949 totaling 
17,415 units (34,845) was the smallest 
since 1933, the company continued 
to be the largest exporter of cars 
{and trucks among Canadian manu- 
| facturers, 

Fixed assets valued at $2,447,403 
were added during the year, consist- 
ing principally of machinery and 
| equipment. Disposals of obsolete and 
worn out equipment amounted to 
| $892,234. 


Combined profits of subsidiary 
companies for 1949, computed at 
rates of exchange current at the end 
of the year were equal to $6,818,368 
($5,474,044). Profits as measured in 
local currencies increased much 
more than the dollar figures indi- 
cate. The small increase in the com- 
bined surpluses expressed in dollars 
j}of the subsidiaries, notwithstanding 
j the relatively high profit levels of 
last year, also is a reflection of the 
fall in exchange rates. 

Volume of sales by the company’s 
wholly owned subsidiaries in Aus- 
tralia, New Zealand, South Africa; 
India, Malaya, continued at a high 
level, being sustained by importa- 
tions of the products of the English 
Ford company. The English products 
|accounted for 46% of the combined 
sales volume of the overseas com- 
panies as compared with the 1935-39 
average of 16.55. 


} 
Effective May 1, 1949, a new rela- | 








tionship agreement replaced that 
which had been in effect between 
Ford of Canada and U.S. Ford Motor 
Co. since the original incorporation 
{of the Canadian company in 1904, 
Under the new :greement the U.S. 
company assumes much wider obli- 
gations towards the Canadian com- 
pany in respect of general commer- 
| cial assistance, the supply of mater- 
jials and furnishing technical and 
jother information. All provisions 
placing restrictions upon the sale of 
Ford products by the parties have 
been removed, and each company | 
agrees to co-operate with, and assist 
jthe other to the fullest degree in | 
promoting :is export sales in general | 
commercial interest. 

INCOME AND S8URPLUS ACCOUNT 
Years End. Dee, 31: 1949 
212.03 


30,467.289 
1,754.283 





Sales ; 
Net earningss 
Less: Deprec. 
Invent, res. 
Supp. remun, res. 
Inc. tax res. 
a 
Less: Cl. A diVds. 
Cl. B divds 140,000 
Surples for year .. 13,938,842 
Incl. profit on sale of fixed assets and | 


577,244 

. 10,879,000 
13,256, 762 
3,177,920 


Earnings per Share and Dividend Record: | 
cl. B $1 


A & 0.40 $4.80 
Paid 1.00+4-1.00 1.00+ 1.00 


CONDENSED BALANCE SHEET 
As at Dec, 31: 194! 1948 
Cash & gov't. bds. . $41,904,1 $8,671.524 
Accts. rec. 8,547,483 19,726,692 
Inventories 22,504,815 24,837,442 
Total curr. assets 72,956,484 
Invest, in subs, .. 11,623,733 
Mise. assetsa 2,560,306 
Fixed assets 51,612,519 
Total assets .... 138,753,042 
Invent, res ..,s+s05 3,000,000 
Accts. pay. ... 17,104,119 
Taxes pay. 7,511,499 
Tot, curr. 24,615,618 
Deprec, res. ... 38,419,805 
Other reserve 6,077,244 
Capital stock ...... 13,378,100 
Surplus ....°....... 53,261,275 
aInci, ref. EPT . 416,363 
Werking capital ... 48,340,866 


liab. 


Prices 
Winnipeg Futures 


Week to April 16, 1950 
Crop year from 


Oats— 
49 May... . 
724 July... - 
704 Oct. ... 
Barley— 
1.09, May... 
1.09, July... 
101k Oct. ... 
Rye— 
1.40, May ... 1.47) 
1,363 July ... 1.48 
1.334 Oct. ... 1.48) 
Flax— 
2.62 May... 
348 July... 
3.27 Oct. ... 


1.45; 
1.333 
1.153 


3.783 
3.74) 
3.41 


Winnipeg Cash 
For Week 
Apr. 10 
High 


Prev. 


sesees 3.77 
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HEAD OFFICE 
WINNIPEG 
MANITOBA 


OFFICES 
THROUGHOUT 
CANADA 


[ WM, PATERSON & COMPANY LTD. 


Own ana Operate 


Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes ’ 
Totg) Carrying Capacity, 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 


= 


- THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


Western Grain Co. Ltd. 


WINNIPEG — CANADA 
COUNTRY ELEVATORS — MAN., SASK. & ALTA. 


TERMINAL ELEVATOR — FT. WILLIAM, ONT. 
GRINDING PLANTS and FEED MILLS 


GRAIN SHIPPERS - EXPORTERS - GRAIN FUTURES J 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort. William Terminal Elevator Co. Ltd. 
and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


FEDERAL GRAIN LIMITED : 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


‘ Gereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


es 


MANAGEMENT SERVICES 
in 
Time, Motion and Methods Study 
Incentive Plans and Job Evaluation 
Foremen and Supervisory Training 
Sietieiabd Selection, Training and Administration 
Cost, Production and Budgetary Controls 
Sales, Distributidn and Marketing 
Office Systems 


Organization Surveys 


J. D. WOODS & GORDON Limited 
15 Wellington St. W., Toronto, Canada 


MANAGEMENT CONSULTANTS 
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BUSINESS BAROMETERS 


MAR. FEB. JAN. DEC. 
GOVERNMENT FINANCE (millions of $) 


Dom, total expend, ...ccessssvers 
Dom, total rev. .cccccescoesesses 


MERCHANDISING 


eDept. store sales (3) ..sessccesee 
Country store saies (3) .sseseses 
Retail store sales (3) ....sseseee 
Wholesale sales index (1) .-++.++ 


FINANCE 
Dividend payment index (1) (5) 


THE WEEK’S OUOT ATIONS| Montreal and Toronto | ™""® 2 "fh cousarsin iit 


Year Age 
. 
, Winnipeg, Calgary and 
wotations here listed are the official stock exchange prices for listed stocks including curb market 
S palsies. For unlisted stocks, quotations by unlisted dealers are given, The Financial Post 


Dick’n.. 16,500 
cannot accept any responsibility for these quotations, 


G'dvue, 130,550 
Jason.. 
ewlund.. 


WEEK ENDING APRIL 6 

Range |Div.Apr.6) | 
1950 IR'te "1d)} 
High Low,$ % | 


Range |Div.Apr.6! ee Newaerth. 
Last Weekent. | 200 (mite Yd | Sales (Mat. Mining Stocks : NNevowes: 
[Gates (iter, ABE. S | ee eee Ls k Ended April 6 i See 
Company | (31 HL Ci’se | “13, 13.50 3.8 Guaranty Trust | 13 Week Ended Apr . Nib. Y'fe.... 7,300 
19% 1741.40 %7.3Gypsum, Lime 1000 18% ; Nicholson. .257,200 
123 10 0.10 ... Halifax Insur. ,| Range 1950 pe. “Field Company Sales Last Wook Ending Nipissing... 
8459; 23 (238 233 111 .50-++.12]/Ham, Bridge ..| 


*N. 
Vancouver 4a at N: 
° Ne 
Last d 


294 2112.00 6.9/Abitibi 
238 22 1.50 64 Do. $1.50 pf.. 
25 222 1.00+81.15|Acadia At. A 


32599| 265 2914 26% 


365 244 25 24) 13},¢.50 ...;Ham, Cot. ... 
75 1034 103 102i 10 .80+8.10 ‘Harding Carpet, 
380, 11% 12k 130«i 10 .50 5.0 Hartz A 
. 150, 9 8i q 27 91.00 Hayes Steel ...| 
133; . . Algoma Steel. 42237 14% 14) 1611.00 5.8Hinde & Dauch’ 
26 {1.00 3.7 Alum of Can P| 1910 263 264 44 0.20 Holden Mfg. B 
5222.40 4.1 Aluminium, n. 1345 58? 584 7% 50 5.7 Horner, F. W. p 
14} 21.00 Ang. Nfld, 5625) 153 3422.00 4.8H, Smith Paper 
7 |.60 7.2 Argus .... cov; 1595: 8 48}/2.00 4.1) Do. pref. i 
73 |4.50 5.9| Do. 41% pret.| 1040, 75 Hunts A 25 
241 1. sot. 10 Asbestos .. .. 1390 26 Hydro Electric | 600 3.75 4.05 = 4.05 
133 60 4.0 Ashdown Hdwe' 50 15 3 8 Imperial “Bk. ..| 215) 31 31 31 
7hia.75 =...|Atlas Steels ... 4935 i 9 . 3 A 1.9 Imperial Oil 86158 22% 
103 (5.50 5.3 Ault & Wib pf 8105 1034 103) 1034 i 33.5 +.12}\Imperial Tob.. 3450 132 
3.75 .40 10.0/Auto Fabric B) 200 4.00 4.00 4.00 4.00 Do. 4° pref.. ‘| 585) 253 
20 |.80 3.9 Bk. Can. Nat...; 330 20 203 220i : Do. 6° pref.. Ti 
27 1.004-+.20'Bk. Mantreal .. 1551, 272 28% 273 154 1.00-+-#.10.Imp, Varnish ..] 15) 
! 
' 


105 10215.00 4.8). Do, 5% pref: 
13 7 050 -|Aeme Glove .. 
8) .60 6.8,Agnew Surp. 


, 


12} 
3.8 
4.5 
38% 1.40+4.30' Bk, N. Scotia... 880 40) 403 314 314 1.50 8 Do. pref. 313 
384 1.40++.20 Bk. Toronto .. 200 40 ee 
24% 2.00+-7.50 Bathurst Pr, A 815 27 263 
6 jt50 .... Do. (B) ....[. 440 °7 7 
8.2\Beatty Bros, i 615 12 
6.3 Belgium Gl. pf 150 16 
5.0 Bell Telephone, 9568 40) i 
. Bickle-Seag. .. 1400 2.00 2.00 1.75 
6.7 Biltmore Hat A’ 25; 151 161 
Blue Ribbon ..| 200 134 13: be 41.60 +8, 0 Inter, 
48, Do. pref. . 10° 504 50) s 5 3) 47.00 «| Do, 
- Brand. & Mill,| 22800 .55 60 55 6 is . ... Inter. 
67 7 Brant Cord A n 40' 15) 15 : : 3 37, t0.62) .. Inter, 
49 Do, pref, 314/26.60 26.60 26.60 26. 84'.50 5.3 Int. 
Gi; . --.| Do, Bn ....} 480' 6) 7h 6) 5: 46 41.20 . Int. Power .... 
16 [1.00+4.25 Brant, Roof. .. 200 18; 19 18) 23, 198/1.00 4.3Int, Util. 
19 {2.00 8.9/Brazilian Tr...| 20520) 224 22% 22 2: : 91.40 3.8John Inglis 
12 9.80 ...Br Am Bk Nts 150) 15 15k 154) 15 431 3.00 4.3 Kelvinator 
2531.00 3.8Brit. Amer. Oil, 8977 264 26) 264 26! : 19 (1.00 5.1 Labatt, John . 
253 .932 1165 253 26% 26 5 2 24 160 66Lake of W oods| 
89 4.00 70' 89) 89) 89 5 150 7.00 4.5 Do. pref. . 
994 4.75 165 100, 100} 100) 1004 j 8) . Lambert, Alf.. 
2.75 |.30 12400 3.40 3.50 3.40 3.45 17 '1.00 5.7 Lang, Bi MS ke 
75) 11 11h Nk 314 151 .80 5.l\Laura Secord. 
1475; 64 94 6%, 9 A> SG6i... 3 Lawson & J, B 
2945; 28, 293 28% 29) 10} 1.00 9.4 Lewis Bros, 
19673 3.20 4.20 3.10 3.65 32 303 1.00+8.25\Loblaw (A) ,. 
5} 98 97 97 7 33 30 1.00+28.25, Do, ‘B) .,... 


300 .65 63 63 . 51 .60+1.40 Lon. Hose, ,... 
11875 3.80 4.00 3.80 3.95 8i .80 $8) Bo: tar dia; 


276 98 991 97 96) 53 615 «1.00 =—«6.6 Lowneys ee 
465 184 19) 193 35) 2.00+7,25|Maclaren Pr...j 
765 7) Th 7 7 8} .50 4.9 MacMillan Ex,. 
4.6Building Prod..| 710 334 33) 324 32) 7. 50 +0.10 Do. (B) 
5.matingion St'l | 610' 162 17 17 17 8). Maple Leaf M..| 
. Burnett Ltd. ..) 200 2.25 2.00 2.00 2.00 zy 80 Maritime Tele..; 
Burns & Co, Al 40 29 30 30 30 5a © .213,1.50-+-81,00|Massey-Har. ..| 
8.6 Do, (B) . 50 18) 184 18) 18) 26 1.25 Do. pref. ... 
6.0 Burrard DD “<I 200° 7h #72 #7h 7h 7  61'.50 Ltd... 
7.1 Butterfly Hos.. 335; 13 14 #13 14 8) .60 McCabe A .. 
4.1\Canada Bread. Taei2. 50 2.40 2.40 2.40 134.50 
5.9, Do. pref. B. 42, 42) 42) 4.00 
...\Canada Cement! 1498 343 36 i 5 : 
4.4) Do, pref. ... 900) 29) 5:4. 1 
....C. & D. Sugar. 1801, 223 
5 |. 3.2 Can. Foils .... 125 6 
114|.60+1.20 | Do. (A) .... 35 
19 |.80 3.6,Can. Iron ..... 25, 2 1.60 #1.00/Mitchell, 
47 '2.00-+8, 50 Can. Malting .. 105 f § 143 41.00 
5.2 Can, Nor. Pr... 115 17 1.00 
43:Can. Packers A! 170. 36 253 .80 
. 3820) 3 < 254 7.20 
$215 217% 137 |12% 


‘B) A 
Can, Perman.. +| 
Can. Steamsh’s | 1141 21 21) a 11 81.00 
Do, pref. ...! 58 41 41) 203/1.60-+.25 
Can Varn 5% p! 5 20 20; 50% 2.00 
Can, Vinegars . 123 14 36 
Can W Cable A 85 85 
Do, _{B) .... 342 (34) , 
9 |+.20 . Can, Bakeries 9 9 102} |4.75 
24} .80+-t. 20° Can, Bk. Com. 253 26 s 5 9 
| 225 22) ¢ 


Indust. Accept. 343 
Do, 43% pf.. 851 
Do. 5% conv a 344 
Do.p 5% ce pf 342 

6 ngersol Mat | 3 7: 

—— Bronze | 5 54 
Do. pref. ...} 16} 

0 Int Metal Ind. 

Nickel. .| 

a 
Paints ..| 
Paper .. 
Pete. | 


| 
“| 
' 


5 AIS coh Heo te? 
+, OGaeaauww 


Do. p es 
6.2'Bruck Mills A. 
62 .30-.074 Do. (B) 


5 
7 


5. 
4. 
81.00 
4. 
7.4|Maxwell 
6 
3. 
4. 


Do, pref. ... 
Melchers .. .. 
0.2|Mercury Mills. 
-|Mica pf an. | 
. Milton - Brick. 
Minn, & Ont 3| 


90, 98 
425 4.50 4.50 4.50 4.50 
2035 538 6 $3 Si 
2800 1.00 1.00 90 .95 
7001.35 1.35 1.25 1.35 
2735, 18h 194 18) 
Robt. 323 2% 2 
. Mod, Contain.. a 183 19 19 
5.0, Do, (A) .... 20 20 20 
2.9'Molson Br A nj 5 27 274 27 
...| Do. B new..|} 261 264 26 
3.3 Monar. L 40°p 1374 140 
. Monarch Mtge. | 12) 12 
Montreal Loco.. 21% «21k 
3.9'Mont. Tele. ' 508 51 
./Mont. Trams.. 58 76 
++.50|Moore Corp, .. 763 
7.3. Do. 4% «| 274 
4.6, Morgan, | 103 
.50+%.10 |Mt. Royal Rice 
3132.00 5.8Nat, Breweries 
81).50 5.6 Nat. Drug 


} 

‘| 

McColl Fron. | 
| 


50 +f. 


uw 
So, 


324 2.50 
20 1.25 
12 .80 
80 4.00 
301 2.00 


ORrag Sere 
=3 0 +3 mie” 


1024 103 


i 
Sik 


2112.00 9.0 Can, Breweries, 
224 1.25++.50\Can, Bronze ..| 5 2424 
1941.25 6.3 Can, Canners .. | 19% 19% 10; .60 5.3) Do, pref. .. 
19} .60+.404a! Do, 2nd pref.' 20 204 20 |.60 / 3.0-Nat. Hosiery A! 
6.6\Can Car & F'y| | 12) 124 22 1.60 7.0! Do, (B) .... 
7.0| Do. pref. A.. | 14% 144 194 1.50-+-s,75|Nat. Steel Car. | 
Can, Celanese . | 332 334 100 5.00 48 W Neilson 5°p, 
4A, Do. pref. ...| 301 si 22 |1.60+4.40 Niag. W. Weav 


4.2) Do, $1 pref... i a 23% 233 . ....North Star Oil) 
Can. Colliers.. 500 2.45 2.30 2.25 2.30 54). Do, pref. 


6.1 see 
10.1 Can.gConv ert A! 60 Ti 7 7 7 4.8N.S. L. Ps cye 
Can.” Dredge ..! 50 253 25 25 25 5.4 Siete ° 
4. 2 Can. Fairb. il 435.46 49 46) 46) - Nuclear Ent. .. 

.|Can Food Prod 925 5.00 5.00 5.00 5.00 -.. Oakville Wood. 
8. 1| Do. (A) 205, 12 12 4.9 Ogilvie Fiour.. 
6.4 Do. pref. at 4.1) Do. pref. 


5.9 Can, For. Inv.. ae +1,00/Ontario Steel . 
aes 21.Can, G. Inv.. 18 . Orange Crush . 


-.\Can\Ind Alc Al 55) 11 $9.40 Ott. L. H. & Pr| 


e--| Do, (B) 10% Page Hersey .. 


i! Can, Indust. 242 5.4 Paton Mfg. pf. 
+1.00 Can, Locomo., 254 Paul S.S. . 


24 5a 

.\Can, Marconi.. 29330 4.20 5.25 4.20 4,75 5.4/Penmans ... .. 
i 3391 163 173 162 172 #1.55 Powell River .| 
5102 1014 101) 101) Power Corp. ..| 
35,83 86 86 86 5.6 Do, pref. ...| 
11626 168 17% 163 178 5.7_ Do, 2nd pref.) 

200 2.50 2.75 2.50 2.75 
25, 124 134 #134 133 
150'34 34 BM & 
2835 1034 114 104 113) 
12113 3.95 3.95 3.85 5 

590) 60 


3 


fae eRe RENEE ey 
: SRaaesSSU3; 


SBN 
é = On2 
—— Bu 


weer 


_C. Pr, & Pa In’ 
-| Do. pref. ...| 
2 11,2048.30'Can. Tire seeeel 
-../Can, Vickers ++} 
350-5 40 10.1C. W. Lumber! 
3.3.Can. Westing’e | 
... Capital Estates./ 182. 174 
. Catelli Food .. 170} 43 
-.Chatco Steel ..| 1375 138 14 
+. Ch. Gai Wines 25; 8 
++.(Chem Research, 9280 93 .86 
+++ Claude Neon A! 1902.00 2,00 2.00 2, 
«++| Do, (B) ‘ 1205.40 40 .40 .40 
Do. pref, ... 172| .33 36° «£33 = «£36 
6.5,Coast Brew. .. 900 3.50 3.70 3.65 3.70 
5.4Cochrane A , 175) 143 142 143 1423 3 : 
ee Plow! 3655; 16 164 153 16 . sal 
J 


. Pressed Metals. | 
Price Bros, 

Do. pref. ...! 
Prov Transport} 


2:Purity a ee} 


.|Reitman’s .. . 
River S Mill A 
3 Robinson Little] 
Do, (A) .... 
§ Rolland Pap. p/ 
‘7/Royal Bank ...| 
Russell Indust.. | 182 182 
| 1034 * 

+} 15 


; ag Pr. p 
Law. Corp.. 
‘po. Ist’ pref.. 343 


Coghlin Ltd. 75, 13h 133 13) 134 Do. 2nd pref.| 163 


High 
Akaitcho... 5,500 
Amal. Lard. 42,567 
Amer. Neph. 5,200 
Amer. Y.K. 7,500 
Anacon L'd 44,100 
Anglo-Hur.. 550 
Anglo-Rou. 4,200 
Aquarius... 10,000 
Area......+ 3,500 
Arjon 54,200 
Armistice... 6,000 
Arno,...... 7,000 
Ascot Met.. 95,200 
Athona ‘37. 29,900 
Atlas Y'fe.. 6,000 
Aubelle. . .. 13,500 


ne. - 
Aunor...... 
Bagamac. . 
Bankfield... 253, 
Barnat. arty 850 
Barymin. .. 1,500 
Base Metals 35,827 
Berens It... 
a 
Bidgood. . 
Bobjo..... 
Bonetal. . 
Bonville.... 
Bouseadillac 
Bouzan.... 
Boymar.... 
Bralorne... 
Brewis..... 
Bridge R... 39,500 
B.K.X. Con 7,000 
Broulan. ... 33,145 
Buffadison . rae 
Buffalo _~, dl 


1,000 
12,000 
19,000 

3,930 

1,000 


Bulolo Gold” 
Bunker Hill 
Calder B... 
Callinan.... 
Camp R.L.. 1,700 
Can. Mal... 19,465 
Candego. . . 83,200 
Cariboo.... 1,200 
Cartier M., 7,100 
Castle Tre., 3,125 
Cen. Man., 1,000 
Cen. Pat.... 4,735 
Cen. Pore... 13,200 
Cent’que . . 198,000 


Century.... 4,500 
Cheskirk. .. 24,500 
Chesterv'le. 17,600 
Chimo G... 2,500 
Citralam M. 77,500 
Cochenour . 16,730 
Coin Lake., 4,700 
Colomac... 4,000 
Congress... 13,295 
Coniagas... 300 
Coniaucum. 1,000 
C. Ansley. . 120,183 
Cons. Ast’a. 18,000 
Cons. B'ttie 53,400 
Cons C. Cad. 1,300 
Cons. Dug.. 13,520 
Cons. H'y., 12,240 
Cons. Lebel 19.716 
Conwest.... 8, 520 
Cortez. .... 10,000 
Cournor.... 1,800 
Crestaurum 3,500 
Croinor.... 9,300 
Crowshore.. 6.500 
D’ Aragon. , 201,900 
Delnite..... 2,400 
Detta R.L,. 21,300 
Dexter R.L. 2,000 
Dickstone C. 4,247 
Discovery. . 95,051 
Dome M... 4,135 


Donailda.... 24,700 
Dulama.... 21,000 
Duvay..... 40,100 
East Amphb. 55,063 
East Mal... 46,150 


Fast Sul... 125,340 
Elid 10,650 


‘900 
1,000 
194,700 
3,025 


> Pen-Rey = ‘629 
1. Sol 86,000 
hs t ridge ay 
‘aleon be 
Federal. 24,700 
Formaque.. 1,000 
Francoeur.. 1,000 
Frobisher... 19,145 
Giant Y'fe . 16,139 
Gillies L..., 2 
Glenora.... LU, 
God's Lake. 13,3 
Goldale.... 2 
Goldbeam.. » $f) 
Gold Crest. 3 
Gold Eagle, 2 
Goldhawk., 9, 
1 
a 


oa 


ass seesses 


gait: shee 


Golden A... 
Gold Man. . 
Goldora. ... 145, 
Goodfish. . . 
Graham B.. 
Grandoro... 
Grall W.... 
Guayama... 
Gulf Lead... 


s 
~ 


ZRBSSz 


BS55e5e2 


Mar. Apr. 6 
31 


Low 


78 
18 
) 
074 
64 
75 
25 
15" 
154 
254 
ll 
.02 
54 
.08 
14 


Close 


80 
60 
“094 
id 


10.75 


Bb 
5 
5 
es 
13 
24 


Noranda... 
Norgold.... 
Nor'tie. ... 
Normetal., 14,915 
Norpiek... - 6,000 
Norsement, 468, oo 
North. Can. 

North Den.. 2500 
North lnea. 7,500 
Northland. . 91,000 
O'Brien. . 8,910 
Ogama Rock. 1 000 
O'Leary.. 2,500 


163,645 


Omnuitrans, .7 
Orenada.. 


Osulake.... 
Pac. East... 
Pac. Nickel. 
Packsack.. 
Pamour P., 
Pandora. .. 
Paramaque, 9,500 
Parbec.... 500 
Partanen.., 6,000 
Paymaster. 28/280 
Pend Oreille 1,350 
Perron Gold 4,650 
Piee'y Pore..33,700, 
Pickle Crow 4,975 
Pioneer G.. 2,775 
Pore. Pen... 1,000 
Pore. Reef. 7,550 
300 
3,000 
1,700 
Preston E.. 4,750 
Privateer... 500 
Proprietary. 50 
Prospectors. 04 
Purdy Mica. 6,500 
Quatsino. . 5,7" 
Quebec G old. 5,500 
Que. Lab... 4,700 
Que. M an.. 12,600 
Que. Y.K.. 1,000 
Queens'n C.175,191 
Quemont. . 
Quesabe... 
Ked Crest. 
Red Hawk. 
Reeves M:D. 
Regcourt.., 
Reno Gola, 1,000 
Rice Lake. , - 1,500 
Roche L 1. 236,900 
Rochette... 14,500 
Roybar Chi. 7 
Rupununi. 14, 500 
San Antonio 3,466 


Sannorm,., 4,500 
Santiago... 11,600 
Senator R.. 19,700 
Shawkey ‘45. 1,500 
Sheep Creek 2,300 
Sherritt G.. 50,381 
Silaneo.... 15,400 
Silbak Prem, .3,150 
Silver M... 50,350 
Sil. Stand... 20,126 
Siscoe..... 10,115 
Sladen Mal.248,550 
Stad’n "44.. 8,001 
Star Lake,. 9.000- 
Starrat 0... 3,100 
Steep Rock. 78,300 
Sudbury C.. 14,200 
Sullivan C. , 90,170 
Surf. Inlet.. 73,600 
Sylvanite. . _ i 


T. Hughes. . ‘8 8 
Thompson... 6,Q00 
Tiblemont.. 5,000 
Tombill.... 20,800 
Torbrit 8... .19,200 
Towagmac, 3,200 
‘Trans. — . 9,600 
Trebor. . 000 


iM ‘000 
2,100 

100 
6,100 


United Keno21,800 
Union Min. . 17,000 
Upper Can. 104,550 

5,000 


Vau'da 48. 4,500 
Ventures... 3,225 


Waite Am.. 3,234 


Wekusko... 3,000 


Wellington. 3,000 
West-Ashley 98,500 
Westville.. 18,500 
Wiltsey C.. 28,400 
Winchester. 13,600 
Wingait.... 5,500 
Woe. R. Tinl 1,000 
Winora.... 1,000 
Wright-Har. 8 ons 
Yale Lead. 
Yellorex. .. 

Y'ke Bear. . 48, ‘950 


10.0 Yukon Cons. 1.000 


03 
al i 21.624 20.75 

. 5, 1 ‘ 
100 as asa 


Oil Stocks 


Acme G.40. 2,000 
Alta. P. Cons49,i23 
Anaconda.. 19,750 


05 
29 
-08 


“int 


Ot 
1.31 


3.65 3.55 3.55 


06 


1,05 


1,37 


1.12 
LMg 417 

06 
118 
‘01 


aI 


«184 
-O; 
1.45 


Money supply (millions $) .....+ 


NEWSPRINT CAPACITY 


Production ratio (7) .scecccescee 
RAILWAY FREIGHT LOADINGS 


sTons (D.B.S.) (1) 


Se eeereneeeree 


aCars (D.B.S.) (1) csccccscesesese 


COST OF LIVING 
D.B.S. (1) ....- 


EMPLOYMENT INDEX 
All industries (6) 


ee eeeeeeeeweserees 


Payrolls (June 1/41=100) (2) seve 


MANUFACTURING 


Inventories (1947=100) ......+000 
Employment (6) ..-ssesececseees 


| RAILWAYS—(000’s omitted) 


eCarloadings (week Apr. 1) ..s«e 


C.N.R. gross rev. 
C.N.R. net rev. 
C.P.R. gross rev. 
C.P.R. net rev. 


(Feb.) 
(Feb.) 


see 


(Feb.) .csseves 


(Feb.) ..... 


1949-50 


72.8 
36,765 
1,357 
26,403 
42.6 


1948-49 1949-50 


Jan, 1 to date 


894.6 944.2 
71,806 
—3,921 
50,948 
—1,901.0 


13.3 
36,901 
—1,497 
26,900 
—194.2 


IRON AND STEEL PRODUCTION (000’s omitted) (Jan.) 


Rig iron production (tons) 


aSteel production (tons) 


CONSTRUCTION (000’s omitted) 


eContracts awarded (Mar.) 
(Jan.) 


eCement prod., bbls. 


Flour exp., bbls. (Feb.) 
Wheat exp., bush. (Feb.) 
Cattle sales (Feb.) (4) 


seeee 


AGRICULTURE (000's omitted) 


Hog sales (Feb.) ........- ecccece 
SEA FISHERIES (000,000’s omitted) 


Catch, Ib. (Feb.) 
Landed value (Feb.) 


Production (¥eb.) (7) 
Exports, tons (Feb.) 


teeeeeeee 


NEWSPRINT (000’s omitted) 


(BD. vecke 


MINING AND OILS (000’s omitted) 
Coal prod., (tons) (Feb.! ........ 


(fine oz.) 
(bbl.) 


Gold prod. 
Petroleum prod. 


(Jan.) ...6 
(Dec.) 


190 
290 


75,114 
1,253 


183 
264 


190 
290 


166,581 


1,253 


183 


7 588 
1,122 


644 
11,313 
94.9 
302.1 


1,675 
18,779 
247.5 
735.5 


198.1 167. 


130.6 
3 4.6 


2. 


407 
385 


816 
780 


1,688 
310 
1,248 


3,522 
355 


21,487 


ELECTRICAL POWER OUTRUT (000,000 omitted (Jan.) 


Total monthly kw.h. 


FOREIGN TRADE (millions of $) 


sImports (Feb.) 
Exports (Feb.) 


FINANCE (millions of $) 


Bond sales (Feb.) 


eeeeeeeeeseee 


Bank debits (Feb.) (8) .ssoeceses 


sLife insurance sales ‘(Feb.) reece 
OTHER INDUSTRIAL FACTORS 


Shoe prod. 


Cigarette cons. (000, 000) (Feb.) . 


a) 
(2) 
(3) 


(4) 


All industries. 


Unlisted Stocks 


Allens Toronto units ...... 
Anglo-Can. Telephone A .. 
Ash Temple 

Ashdown Hardware B 


Beauharnois L. H. & Pwr. 


Beanharnois Power 
British Mtge. & og 
B. C. Sugar. ....%... 

. General Inv est. 

. Gen. Sec. C 

. Investment Fund .. 

. Investors Corp. 

. Motor Lamp 

. Silk products A ... 

, —— Nat. Gas Co. 


Pp 
Capital Wire Cloth com. 
Chase, A. W. units 
Colonial Steamships com. . 
Commercial Finance com. . 
Commercial Life 10% paid 
Continental Life 20° paid . 
Corporate Investors ....... 
Detroit Intl. Bridge .. 
Dover Industries Ltd. 
Dunlop Tire pfd. 
Empire Life Ins. 25% paid 
Galt Brass com. . 
Goderich Elev. & Trans. .. 
Great West Life 
Guardian Realty pfd. ..... 


(Compiled from quotations by Kippen & Co., 
and Intercity Securities Ltd., Toronto) 


Base period 1935-39=100. 


Bid 


42 


10. 
4. 


es 


a er) 


Sshesgsuussussskussxeasussss: 


00 
25 
50 


4,072 


% change from year ago, latest 
week or monthly average. 
Total at yards and plants. 

- 


3,699 4,072 


206.0 
205.0 


412.1 
420.6 


76 13.307 
229.5 806.5 
99.2 200.3 


2,529 2,509 
1,183 2,867 


(5) Nesbitt Thomson, ec. 


1948-49 


74,210 
—2,985 
54,667 
—495.3 


264 


203,703 
1,122 


1,648 
25,138 
217.3 
636.4 


7.7 
3.9 
823 
795 


3,545 
310 
12,368 


% 
Change 


—5.3 
—3.L 
—31.3 
—H.8 
—284.0 


(6) Base period 1926=100. 
(7) Includes Newfoundland. 


(8) Includes debits in St. 


John’s, 


Nfid., since April only. 


April 6, 1950 


Ask 
11.00 


Imperial Life . 
Lambton Loan $50 par . 
Loblaw Groc, Inc. 
Manufac. Life Ins. ....... 
Medical Arts 
Monarch Life 40% 
Mountainview Apts. pid. 
Northern Tel. com. 
Ontario Jockey Club 
Peller Brewing com. 

Do. pfd. 
Ritchie Cut Stone pid. 
Rosedale Golf 
Sawyer Massey com. 
Seiberling Rubber.com. ... 
Sincennes McNaught. Tugs 
Sovereign Life 25° paid .. 
Standard Fuel pfd. 

Do. com, 
Sun Life Assce. .....+. 
Third Can. Gen. Inv. 
Toronto General Ins. ..... 
United Farmers Co-op. 
United Steel A pfd. 
Vic.oria Trust & Svgs. 
Waterloo Manuf. com. .,.. 
Waterloo Trust & Svgs. ... 
Western Assurance com. ... 
Western Grain pfd. 
York Trading com. 


Bid 
5.00 
345.00 
85.00 
23.00 
345.00 
34.00 
135.00 
23.00 


Qo 
S wu 


AON ASUOUOS MU 


~ 
en 


~ 
“3 
» 
> 
So 
—_ 
Ty 


we 


Montreal 


Ask 
5.78 
365.00 
90.00 
24.00 
365.00 
40.00 
apt 00 


1.60 1.95 


1 400: 00 1, 00. 00 
12.50 
1.25 
8.25 
135.00 


13.75 
2.90 
9.25 


75 


om Sad: cat: 
S338: S3:: 


te 


Sonat oe! 


a8333333833s 
8 
% 


83: 33: 


to 


or: 


Gunnar G. . 
Gwillim L. . 


Halliwell G. 
Halinor.... 


3 


Anglo Can.. 63,475 4.50 
Atlantic... 104,150 1.76 
Br. Dom... 71,900 .23 
Br. Empire. 21,100 itt 


.. St. Law. Flour. 16 
6.3:St. Law P 1 p 
4.0 Do. 2nd prety 

. Sangamo 


| 
-».Comm, Alcohol] 5700 2.90 2.75 2.40 2.50 
+++ Do. pref. ...| 25 4. so 4.50 4.50 4.50 


s 


Or 


“Conduits Nat...| 100 + 02.024 


Stocks Not Traded This Week (Continued) 


Div. Div. 
. Con Div Sec Al A5 


</Cons. Bakeries. Fa 81 8; 
70 


40%0.40° Sarnia Br. .... 
2331.20 4.8Shawinigan Pr. 
2.00 43 Do. 4% pref.. 
‘ -.- Do. 44% B Pj 
3.4,Shea’s Brew A) 
Sheraton Ltd...) 
.. Sicks Brew, ..} 
‘ Da, WF, .<s> 
5.8 Sidney Roofing 


J 71 Cons, Litho ... 133 28 
173 1.00++.75 Cons. Paper .. 31272 
913.3.00 + 43.00 Cons. Smelters' 4745! 93, 95) 
11 +.20 - Cons. Textile n| 560 12% 125 
1601 8.00 4.9 Consumers Gas. 105 1632 165 
22 (1.50 5.8 Consum, ad 5 253 25) 
21 1.50 68Corr. P. Box.. 485' 22 26 
ae - po nee rag ge ° 25' 154 15) 
ai. aig Bit 325; 88 81 1 Silverwoo: 
74.40 .0'Crain, R. L. .. 100 7% 8 +. - ‘De. a “ 
75 5.00 .6 Cres. Cream, p! 47 %6 8715.00 5.2 Silverw’s yo » 
116 5.00 .0 Crown Trust. ai 17120 125 ¢ 262 +1.00 ‘oe 
48 4.00 .3.Crow’s N. Coal 210 50] 51 24 1.00 ‘Be 
12 = +.50 David & Fre B) 50 5 


15) 16 981 4. ‘i De: f. 
2081.50 7.3 Davis Leath, A! 55 214 21 30. |1.80 _. 


200 8 204 1.00 + 

115} 152 1: 3 19 4.65 
11300' z 1 113 6.00 

355/ 271 B “ 
1505 i 


283° 
20% 224 


eee 


Ont, COMO Ne 


4.8 Slater, N. .... 
*.20 Southam .. ...| 


71.70 - 
So. Can, Pr, ..| 
52 | 
| 

t 

“| 


12 '+.50 
20; |+.30 
26 |1.00 
401'1.60+4 
20 |1.50% 
7h .50 
3 


SS De. (8) s...] 


--|Disher Steel .,| 
Distill-Seag. .. 
3.7\Dom, Bank ...| 
$1.00, Dom, Bridge. | 
. Dom, Coal, 
6.5 Dom. Seite. 
jos .... Dom, Electro . 
50 3.00 5.2 Dom. Engineer 
13 |.80 6.2'Dom, Fabrics. . 
263 1.40-+-+.50/Dom Foundries! Steel of Can n 
441 1.00+71.25|Dom. Glass ..| J Do. pref. new} 
35140 3.8 Do, pref, ... 5 . 4 Sterling Coal a 
7h Dom. Magnes...! ++.40 Tamblyn .. 
39 il .60+4.40 Dom. Oilcloth. 


-.. Taylor Pearson 
+ «++ Dom, Scot, Inv| : 5 1 ‘ 4.3 Do. 5% pref. 
431/t2.50 .., Do. pref. .../ : J 7.2 Thrift Stores .. 
60 +2.00 Dom. Sqquare. 60 = Tooke Bros. ... 
194 /1.00+41.00'Dom St & CB} . 4.0 Tor. Gen. tee 
30 (1.50 4.5 Dom, Stores .. é *.15 |Toronto Iron. 
21 1.00 45\Dom Tar & Cp} , : #15 Do. tA) . 
11 |+.40 ...'\Dom, Textile. ./ 4.8 Traders Fin A 
931.00 9.9 Dom. Woollens «-.| Do. A Rights} 
1531.00 5.3 Donnacona Pap .-. Trans-Telev. 
81/1.00 11.6\Donnell & M A| .... Twin City 4... 
15 1.20 6.3Dryden Paper. 8} 19 2.7 Union Gas ....| 
1.90 | .|East Koot Pr.. 106 4:50 as 4.50 4.5 +#,75\Un: Amuse. B.} 
5 \9,30 ... East Steel .... 1200) sat 58 5.3 United Corp, A, 
454/+1.00+1.75 Economic Inv.) 250! 51 +t.50| Do. (B) .. 
151)1.00 6.0/Eddy Papers ,. 860 132 162 5.5 United Fuel, p| 
131/1.60 10.1 Electrolux ....) 1145 15 152 Do. B pref...| 
2031.00 4.7 Empire Brass.. 10} 202 214 5. 3.United — Al 
103/50  4.5\Equitable Life . 10} 10) 11 itaeh tues 
19}|1.04 5:3Estabrooks, pf-| - 100 192 19% 19¢ 1 ue tina a 
... Fairchild ‘Air..| 1501.80 1.80 1.80 1, ‘Do. Rights 


Do. pref. 
. South, Inv est.. 
. Stand, Chem., 
Do. pref. .. 
wee ecceee 
Do, pref. . 
‘Stand. Radio: 
Stedman Bros.. 


#124 

q on 5.00 . 

‘| 132 1.00-++7.3 ‘St. 

-| 2731.25 4.5 
41/.40 

| 16} .80 

! 

a 


183 


33 01.50+0.50 Fanny Farm.. 735. 33% 332 33) 333 Wahasso Cot. . 142 142 14) 


Hard Rock. 7! 
Har.icana. . 


e238 


- 06 
10.324 10.50 
04 .0 


: 000 «.06f =. 08 
Hudson Bay 2,305 43. 7 44.50 
Hudson R.. 2,000 if 
Hugh Mal.. 38, 100 o2 04 
Indian L.... 7,000 034 04 
Inspiration, 5,200 .40 a) 
Island M.., 250 1. 15 


Jack Lake.. 54,000 .02 .03 
Jacknife.... 5,000 , -06 
Jaculet. .. 175,882 ; 38 
Jellicoe. .... 4520 . 10 
Joburke..., 76,893 . AS 
Joliet Que. . 37,422. 6 . 68 


Kay Rand.. 5,000 . 05 
; 1,000 ® 


Kirk, Lake, 25,600 

Kirk. ad ‘ 

Labrador. . 

Laguerre. . 

L. Dufault ; 23,500 

L. Fortune. 205,500 

L. Lingman 8,150 

L. Rowan. . 111,162 “10 “ 

Lake Shore. nae 760 12.75 wt 
‘ 4 


2:10 


c 
074 


30 
104 


. 08 


094 
35 
- 05 


12. 624 13.00 
4 


2:10 2.20 
6.90 


7.70 


Calg. & Ed. 8,580 
Calmont... 13,215 
Calnorth... 1,000 
Cent. Leduc 87,180 
Coastal.... 14,500 
Command. 50 
Commoil... 500 
Common P, 5,400 
C. H’Stead. 33,000 
Cont. of Can. 5,100 


Dalhousie.. 80,999 
Davies Pete. 4,000 
Decalta.... 10,000 
Del Rio.... 69,650 
East Urest, 9,050 
East Leduc 15,400 
Federated P. 74,975 
Flank Pet.. 7,400 
Foothills... 15, 500 
Freehold. . 


1°25 


& 


‘8 
1,41 


; $ 08 
. 26,375 12.50 14.00 


joao. Pound29,000 
Ledue Cal., 90,900 
Leduc Cons. 100 
Ledue West 12,550 
Lowery.. 1,550 
MeD. Segut 38,290 
Mereury... , 7,275 
Mideont... 31500 
Mill City. 500 
Model..... 1,200 
Nat. Pete.. 125,800 
N. Pacalta. 10,250 
New Ranch. 3,000 
N. Cont.... 500 
N. Exten... 10,000 
Oil Select.. 500 
Okalta..... 18,650 
Pac. Pete., 81,986 
Pan West.. 30,500 
Phillips P... 13,000 


if 
108¢ 
12 
81 
ef 


«12 


15 
84 
79 
ol 

+10 
04 
07 
08 


024 
on 


Seeueugsse 


Rate 


Int. Metal Ind. pf. 
Int. Mill. pref. ... 
Int. Nickel $5 pref. 
Int. Paints pref. .. 
Int. Pap. pref. ... 
Invest. Found, 


eee 


Do. pref. . 
Journal Pub. Ot. . 


Pp 

Lawson & Jones A 
Legare pref. ..... a2. 
Levy Bros. - 
Lindsay, C. W. ... 

Do. pref. 
Loew's Theatres . 
London Can. Inv. 
Mackin Steel 

Do. pref. 
Mailman Corp. ... 

Do. pref. 
Man. Sugar pref. . ° 
M. L. Gardens ... 
Maritime Tele. pf. 
McBrine 
McCabe Grain B . 
Melchers pref. ... 
Mersey Paper .... 
Mexican Lt. 
Mid. Pac. Gr. 
Mitchell, J. S. 4.00+ 
Mod. Tool ....... 
Monarch Knit. ... 

Do. 41% pref. .. 
Mont. Is. Pr. 66 
Mont. Refrig. & S. 9.75 
Moore Corp. pf. A 7.00 

Do. pref. B . 47.00 
Morrisor. Brass . «eo 
Murphy Paint ... 
Nat. Breweries pf. 
Nat. Grocers .. .60-+ 

Do, pref. 
N. Sew. Pipe A . 
National Trust ... 
Neon Pr. of W. 
Nfld. Lt. & Pwr. 
Nor. Can. Mtge. 
Nor. Trusts 
Ont.. Beauty Sup. 


- BBR: BeBEseuRe: 


tt. Sn Ci, 
SB: b- Beczeu Sees. 338: 


Sua ww 


ee 


~~ Meee 


Last 
saie Bid Ask 


Apr. 6 


102 
102 


1034 
” 


1i7 


Rate 
$ sale 
1.50 308 
4.50 945 
1.00 193 
7.00 
1.00 
1.00 
71.00 


Traders Fin. B ... 
Do, 44° pref. .. 
Do. B rights ... 

Tuckett Tob. P. . 

Un. Amuse. A ... 
Do. A V.T. ... 

United Distill. ... 

Viceroy +.20 

Vir. Dare 5% pf.. 1.25 

Wellington Fire .. 3.50 

West. Brew. . 1.60--8.25 

West. Grain pref. Py 

West. Grocers pf. 1.40 

West Koot. pref. . 7.00 

W’minster Pap. A .50 

Willson Stat. pref. 5.00 S 

Windsor Hotel ... ‘ 154 

Woods —. ~ 4.25 30 

York Knit. ee 40 6 

Zellers 6% od 1.50 29 
4Plus «xtras. sPaid in 1949. 

aN. Y. funds. 

eDividend deferred. 


Last 


63 
294 


*On arrears. 
*Net after income taxes. 
¢After stock 


split. 


+Plus payments on arrears. «Participating 


div. Paid or payable in 1950. 


Mining Stocks 


Acadia Uranium .. 
Alta. ..cesccesecsece 
Band Ore ..cesess 
Bayonne ..cceeees 
Beatrice ..sccssses 
Belleterre ...s++6s 
Bob's Lake .....+ 
Bordulac ....seee- 
Brazil Gold ...... 
Bruce Cons. ..-.. 
Canusa .... 

Celta Devel. 
Chromium ... 
Coast Copper 
Cryderman 

Cuyuni 

Flin Flon 

Fontana "45 
Forty-Four ...... 
George Copper .... 
Golconda 

Gold Lake 
Grandview ....... 


2 9]. ... Fed’l Grain A.| 
115 (136.50 .. Do. pref, ... 
Ti. .'Fittings .. ... 
12) .60 (A) 


Great Falls ° 
Halcrow Swayze . 
Hoyle 

Island Lake 

Jack Waite . 

Kerr Lake .. 
Kootenay B. 
Lencourt . 
McGillivray G. ° 
Mentor Explor. 
N. Louvre .... 
Normandy 
North. Empire ... 2.13 
Pato Cons. G. 
Pitt G. .... -cescee 
Placer Devel. ...0« 
Red Cloud 


215' 10 10) 94 104 
1745120 122 113 121 
100} 72 8 

100 12% 123 128 128 


Do. pref. 
Ontario Loan ... 
Ont. Steel pref. . 
Pacific Coyle .... 
Paton Mfg. ...... 
Penmans pref. ... 
People’s Cr. Sec. 
Photo Eng. +.75-..50 
Premier Trust ... 2.00 


8. 
1.40 |, a Vio. Right 65 2.25 1.60 2.25 
1421.00 6.8Fam, Players...) 1125, 15 158 142 142 | isi 14 1.00 68 Wataseo™ ‘| sr aaa aah 14k” ad 
; 5. 
& 


8 
3 Walker-Good. . 434 451) 43 
4i?* 20 Waterous Ltd. § 

8 Do, (A) 


Royalite.. 
9 |.80 es 
94 | .. Mason Mills ee 


- 065 5} 

"74,400 11. 124 14.50 11. ae 13. oat 
° age x Share ils.. 1) 07, 064 

\9-95 Westeel | Se ; oe A . e « 3 -« 54, i y i 3. ’ : ; : ; Ty at 
. «-- Westeel .. 54) § 5 le . sees . . ty . a S 7 : i : "33 
anf 152 1.00 1.00 1.00 41.00 “!) W, Can. Brew. 142 143 144 14) | .60 31... bee a ; eS, 43 | H vous ; an: 
1.05 1,25 1.20 1.20 . wei. +. West Grain ... 70 73 .70 475 ‘ . sai 45, 5 E 3 : ; a . - 

- = oy _ late West Grocers.. 7 = = = = 03 «=, 02 : i : . o t 


q 5.9 a0, MAY gas 
> 3 “ S 20 t ; 10 2.7,Westmin’er P B) 300 3. on Py 75 375 335 
S 1.00 254 253 


pref. 
44°50 For nd. tion. 4.0'Weston, George! 375; 254 26 

Tape Go Co. i. ane 4.50 4:5) Do. dive pref; 15,100 1004 100} 1004 
48 Do. pref. ... (992 991 99 99 . ee Stat, "| ot tn 

64 i 7,Wilsils ... ces. j 1 17h (17; 

oo he ae I 8.10 |Wilson, “3:_C.: 225, 114 102 10) 

5. § 1104 1 ei os i 1103 aie ie ae 

5 2. 


48) Do, 
. Flash Fasteners| 
. Fleet Aircraft .! 


m Pape, ore we PS. 
gnbssesa: eideseeeas: 3 


Martin MeN20,000 .06 6 .6 
Melntyre.. 290 62:00 61. % 60.75 61.50 


Me. R.L... 1000 .57 .56 56 
Melellan C, 26,500 07 .09  .07 «=. ORE 
MecMarmnae 1,500 = .09 - = 


— 
=) 
— 


Regent Knit. 

Do. pref. .... 
Reitman’s 5% pref 1.00 
Reliance Grain .. 8.50 
Renfrew Textile . 60 
Renold-Cov. A 1.10+-.20aa 
Rivers Mill B .... 91.00 
Roberts’n P.L. ae <= 


Do. pref. 
Robinson Cot.” 4o+8.40 


Royal O2k D. 60 
Russell Indust. pf. 7.00 
St. Law. Flour pf. 7.90 
Searfe & Co. A. 

Sevthes & Co. 1.00+0.18 


10} 60+ 


08 
* Paid or payable i in 1949. 
ing Distribution.  f Payable in 1950. 
33) #1.40 


Volume of Stock Sales 


Montreal Toronto Calgary Vansepeet oe York 
2,700,000 
1 er 


N.Y. fur 
§ Paid in 1948, 


Mew 
Roe 


Winnipeg. Elec. | 
Gen. Bakeries. 80100 100 99% 100 


99 5.00 5. 0 weed pref, 3 . i0 AR 
G Prod, 1151 '¢7.00 ‘ood, A & Jp Ot 1 
oy a 14; 144 4 14) 


eceeseee 


a Mining orp. 0 1238 12°98 12°38 12° m 12°14 

.. Gen, S' 13 1.60 11.9 Wool Combing. Mining : 
. Goodyear Wares} Las; aoe aot 8? | 250 185). .../York Knit, B.. 30 2.00 1.85 1.85. 1.85 : Moneta... at: 39 
3.8 Do. pref. ! 13 |t.124 .. Zellers ... 4725... 144 13) «14 . 38 .38 
5.1\Gor MacKay A’ 262 2581.25 4.8, Do, 5%. pref..| 25| 262 26) 26) 26) Mylamaque 25,600 i 09h 1 
5.3'Grafton A , *On arrears. aN. Y. funds. saParticipating div. Nechi Cons. 1,600 
1411.00 ++. 15 Gt. Lakes Pap. *Net after income taxes. eDividend deferred, Negus Mines46,456 
40/250 5.7 Do. A pret.. ¢After stock split. sPaid in 1949. N. Alger... 8,733 
21 01.25 ..\Gt. West Coal.. Plus extras. tPlus payments on arrears. S00. i OES buen + New Bidi’e. 2,000 
41|.20+0.05 Greening Wire.| +Paid or payable in 1950. N. Calumet. 23,100 

Div. 


STOCKS NOT TRADED THIS WEEK Rate 


: $s 

Div. Div. Can. G. Elec. 8.00+4+4.00 

Rate Last Apr.6 : Rate Last pr.6 | Can. 2 Sec. A... *3.00 

le Bid Ask s sale da Ask Do. 

‘ Brand. Hender. .. . 94 Can. rf “Mach. :: 
Brazilian Tr: pref. 6,00 125 Do. 

21 Can. Indust. pref. 

Can, Ingersoll-R, . 


Can. Int. L. ~~ eae 
Do, pref. 

Can, Oil 8% 

Can, Silk ........5 

Can, Utilities weve 

= Wallpaper A 


eee 
Sigma Mines .eose 
Silver Ridge ....++ 


Standard G. 
Steeloy ..... 
Sturgeon River 
Taylor B. taseecepe 
Temiskaming ...+« 
Toburn Gold ...««« 
vill A acccvccece 
West\Mal. .....+s0 


—OIL age 


15 
50) 


Last Apr.6 


Last Apr.6 
Ask 
300 


sale Bid Ask 
152 | Dom. Textile pref. 
14) | Donnacona P. pref 4. 96 
15 | Donnell & Mudge 2.10 
+» | Donohue Bros, .. 16 
+» | East Koot. Pr. pt ae 65 
a ae +. | East. Theat. :..... 73.00 27 
oe - oeue i i 66 :~| Easy eee 20 6 


oeee ° 05 1. 4 00 19) 
= : * 4 5 82 Esmond cose £80 = 

Box 5% y ‘s Z 
Craig Bit. <' ss Products 80 92 
Crown an. . = Do pref. 83 
: 2 co 


a ae eeeee 134 
5 


Do. A ...cccccse 
Cochrane-Dun. ... 


con tern 
Do. 


Grand & Toy ....+« 
Great West Felt .. 

Do. pref. .....6+ 
Great West Life .. 20.00 
Gt. West eee ee 


Amal. Electric ... 
' Andian Nat. ...... a.40 
ane. ae Tel. ms as 


Attoe Ta & TA. 
evades. $42.50 
40 


et erst eeeetoe 
Marvel .,scocseseee 
Nordon ...sscsccese 
Petrol Oil ....cesee 
Royal Crest ...«#+. 
281.85 

oer 


= 
va 


avery orases 
a RR 


Do. pref. . 
aa “Pap. . 
Do. pref, .....+. 
Hillcrest Col. eee 
Holden Mfg. A 
Holt Renfrew .... 
Do. 


* pref. 


. Qo eee + 6 a 
uBBS: SeesRs: $3353: 


08 O74 
yable in 1949. $Paid in 1948, 
tPayable in 1950. sCapital 


Bond Redemptions 


Bond Issues: Rate Year Call Price 
sGurney Fidry. 


Ist _mtge. bds. 4% 1967 May 8 103 
4H. Walker- 


Good. -. deb. 2%% 1968 May 1 102% 
‘s. 
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i A cccceceee 


Vicki Fai. prel.’. 
Fleury 


= — eose 


seeee 


ee + 
i eC et CO OT 
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ssskesssess: S88: | 


on. oe Mie pa 
distri! 


o 
> 
% 
= 
: 


. pref. 

Celtic Knit. .. 
Cent. Can. L'n .,. 
— Nor, Air. A 


omar 


ts 
Huron & E. Mt. :. 


20% pref. 
d. Accept. 5% pf 
Inter-City Rak. .80 
Inter'c. 
Do, 


Chart. Trust . 
Chatco Steel pret. 
Cinzano A ... 
Do. 51% oes 
Circle Bar it. oe 


: Ce & 
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P Sera ' , ' 5 a Weekly Range—Teronto Stocks 
Apr. 11, 19% (Sipplied by Investment Dealers’ Ascoe of Canada) Market 4 omment Ch rt ed Lif U d it 
Vistery ae Bid Ask] % Due Bid Ask, ‘%% Due Bid Ask a sg ee wes ~— ep pean tneeat: A , a er e n erwr fers 
" ae ee . | Ontario: , Industrials eee 
June 1951 ... 1012 ora] Provincial Govt. Bonds’ [oo oy 1965/69. 953 971 What stocks and bonds are doing 0 — = 


Mar. 1954 ... 1024 103i] Alberta: 34 May 1952/55, 101) 1024 and what prominent observers say 200 -—__—— 
” a * 4 ‘ . 
Nov. 1956 ... 103 103} 4 June 1962 .. #1243 126% ne 


ESTATES PENSIONS FAMILY INCOMES 


May 1957 ... 3023 jo23| 3 June 1950/71. 100 1003) 4) June 1950 ... 100) 1014 
Jan 1959... 102% lose] 38 June 1950/72 4110 1104] 4) Jan. 1962 4129) 131) Mes Se Ste a eee fe 
Feb: jogs 277 2024 1923) pritish Columbia: S NaY ioe as. get aea| For over a month now techni- | able price correction, Of consider- ; a SAMUEL LITWIN et 
Nov. 1950 .:; 993 1004 * Jan. 1969 .. #1342 1363] 5 May 1959 ., #1308 1328/ cal market factors have been in- | able significance is the announce- poh £ Ck lois sinha aka sabe sob haollaaaieans 7 

Oct. 1963 ... 102 102 Sept. 1953 ... 1064 107i ont. He Cc j : 

host, $008.” len eal 3 Dec, 1900 ||) Sek 1008 eee Commincion | conclusive as to near-term trend. | ment of Imperial Oil's taking up 


eis isinisaasetsinlniilltoaiiati Estate and Business Insurance Analyst 
3 June 1964... 98) 100) $, Aus. 1957 .. e119; “i | Volume accompanying rises has|two million acres of land in 
Dom. of Can. Bonds: 5 Sept, 1959 .. 91291 131 # Oct. a ‘ 


. ™ 
- ‘2 s oa *| 3 Dec, 1963/65, 100 101 | been pretty well matched by | Northern Alberta beyond the Sun Life of Canada 
Wen tone 2°” sent tons . Power Comm.: 3 Nov. 1967/69. 99) 100) volume on the downside, Many | limits of current exploration, The - - : Sun Life Building MONTREAL PL. 3131 
3 June 1955... 100, 100i] 3 Oct. 1967... 981 99q[PFince Edward Inland: | commentators hold that the fact | company’s geologists consider the : oer : rier Lif 
3) Pune 1966 ... 103) 104 | Manitoba: ee woe <1 oe | that the market has been able to| northern extension potential oil- 

Perpetual .. 41018 10131 ¢ pec. i957 .. 91198 1214) Quenee: : Pp 


ae eee are aaat| 3h Mar. 1954/59, 103 104 | work into higher ground in the! bearin round and have appar- en ne 
Dem. Guaranteed Bonds 5 Dec. 1959 s 2129. ist" Aug. 1888. Joss ios | face of ccokerent” short, sharp | ently saveed an active explora- ‘ ptieermninmirnneiae » ‘it MAURICE E. THOMAS, C.L.U. 
oe eee ma 3’ Oct” i903 2. “eet toon gan, 1663. 16, toni | Selling waves (tape hae hate | tary program, = oe er Estate Analysis—Business Insurance 
Se ees Soiat tnt 3 Scot. 1962/04. 94 101g | 0M two occasions in last severa —_——- paid 
i guly 1957 ++ 1264 127i|New Brunswick: ‘ Guubas Hydro ieee weeks with heavy volume of} GOODWIN HARRIS & CO. - co ———— = na en 700 ane eee LIFE sce too 6851 
42 June 1995 | elosz ios} 4} Abr 1961 -. #1228 1244 3 Pep, 1969/73. 981 100) | liquidation) is a strongly bullish} (Toronto) ——— ————_————_}——__————_— nada Cement Bidg. Lateau 
22 Jan, 1967 (:. 98) 991] 3) May 1957 .1: 983 100g}. Dec: 1958/60. 1004 1014/ implication in itself. It would We have, for some time, stress- 
23 Sept. 1969 ... 994 100i] 3) Sept. 1965 98 109 | eamhatenowan: 


i oirinhgrelneen-f asides atianceciomesiamnicitesiwests MONTREAL 
3 Jan. 1966 |”. 3014 1024 vee 4 Nov. 1955/60. 101, 1028 | indicate that the market has been | ed the fact that our junior gold 
Nova Scotia: as Mae: 1858 ' 1d8k Ugh | correcting itself all the way up, |mines were working themselves 


Oct. 1952 .., 104) 105)| absorbing the profit-taking andj|into a very favorable position 


oe 


we wowiwWe 


Can. Nat. W. Ind. S.S.: 3i June 1956 ,,. 1014 102% 


: . Industrial Pensions — Business Insurance —— Estate Planning 
5 Mar. 1960 ;. 4129 181 Dec. 1959 |. 4123; 123; | Pushing on to new height with a | financially by reason of increased 
Grand Trunk Pacific Rly.: | 3 June 1956/58. 993 101) 


: : : sal _ en , ; 
5 Sam, $008. atlal tiaal 2 . : Mar. 108)... 08) 08) | | gradually strengthening invest- | production, availability of labor os 1 PAUL AUDET, C.L.U. 
an. wOe .. BLi 34 7 Sept. 196 , & 9 Yov. 1960/62. 95] 97 ° . an ‘ts ct lee 90% = -- ee 

4 Jan. 1962 7) 0125) 1274! 3) June 1963/63. 101k w2al 32 Oct. 1962/65. 1011 1025 | Ment following. and some slight decreases in costs. 


Branch Manager 
Ca a ve a Se ) dy 966 Pa fa e Ca ° e N Y 2 g | I he bette rment of the abor sit- 
sierene Ga, N a or % ot SOPe. (Feyan he OF aN. Se Western oils pushed into new r 1 


, : | : ‘ tent been ee naaiadaaneneasinaniae eae US THE PRUDENTIAL ASSURANCE COMPANY LTD. 
——— $$ high ground this week sparked uation has to a great extent bee 


; . : PRICE HOUSE—QUEBEC CITY—TEL. 2-4051 
Sioniti ’ ; i responsible for the increase in “= 
Significant Investors’ Index Numbers eee Lert eee buying: | speculative interest as it has en- 

Mach. Pulp Cae ioe See ina the last four weeks the Toronto | abled most of these = wegen a g0 

and and. Mill- cloth- allied Bever- Bldg. trac- utili- Total | Stock Exchange western oil index | ahead with large scale explora- 


eee equip. paper ing oe ng prod. ages’ qatar, Gen Banks ties 9 ‘o's | jumped over 23% This in itself | tion programs and results such ; | 4 DAVID A. DONALDSON, C.L.U. 
*1935 to date: 


é y MacLeod 
| sho ‘rather cautioning |@ those obtained by 
High 247.7 287.9 149.7 123.7 38.5 447.0 168.5 146.2 136.3 149.0 126.1 | 4 uld be a h 8 


Low ..... 69,2 51.6 61.2 41.2 3.5 793 66.7 60.2 gi note to anyone contemplating Cockshutt, Upper Canada, East e 2 E od ; ; The London Life Insurance Company 
™ 1950: | added commitments in this group Sullivan, etc. have been largely 
onthly Figures: 


ees as ae ire Secs i199 {at these prices. Current buying responsible for the flood of money Mee Sal Aan MADE: 25 King St. West — TORONTO — Wa, 1844 
e voa 229.9 291.7 86.1 ‘5 236. 3.2 355.8 169.7 1165 143 25.2 118.3|has been largely speculative and | available for new financing for 


Weekly Figures: |along with extensive profit posi- | resumption Fan ees peta 
Mar. 2 .. 239.2 298.2 3. 9.$ 119.0 358 169.2 8. 2 26 118.3 | tions represents large potential | on some oO e etter ocate 
Mar. 9 ., 238.7 299.6 83.1 . 246. 118.6 369.7 168.0 1: i 5 «126.3 117.9! 


2 : ; . | properties, er 
senian 7” te me we send Hel seas lent ae dees selling pressure in event of size- | P a as a eee Leccuseuskaclickedmabagen ANDREW J. ELDER, C.L.U 
ea eee jee ee, ee gees Tee | 2 169.6 a? coe: coe eee eee | In connection with financial Se aa . 7: weeowe 
Mar. 30 .. 243.1 310.6 83.9 82.3 243.4 1195 : 168.5 : : 119.0 ° results we think that a few of the —— aa 
*High and low for year from 1935 to date ine! usive are based on weekly mend Dividends Declared . ings reports aititeds are to Sea ee aw eta, THE LONDON LIFE INSURANCE COMPANY 
issued by the Dominion Bureau of Statistics. This Date peste of — t k : . 
sciepesnienaniiiincadeaaietintairnesinentinease tas é s point make very in- ne _ ; 
co ae a : pay- Date of and at tls po : 25 King St. West — TORONTO — WaAverley 1844 
Jeronto na Resbonge Se al ss Montreal oe rn. meat payable record | teresting reading. For example: oe : 2 . 
2 2 5 10 2 3 5 . ; ll te: 
Indust, Golds B.M. W.O. Util. Ind, Com, Pprs. Golds | 4; Cons, Oils 02 June10 May 10 | 2eck Hughes earned 24c in 1949 | 
Apr. : gan eet ioe Wh nis. cra, Sckete Pepe Powe seas | Dita. Pac. Cons. Gils 03 June 3 ainst 13¢c in 1948; McKenzie | 
Apr. KG hive cine woes | ADT. n ; . **! Aluminum Co. pfd, .25 Jun. 1 May 3] as agal : 2 z1e | 


Mainly. opae Wades **** | Anglo-Can. Tel. pfd. 561 May 1 Apr.11| Req Laki rned 5c as against a | 
Apr. 7 5 dil on paann GMMR Goose cee, cade) echoed \ekvne tose Te ee eee 3 Red Lake earned 5c as again: 
Apr. a 102.28 110.42 71.59] Apr. 6 ... 82.0 146.3 124.9 424.51 65.91 | At&us Corp i es ae 


: | deficit in. toad: Novanda $5.0 in ae ae JOHN A. ROBARTS, C.L.U 
— ee ee oe fee Po Se ie ee eS nuit & Wiberg 1.37 May i Apr. ie | 1949. (84.45); Leitch "9 2c (8.6c);| 1 , . ’ —" 
pr 45 101.21 108.42 68.62) Apr. 81.0 1441 123.1 421.86 65 a“ ° “a ; 4s : > “ : 1 sj r > 5 y yr r cs ‘ 
Month ago .. 213.55 98.15 105.11 58.45 | Month ago 79.8 142.9 121.8 381.50 64.35|/Aunor GM. _..-. — May | Hallnor 33c (29c): Lake Shore simply because they have previ COMPANY The Lond Life Ins ce Compan 
Year ago .... 193.20 99.98 93.49 49.98 Year ago. 73.6 122.5 106.2 319.01 63.38) BK Of Tove Sola 2) eet Apr. 12 | : i ‘con 93.5c | CUSIY gone up, we think that a 4 7 " eé@ tLonaon Lire uran ompany 
1930 High. 221.17 105.15 113.07 71.59 | 1950 High . 82.0 146.3 124.9 422.01 weal, son AR ee RE ee TB (60c); Kerr Addison 83.5c| catback is not very likely unless REPORTS 
~ z an R = . 2 ¢ . ose 4 ;° eee Rg . ar. | > ” i 
1950 Low .,. 203.27 97.24 104.35 96.45 | 1950 Low . 74.5 138.1 117.2 355.89 63.80 | Beaver Lumber A. July 3 June 10| (43.6c); Macassa l5c (9c); Mac- | bear covering results ina t0O| go assist readers in appraising and 25 King St, West = TORONTO — Wa, 1844 
SS Re NE? PETTITT - Do, Pid. -rr:ceose 35. JULY une l0/ Leod Cockshutt 2c as against a a : 
Dow-Jones Closing Stock Averages 5 eo ockKsnu 5 ree , We < th t | comparing cempany financial state- 
; 5° 6 > Bell Telephone .. 50 Apr.15 Mar. 15 precipitate rise, We are thus no paring pany 
30 20 15 6 | 30 20 15 85 “Bertram & S deficit of 4c in 1948; Aunor 3lc | 


; : : ments, The Financial Post has a uni- 
Indust, Rails Util. Stocks | Indust, Rails Util, Stocks | J. Bergem & Sons A .25 Mey - ape: a | impressed with the technical ar-| form method of presenting corporation 
. 212.29 56.41 43.36 76.16| Apr. 4..... 209.05 56,20 42.79 0. * ae om | (200). 
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9.26 5 g 5 7 j accounts. Variaticns from the cempa- 
212.55 56.36 43.25 76.18| Month ago -. 203.09 54.73 42.95 Biltmore Hats ....- Apr. 15 Mar. 31 : guments and would not consider | see SGaen cauesin auc Sema | 
y 20 35.79 63.05 | » DA a ae ioe a disturbing any holdings of good ° 
Lessee bees wees ear ago ..e 176.54 49.20 35.79 3.95 | Biue Ribbon pid. ae Apr. 20 | . . istur ing any J g g ’ eleotwe 
“ae SS Se 76. 03 | Sey Tae 3 sake eee eee Bowes Co, A ...:..- ‘12h May15 May 1| ROSS WHITTALL LTD. (Van- | stocks, which we think are bound| POWELL RIVER CO, reports a| 
» . we ape. “ me LOW o 00 - . 40.7 ne eaae B oan ove 004-2. 5 3 couver) for much higher levels. unless as | 4% increase in consolidated net | Representing 
| Bralorne . ’ . i 
: + ; : ia Whee Pies . ate rofit for 1949, up from 857,297 
Corporation Bonds Unlisted Mines, Oils |satetcut's: ee Ee | 16 view of the generally tavor-| suggested the marke: | sieuld Tiseweimes | "THE LONDON LIFE INSURANCE COMPANY 
4 (By the Broker-Dealer Assoc. of Ontario) |B C Power A .... .- 15 Mar.31| able outlook—o e tac a Rees eae id . ' Newsprint production hit an all- | 
avait Ne Doveeen! Dyelers Approximate quotations, 3 p.m., April 6, | B. C: Pulp & Pap. pf pf 1.7! Ave. 15; many weak holders must have | which is not impossible, titan hia, while unileoshed iaieniie 25 King St. West TORONTO WA, 1844 
subject to confirmation and change. An |} C, Tei. nd p “ y . * ; : | 
Public Utility — 11, 1950 Prev. asterisk (*) indicates an increase x ales, oe _ pid. a as a Mar rie| — oe in Sane bal a : % _ ~ laminated peers a 
; | a dagger (+) a decrease in price, | Burns Co, A ee ’ an a ere is abso 21V ¢ T , = ¢ r own, Newsprint sales rose from 
Issues: Rate Due Bid Ask. Week | Bid Bid Ask| PD? A & s $s ‘ , duly +! reason for prices to covhe down New Highs and Lows 244.834 tons " 283.347: wanieadead 
R. 59 921. 951 § Abenakis 3 McManus 5 7 |,20. 4 & ‘ . ; Re During the week ended April Iphite fell f 
aAlg. Cen. H.B.R: 5 \ ae oe | Advent. ..'3 Metalore *54 6 | Caldwell Lin. ‘ Apr. 15 Silene edd sulphite fell from 48,937 tons to 33,- o tes ’ oboe tte 
ty Sg ge 3 67 ««96~=«CBASO «| Alexander AR BR RP rede yt is Record of Financing |8, 91 new highs were recorde | 591; laminated products were down 4 : . got 
‘Do. 69 101 103) Ama Kir Mindus = 10 + Calg. & Ed. Corp. . 08 15 Mar. 10 = |among the general stocks on|to 1,503 tons from 2,018. President Industrial Pensions and Estate Planning 
Calgary Pwr. .. 3 | ee 8) en ave ae . o Can. Foils y15 May 1 Sales by Municipalities, Provincial and Canadian stock exchanges and | &. S. Foley reports that the entire s 
t pe, Sao eae 9, | Arctic Mistassini 6 | i . Offerings of 
SGatineau Pwr. D 3 m0 101. igi | Raspes N ones 4 i | can. teen aed acess vt} Mar. 3h “Corporation sna Foreign Securities 26 new lows. In the mining | estimated tonnage of newsprint for THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
Gt Lakes Pwr. . 44 [69 98) 101 30) ) Barer N Stat Bel B8h Lp DO ele ans cesar 4 +18 Mar. DOMINION _ | group there were 61 new highs | jer nee rece. “= ee term OFFICE: WA. 8365 TORONTO Res. MO. 9750 
Int. Pr Pipe uo | Beaulieu 2) New Aug 10 ii | Can. Nor. Senet. 00 + "15 Mar. Government of Canada Treasury Bills—| and 15 new lows. In the western |COMtracts and that, although sul- 
eg I Beh 980 20 Beauriv 9 Newcor *17 19 | Gam eer A. igh May 1 Mar. 31| Que June 23, 1950, $75,000,000. Issued Mar. | can ther 12 phite pulp sales in 1949 were care | —————<— << — 
— = gereeot Se wer 1004 7. Ore #2 2 New Mal 3 4 | Da he ae ord May 0 na | 23, 1950. Sold at $99.87245 to yield .512'¢. | O1 group ere were new | tailed due to market conditions. the Cc 0 MM P A N Y CONSOL. INCOME ACCOUNT 
Maclaren-Quebec Birece 4 fon an 31 | Can. Bk “st Gennes 4 Ma} Mar. : ata in Fmt ows og: seats eis |highs and one new low. outlook for this year is that’ the - TS Years Ended Dec. 31. 1949 1948 
3 6 699)0|S (964 | > 4% : ‘ ' : Stanley Regional School Distri . SER : 3 N , $4,159,246 $3,896, 18 
mann Sena 5 me Oo ico 97h | B McDade Nisto 30 can sn. SOONG isery< ie Aee anteed by Provinee of New Brunswick) — | GENERAL full production will be sold. REPOR : on ae anaes ee 
Nat, Lt d& Pwr: 44 (et 00 5,10) | Bouzanne Noroeau 185 149 | Ca" Fairbanics' pt’ 130 Apr. 18 Mar. 31 | 204 ,ebentines,. cue Ph as0 Bough | New Highe—1050 A major new logging operation.| §ICKS BREWERIES LID. con-| “Income tax ..rsvers 1.524906 1,328,163 
Saen ce. a eT 8 Nerbec 8 Fe ee Se. reer +15 Mar. 31 | oe vately_ by" Dominion Sectrities: Corpa Aon 41.50 pe General Prod, A 4t.|Which will. produce annually 50 | sotidated 1949 net profit of $2,379,-| Net profit cone SBTEER 4.296088 
y coe SD : tes : | > | Ce é ee oe y } . 31} ; & ae ne " é - . say: LOSS: Lecun 
Quebec Power . 3 j 984 983 | Bright ‘RL hag "41 — ee 1.75 .15 Mar, 15 | Ltd., A. E. Ames & Co. Ltd., Wood, Gundy | aigoma Steel com. Gt. Lakes Pap.c. | million ft, of logs, has been opened |634 is up slightly from $2,376, 482 | Surplus for year 1.189.634 1/186,482 
St. Maurice = 34 oh 202 eet | Burley PO Newhar a | Candn, Ice Mach, A 1,75 \ ar & Fe bids Sorte ea ities Co. ‘Ltd. |’ Anglo Nild. Dev. Do. pref. A up in the Queen Charlotte Islands.|in 1948. Dollar sales volume was | Earnings per Share and Dividend Record: 
“¢ Camiaren Novele P_ 2 | Conga. Inv, Corp... 0s Say 2 Eee. oo) ee ee peecabat, Sevestas Corp. Fe ean Expenditures on this, along with|1.8% higher, while barrels of beer| Common . ae aie hoe 
SEN peo ae = | Somrey Obaiski O 6 8 | Care On ae: +35 May 18 ADr17| ‘Town of Lunenburg. N.S. — 3% deben-| Bank af Neacotia imperial Ol |€@Pital outlays on other logging | sold rose 1.2%. uso Cee 
n Gas 44 Cassidy cate ae Can. Refractories pf 1.12) .15 Mar. 30| tures, due Apr. 1, 1951-59, $18,000. Issued | Hell Telephone Ind. Accep. $1.60 p. | operations tctaled about $1,028,000 in Capital expenditures amounted | CONDENSED CONS, BALANCE S§HEET 
Un. Fuel Invest. 38 eve Cent Man. Oklend 16 Can. West. Lumber .10 . Mar. Mar. 23, 1950. Sold at $101.12 to J. C.) Brantford Cord, B Int. Metal 11949. Policy of maintaining ade-|{o $331,889 and, after writing off} 4s at Dec. 31: , 1949 1943 
United. Secs. ... 3 : werd 9s Cock 1i Olivet 1h . | 5 June Mackintosh & Co. Ltd. Brantford Roof. Int. Nickel pf. t be ’ Cash & Dom, bds. .. $3,768,417 $3,135,561 
Wpg. Electric .. 32 | Columbier *24 Seaminite, *19 Do. x ct, Sep. Village of Marmora, Ont,—3'2" deben-/ B. A. Bank Note Inter. Power com, | Quate timber reserves was con- | obsolete equipment, increased fixed | Accts. rec. . 1,287,420 44,884 
Industrial Issues: Con Chib 14 Ortona 4 5 | Celtic Knit a eS eee eee ee” Se tees eee | ee eee pater. Cites | tinued through acquisition of sever- | assets by $268,633. In addition to the | Life ins. c.s.v. 173,200 222,348 
Abitibi Pr. P. .« 3 Con Cop 64 Pascalis *20 23 | Cinzano Ltd. A . 2 i — Mar. 23, 1950. § at $ =f o 4. L + er é pane S al small tracts and the outright | main expansion in Vancouver, re- Inventories ..... ..++ 1,446,608 1,458,383 
Acadia-Altantic Craibbe Payne 5 Circle Ber Knit. A. “on . oy , cm © Co, Ltd. and Bankers n a ae son san Millan B lpurchase of timber on which the | t Chairman E. G. Sick and| Total curr, assets... 6,675,645 4,861,176 
Sugar 3 * Croydon 1 Peian io #3 Coast Brew. .,..e.0 -; pr. Sorpn | anada oils Mac , | por I Invests 1.381. 861 1447. 740 
Aluminum Co, . ; eee | Cuyuni N 29 Phelps i tees: PLOW .46 2 Peni ; er Tank eae ee ot eae ae can. Derm. Mise. ca Soe “ | company formerly only had cutting | president G. R. Whitmore, directors | Mise assetsa 4 
Buhes ? Ss > ‘or 94 | Beles . Prosdor wi Do. ph Rs” 2. 1 Nov. 1/ tures, due Apr. 1, 1951-60-70, $325,000. Is-| Canada Vinegars Monareh L. 40% pd | Tights. | have authorized building and equip- | Fixed assets 
BG. Pulp. & P. % § De Bent 3 Pre Ding B. J. Coghiin 20 Apr.38 Apr. 1 | supd Mar. 28. 1050. Sold at $99.28 to Rene- | Can. W. & Cable B — Montreal Trams; | CONF. INCOME ACCOUNT lping a new storage cellar at the ee aan scene "36: 
’Rowater’s Nfld. Dick’son °22. 2: Quejo ' Combined Fnt pl fe. ar. ares Alfred, Que ae eek Rien Te he tee aor Pog oe rie191 318 13, does | {Regina plant and in Lethbridge, | Taxes pay. 885,998 244,120 
P. & P. Doris d ue SR ; it x 400 Sep. 15 Sep. 10 | and 3'° debentures due oi. 1951- 55. | Candn. Industries PaulS.&S. Less: ; steel tanks are replacing obsolete | Total curr. woos 2,018,000 =| 905,488 
le . € ' + ae ' 2 —are ran . > ee 1,000,000 1,000,000 
Brempten. FUP esi | Sek a 2 Quest Do. Dee. 10 | 60-65, $125,000. Issued Mar. 29. 1950. Sold | Candn. Marconi Powell River Depr. & depl, «+++ «2.407.713 2.168.319 | wooden storage tanks. Construction | BARE. SUOCO, a<n-nve SORE. LOE 
que t El Bonanz 5 Mandona Consol. Text. Bia. - June : See ee oe ee See BS te — ae - owes cctals ad aoits tube cy Seen lof the new brewery in Vancpuver | Other res., etc. . 527.036 ‘506,536 
. a ar 4 t oe od uni a wp. of Searborou nt.—3'5") deben- oO. ef. ress + oe ’ tee! ; = / -t aeial aed 5 99% 
Burns & Co. .,. { Be Kirk : Roxen O Do. B ei 17h June 1 May 1 lezen tne Mar. 1, 1951.70, $477,506. Issued | Candn. Vickers Price Bros. Pens. plan ext 500,000 were ; will probably start in the next few es stock .... 2 aoe 5521 521 
Can. es . 99 - 9 Erndale 5 7 a, Deb. & Sec. Corp. 5.00 Apr. 20 unsietes Apr. 3, 1950. Sold at $98.581 to W. C. Harris | Catelli Food com. Robinson Little wee tax... y 4,324,00 | months, it is reported. ——— estes aastescs foe Sane 
Do. : : i ¢ Flicka Rhvolit Dom. Bridge 40 May 23 Apr. 28|& Co., Burns Bros. & Denton Ltd. and| Cons. Diver. Sec. A Rolland pref. \dd: Asset sale a : 55,968 A 1 meeting is April 26 w rking capital 5,663,605 4,475,693 
Can. Bread « 1 67 94 1m Forty-F ) Richgrot Dom. Engineering .. +» 3.00 May 5 Apr. 12| Dudley Dawson & Co. Lid. Cons, Litho. St. Law. Corp,1pf. | Net profit ...... 128,585 6,857,307, Annua ing pril 26. orking cap 663, 475, 
Can. Brew. 5° 3°62 984 101k 981| Gan Cop 2 4 Renee Dome Mines ...%,-. 17) Apr. 29 Mar, 29 CORPORATE Cons. Paper Do. 2nd pref. Less: Divds....... 4.773. 3,697.91) | —$<$= $a = —_ <_< __<_________—. _—_____—_— 
an. Ce anese o* 90% v : = sse 7 
Can, Oil 34 6 a ate 99 Geneva L 5 Salmita 


~ 








ANNU St 


Dom. Bank 25 May 1 Apr, 15 van Petreleums Ltd.—5% convertible | COmsumers Glass St. Law. Pap. 2 pf. Surplus for year .. B54,4 3,150,986 | 
West. Lum ‘ : Glencona °%6 Santiago Dom, Coal .....+ 38+.37 Apr. 29 Apr. 8 | inking fund Taeeairee, gpries ‘A. due| Corr. Paper Box ¢. Sicks’ Brew. “ Earnings per Share and Dividend Record: 
CPR... "gh? Golpac S Dufault + Dairies ..+++s ah yl ie ae 31 | Mar. 1, 1966, $1,500,000, dated Mar. 1, 1950. Crais Bit com, | Sivere'és W.D.p. os ee wt = ae $5. 40 
nasi 30v G Se Ss rrr cose Me pr. r. } rain, R. L., Lid, § coal .00 + j 
| Gra Chis r : scene ° Fabrics esseee .20 May 1 Apr. Yield 3% by’ MeLeod, Vousn. ween Gel Crown Trust South. Invest CONDENSED | CONS. BALANCE SHEET 
ci | Greenlee Sil®, Arro 37h May 1 Apr. 
Columbia Cell, . 5 Grndhog Skynner 


. Ltd Dom. Coal we ge As at Dee. 31: 1949 1948 | F H DEACON is co 
25 Apr.15 Mar, __| Dom, Dairies com, oO. pref. Cash & Govt, bds. $9,599,847 $3,983,035 | e 

ol. Paper. 14 | Habitant Snow L 38 Apr. 15 Mar, scanadinn atone hl sen tau | Dom. wabeic oe ~ estat pects FEC, sse--se- 3,038,616 3,982,079 | " 
Dem, eal. 3 °5 bi Halden Starlight 13s May i ape Apr 1, 1930" Offe 1 AUtt, f.o0 0, anal an Taylor Pearson pf. |Inventoriest 4,606,076 4 520,640 | Sasintes: ARNE Five 

Tar & Ch. : dee 2 arker 3 Sunbear . pf .* : : pr. 1, ; ered at and accrue ‘nell, ronto Ir ? ; ets ‘215,58 i 24 | 
ry Textile ... sai i} Hornfault 10) Thornhill . ca ‘0 Aer Is aoe interest by Wood, Gundy & Co. Ltd., Nes- oecutis bores. United Amuse: B en setae aoe 8380 rast Ad Members The Toronto Stock Exchange 
Dom. Textile -.. 3 : Hu Pam ‘5 Tobico , Square 1, pr. pr. bitt, Thomson & Co. Ltd, and James} pay, Paver United Secs . assetse . 1,404 | 
Dryden Paper . ate Independ 9} Vinray ae. 2 ie oe ee eee eee Se Midinn lectrol se 
¥. B. Eddy 31 °6 24 100 | Insco 6 Viking > eet e oe # Apes Mar. 


Fixed assets, cost . 43,086.35 .717, NT 
Geler, Hammond & Nanton Ltd.. Midland | Electrolux Viau rts. Timber hold., cost* wi e.308 “Cisse! 197 BAY ST. are TORO ° ! a ELGIN 3401 
Do. . eon 2 | Isle Pinn #13 Walcoro - Textile pfd. .. 1.75 Apr. 15 Mar. Securities Ltd., Carlile & McCarthy Ltd. | Fraser Cos. . Winaipes Steck, Total sssets CO50E TIS 80,806,008 | 
English Elec. .. : it 954} Jerome #27 ; Wesley » Woollens .... 38 a : 


y é Gatineau Pwr. Accts,, etc., pay. 1,988,272 1,878,704 
Federal Grain. 4 '6 Kamlac *19 West RL i} Donnacona Paper . 1.12) May 15 Apr. 14|"C.oagian’ Pacific. Railway Company — New Lows—1950 Tax pay, ‘312351845 2.742.150 
cL Oohes Pap. . 3) °6 ara 1} Ken Bay 5 Y Davids 20 Dryden Pap. 30 May 1 3% % conv. coll. tr. bonds, due Apr. 1, 1970.| Bickle Seagrave J. A. Lang Total curr, liab, 5,224,117 
Imp. Tobacco .. 23 Wai | Kenda Pe 10 13 Yelknife 190 ., | Zast. Suil. M. ....., 9.15 May 25 + 25 | $20,000,000. Issued Mar. 29, 1950. Offered] Brantford Cord, A —s Laura Secord Conting. res. 1,000,000 
sok Pm enaeh 31 6 c 981| Kirk GG 2 do vi 135 |. | Eastern mek, pe -. 1.00 Apr, 15 . at 898.75 by a large group of dealers} Can. Canners London Hosiery A | Res. dep. fix, assets 29,517,513 28,304, 182 
Lake St. JIPos5 6 | Lar-Add 6 8 OILs * | East. Twps. Tel 25 Apr. 15 : headed by A. E. Ames & Co. Ltd. and Do, 2nd pref. Marit, Tele. Insurance res, .... 136,997 116,920 
Laurentian Sitk 4i ves ©6993} La Salle 23 3 Crusader ., Empire on A seve 25) Apr. 15 - 6 | Wood, Gundy & Co, Lid. Can. Collieries ~ A. Morgan pref. Capital stock ...,.. 7,396,025 _ 17,396,025 
MacMillan GR.) oe — { Franco . #60 62 aye “ = oy . Industrial Acceptance peeeregtin Lim- | Candn. Convert. A National Brew. <. Rorped ope 21,622,118 iene es 
xa -avalie Gar 5 . ited—3'4°% secured notes series F, due Apr. | Crows N. Pass Coal National Hos, sIncl, ref. ; A 
Mapie” L. M. Lennie Beentadee Esmond Mills . 25 May 1 . 1, (o07 “¢10"000.000. Issued Mar. 29, 1950, Rel hedines A Nuclear Ent. “After depletion. §After res. of $541,446. DEACON FINDLEY COYNE 
Maese- “ixarvis 23 ne | Lk Expa Home Oil *134 Estabrooks pfd. ... 38 Apr. 15 Offered at $100 by Greenshields & Co. Inc.| Dom. Square Ogilvie Flour pf, | Working capital ....11,991,420 7,885,170 
Do. . 42 3 Lower Can 4 , Jupiter *20 Fed, Fire Ins. ..,... 1.00 Aug, 15 1 and Wood, Gundy & Co. Ltd. Federal Grain pf. Simpsons pf. . ————— Lae : LIMt(tTeDdD 
McColl-Front. .. 4 ey 964 | Marbenor 16 Lingnora 5 Fed. Grain pfd. .,.. 1.63 May 1 . South Shore Lumber and Builders Sup-| Flash Fasteners Western Grocer MERCURY MILLS LTD., Hamil- | 
Mercury Mills . 4 ase 9) | Mallen RL 5 Major Oi] 13 Flash Fast, pfd..,,. .25 Apr. 15 > plies Ltd.—5%, 544% and 6% first mort-| Gordon MacKay J. C. Wilson ton, Ont. reports a consolidated | MEMBERS INVESTMENT DEALERS’ ASSOCIATION OF CANADA 
Mon. Knitting . 4 oe Mar Bird 3 Nw Ranch 2 3 | Found. cf Can, + 854.50 Apr. 21 "31 | Rage, Notes, due Feb. 1, 1951-65, $350,000. | Halifax Insurance York Knit. B s i , 
N. S. Steel Coal 34 99 102 99 | Marquette 23 3) Pac Oil R 4 Fraser Cas, ‘50 Apr. 24 +91) dated Feb. 1, 1950. Offered at $100 plus MINING 1949 net profit of $137,023, off 73.7% | Government, Municipat and Corporation Bonds 
eihente "68 oe Mary Ann et Princess "46 ip. 8 Seal Wares .. ce any 4 accrued interest by P. F. Letourneau Inc. New Highs—1950 from $520,770 in 1948. Export mar- | 
Biv Dairies” 3 60-64 99 102 Mate Yel “22 ‘31 West'Lock °3 Goodyear’ Tie Rie. 3 Apr. 0 Abr. 1 Union Acceptance Corp, — 40,635, 60c | Amalg. Larder Keyboycon kets, except for the highly competi- | 197 BAY ST. — TORONTO 1 — ELGIN 3401 
"Do. aa "1 95 McCuaig 4 Gould Pumos pf 1.25 Apr.15 Apr. 5| i istive redeemable sinking fund pref. | Ascot Mines Lake Fortune tive U. S. market, are virtually | 
Simpsons Ltd. . 3 — woes Co. 1.50: 1.9.00 Apr.13 Mar, 31| erence shares (par value $9). Offered at prog - nis noes eee closed to Canadian textiles, states | 
Steel Co. of Can. 33 , on -“ Company Meetings Guaranty Tr. ...... 12) Apr. 15 Mar. 31| $10 per share to yield 6%, including four a rere Lingside President J. A. Roberts, and this, | 
Gniled Geen. 4 at Company Place | Ozpeum: Lime As. 35 sue. moe: Bf snaren’ ber Manan bee Coe id | Barnat Lynx Yellowknife | coupled with excess capacity in the | 
United mcr & "80 99 102 + ABIL iy 7titteees Toronto % bet fens : COMMON ores enced oe Canadian industry and increasing | 
n. Grain ° ees . 13—Ro itche}l .....++.. Montreal i - I 
#Western Grain. 5 "63 86 on . | 183—Waite Amulet M. Hamilton ‘Cot. 25 June 1 May 10 Mount Royal Metal Company Limited 


, - ; oreign competition, has had a de- | 
York Knit. Milla 31 "71 90 94 90 If—-Auto Fabrics 7.11..." Montreas | Holden Mfg, A . Ape: 14 | 75,000 common shares tno par value). Of- Sealerwe Martin ‘McNeely coanag aiat on wea! to addi- | a 
*Payable in Canada or United States. -14—Dom, Dairies ........,. Montreal i mag waa : Mar. 31 wee at $10 per share by Royal Securities) Brewis Red Lake Moneta tion, the U. S. import quota was! ’ 

tPayable in Canada only. -14—-Gvpsum Lime ....,. Paris, Ont. ‘d. ° “ E 


* C ; Broulan Porc New Alger . . 
. Mar, 31 | ~ Mlik-O-Mat International Ltd. — 500,000 Buffalo Red Lake New Goldvue increased 10% and further increases | Members The Toronto Stock Exchange 
aPayable in Canada or U. K. . 14—Halinor M ++» Toronto | Imp. Tobacco pf. 4% a May 1 Mar. 2)| common shares (per. value $1.00). Offered uffalo Red L é ; § : . 
¢Payable in Canada, U. S. or U. K.  eeemeee_ Fuse. M, .... Toronto iat atonee aft am Apr.15 Mar, at $2.00 per share by H. B, Gilbert & Co. eae Seeeeeet nent am o-oo likely, besid b ti @ We have prepared a brochure on Brovlan Porcupine Mines 
r. te ethene % ecsinneyive ¥en Toronto Int. aetling. pe Ae "47.00 Apr.15 Mar. Ltd. Citralam Mal. Norseman evaluation, esides OOS ing | to mark a milestone in that company's history — the 
° . Weston Toronto | Int, Nickel, pfd, .. ¢1.75 May 1 Apr. Congress Omega prices of many raw _ materials initial - dividend id April 3rd by Porcupine Reef Gold 

Apr. li Pressed Met. . Port Huron. Mich. | int’ Power ........ .60 . 15, Mar. Cons, Arisiey Orenade bought in the U. S., did not bring | nitial dividend poi pri y P 
Commodities Apr. 17—Candn. Gen. Elec, ,.... Toronto | “Do, and pfd. .... % : Mar. Dividends Declared (con’t.) Cons. Beattie Paramaque oug e Mines, a Brovlan protégé and-one of the very few mines 
'. 17-—-Cons. Div. See. ......., Montreal | » Found Mar. | Cons. Beattie ara the expected drop in wool prices. | a de edite ta 
17—Eddy Paper oO Nest cee : va s Aug. 15| Cops: Howey Pickle Crow to have been brought from grass roots to ends 
Pre- Same nen pean Cease Do. -PIG. visseeree + -15 Mar, pa. 0 ae ee. 1 Aug | 1’ Aragon Quatsino Instead, world wool prices pushed | the difficult post-war period . . . Copy on request. 
Late... Verne <) eee .17—Robinson Little ....... Winnipeg | Journal Pub, s...+6 15 Mar. 4 y 1 Apr. 15| Detta Red Lake Red Crest upward until they are now at their | 
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Rejtmar 5" “pid, « May = ‘ ! 
18—Br. A . Oi 4 ile 35 | East Amphibian Regcourt = : : . si 
Cattle seveveress $UR2T $23.32 $21.00 oe ot anes en ae 2 ees: 3 mune oo Sep. 16| Fast Malartic Siives Staniard sien a er aed er eat | 219 BAY SI. © TORONTO © ELGIN 928) 
; . 18—-Gould Pumps . Seneca Falls, N.Y, | Langley’s pid. ’ Apr. binson Cot May Apr | East Sullivan ilver Standar gins Nave been oe - 
Copper ee 18% 1% :19—Candn Cel. Montreal | Lauren, Accept, pl. (29 Aprei3| se Law. Corp. i ist pp. 30 Apr pr. 4| El-Pen-Rey Sladen Mal the prices of. the increasing volume |] FRANK G. LAWSON « WILLIAM J. KERR + DONALD M. M, KOSS # R. B. G. CLARKE 
¢ ig hepdemeba ier hag 55: 26% : Apr. ete reese itish textiles. Even more 
. we : .19—Hamilton Bridge ...... Hamilton | W. M. Lowney ..... ; Mar, Nour Mar. 3| Giant Yellowknife Sudbury Contact of Britis ext : 
Tides oo ficesice 25 24% 244 . 20—Asbestos Corp. Montreal | Macasse M May 15 
ber. n pid, Apr. 4| Goodfish fa i wl looked for this year. 
U. 8. Labor 182.1 151.7 ; Do Montreal Pap. ...... Hamilton | Maple Leaf ae 50 Apr. 24 p! Apr. Grandora Teck-Hughes 
Dow Jones ......-. 135.86 133.21 123. : essay seg : wooo ae? +18 Mar. 30 | saguenay Pwr. june 17 | Halliwell Gold Union Mining Net earnings nn. ss $300,968 
McArthur Chem. ... y Apr. 11} Searte & Co A.... ‘Apr. | eee ~ Vendio Less: Depreciation eee 109,990 6 i J FE G we A S$ ETT & C O 
Monthly Indices - 21—Mc “Kenzie R. L. G. M. .. Toronto | L. McBrine 3 y June 14 Do. ane Hugh Malartic Vinray Bond interest ...... 47,750 + e ° 
; -- 2 Apr, 24-——Campbell Red I Toronto | Apr. 15 | Sheep Creek M. .... Mar. : “ Net profit 137,023 - 
W'sale (Feb.) .,....158.0 | 157.1 158. | Apr, 24—Candn, 2 pom tae va Saas Dard’. ureperesotiees "63: : Members Ibe Toronto Stock Exchange 
‘ 5 > Toronto | Mercury Mills 15 Apr. 14 | Shirriff’s A Apr. acu re 
Gt Brit. (Jan.) .... 244.5 241.0 21.4) Apr, 24- aren distn G.M. .,.. Toronto | Mid. & Pac. Gr, ..... .50 Aug. July 15 Do, pid. 5% 25 ; | Stew a Invent. conting., etc., 
p- May 31/ Sianey Roof. A ..... - Apr. | Kay Ran prov 160,089 
equals 190. ?+Base 1935-39 equals 100. The Corp. .. Montreal! | Minn. & Ont ; Apr.25 Mar 
| }| Berens River Newlund sDeficit. 
to 1930 base. Apr. 24—Penmans seeseses Montreal | Robt. Mitenell ,... $1.00 Apr.15 Mar.15; Do. pid. .... B. 5 Apr. 3! Bulolo Gold Packsack Times Bond Interest Earned: 
Base price of quotations is as follows: | Apt. 25—Can. Malting . . Toronto Do . 20 Junel5 May | So. Can. Pwr. 3 yl 
ice Toronto. C 1 1 N Apr. 25—Mtl. Locomotive Wks. Montreal egrapt 50 Apr.15 Mar. ; ok: pie. M C it ee meee ata — foe eh 4 Diviai nd R soaae b Park A U. 1167 
Price Toronto. opper-electrolytic, New omotive . Montrea > gtap “ pr. 15 ar. 1! adacona M. 5 Mar. 25! Falconbridge oy bar Earnings per s an ¥ "a e i i ft ve. J. 
York. Coffee, No. 4 Santos. Rio Sugar 96 | Apr. 25—Powell Riv. Vancouver | Montreal Tr. ...... 1.00 Apr. 15 Mar, 31 § A ot Apr. Graham Boveghet Torbrit Common $0. rr 3030 DUNDAS ST. W. (opposite High Pa e.) ] 
an tan. Brock A ..,.. 
Apr. 26—Anglo-Candn. Oil , Calgary | Morrow Screw pfd. 561 May 1 Apr. i Do, B, Apr. Gunnar Gold cod es ic split Dec. 23, 1948. 
Apr. 6 *Before +-for-1 stock spli Cc. 
- Apr. 26—Mrning Corp. ..... sbeces Toronto | Mt. Royal Rice ..... 12) Apr.30 Apr. 1 7 Do. pfd.N. ...... O88 
M * 1 B d Apr. 26—Normetal Min. .......... Toronto | Nat. Biscuit +.50 Apr.14 Mar. Stowell Serew . June Apr. < New Highs-—1950 CONDENSED cons. BALANCE SHEET 
unicipal bonds Apr. 26—Quemont M. ... May 26 Apr.26 Alta, Pac, Cons, Leduc West As at Dee. 1949 1948 
Apr. 11, 1950 - 26--Royalite Oil . Calgary | Do. ... 15 Oct. 1 Sep. 1) Tay.«Pear. & Car. .. 
ee ee . 27—Aluminum Co. ,....-.. Montreal TOOK: ss cules 15 Jan. 2 Dec. 1/ Teck-Hughes ..,... 
Coup. Matur. Bid Ask Yid. , 2,017,979 
% s 8 % National Pet. . | Inventories 
. 5 Mar.31) Hargal Polaris Total curr, assets .. 2,543,727 GOR, PREMIUMS 
ay Apr. Home Royalite Prep. fire ins., etc.§ ., 22,916 22, 


0 : f mk ; eed * | 
Hows ...:...0... 27,10 @ 28.45 8—Candn. Westinghouse . Hamiltan | Lamaque Gold .., Apr Do _ ee. $94.08 Oct 
Ane, Fl-Pen-Rey Sladen Malartic 
ao "45% “4644 ‘963 -19—Cap, Estates . Vancouver | Leitch G, M, ...... 02 Apr, 28 | Pe. 2n4_pid. Apr. 
Mar. 3| Goldora Sullivan Cons. strenuous foreign competition 
Weekly Indices . 20—Can. West, Lumber  Vepoonver Mailman pfd. , f Apr. 14 : 
Apr. 4) Gwillim Lake Tiblemont CONSOL. INCOME ACCOUNT 
Fisher's 1613 161.5 ’ r opeee Buen . pfd. . nee . Mar, 20/ San Antonio ...-.. 
Went ‘ ) B Apr. 
Retai! (Mar.)t ...... 163.7 161.6 ‘sce tee. ee eee Ss 45 May 1 Apr. 15 | Shawinigan W. & P. °s Indian Lake Western Ashley Se, AEE. THE ssseece: | Tee 
gprbenks- M. :: Montreal | McColl-Front, pid. : Mar. 31 | Sherwin-Williams ,. .25 Apr. 
U.S. (Dec.) ...0006- 151.3 151.6 162.2 | , 
5 Apr. 24—Dome ; ‘ ae Sohuarite Yellowknife Bear Pension prov. 
Nete: The base of indices is that 1926| Apr. 24—London Cen, Inv, Mining Cor 15 June 30 Apr. 1: re y 7 1 a 
eal |} ‘ nt. » t. ; ; Silver Miller M, ... *.0: , Apr. New Lows—1950 Surplus-for year .... 160,046 244 BAY STREET, TORONTO WA, 4781 
British index is Board of Trade converted Apr. 24~ Paul, Ss. s. seasceeee Montreal | J, §. Mitchell 1.25 July 3 June 15 | N. slater .. ao 4 Aor. | 
caehar Peas : Apr. 20| Cons. Lebel Prospectors Befor: deprec. 810 21.93 INCH 
Cattle — Steers, good, up to*1,000 Ib., top | Apr. 25—Goldale M. .. Toronto ys 50 Dec, 15 Nov as BRANC 
, . Pp Stand. Fuel pid. oon 
degrees centrifugal c/f New York. Apr. 25—Siema M. . Montreal Do. $1.00° Apr. 15 Apr. Guayana Yale Lead Paid (new) 0.80 
Apr. .26--Int. Nickel ........ «+++ Toronto | Mt. Royal Dair.pf.. 31 Apr.15 Mar. 2 | Steel ot Can N. cnn : 
May Apr. 
seeeees TOronto | Nat. Hose, Mills A. .15 July 1 June | Sullivan Cons. ..... $4,565 
July 3 Mar. Angio-Canadian Lowery Cash PERMANENT ADVERTISING 
June 1 Apr. Atlantic McDougall-Segur | Accts. rec, ....-....- . 821,183 — 682,952 
é Fs Ghesterville M M. .cexsrs, Toronto | Nat, Steel Car .......37 Apr.15 Mar. 15 | Traders Bidg. ...... Apr.15 Apr. 6| Federated Pet, i 
May i5 Apr. 


: é 3 .2T= l, Pa ++++eeens Montreal | Normetal M, ....+¢ .09 June30 May31/| Tuckett Tob. .,..... 
Victoria... 334 99 100% ' . 37—Electrolux Dover, Del. | Nor. Tet. seeesee ©2 Apr.15 Apr. 1/ Union Gas . 
ancouver . 3% 6 100 102 . 27—Ind, Accept. +» Montreal | Nova Scotia Tr, ... 3.50 Apr.15 Mar. 31 | United Corp. eens 
Caigary .. tr 9 «=©99'% 101% . 27—Regent Knit, Mi -. Montreal | Nuclear ames cseee Oi # Apr. 8| United Stee} pfd. .., 
Edmonton 3 99% 101% . 27--Southam Co. ........... Montreal ba Sreet wet d Apr. 14 oe Lad... 
Regina . .. 3 ‘ 92% . 28—-Hudson Bay M, ........ Toronto pfd Apr. 14 
per’ Jaw.3-3'4 = be te Ltd. ... St. y" . Apr. 1 
nm , 28+Noranda M. .. Toron s oo 28 Apr. 17 
Ottawa .... 3% i 103 - 28—Price Bros. S ' cid - a ‘ 
Toronto. .,, 3 H i 


Hamilton .. 3 
Wirdsur .. 2% 
Windsor, 2% 
Windso: ... 3% 
Montreal .. 3 
@uechey, ... 3% 
Hatsfax me 
SamgJorn thy 


5) Refund. EPT 30,476 ‘ 
May Apr. 14 | Hew Lown--1000 Fixed assets* ., 1,828,845 i SOUVENIRS 
Apr. Mar. 31 | Decalta Total assets ...--+.. 4 
Mar. Apr. 23 | Bank loan .....-,++. 465,000 GIVE AWAY 
= 1 ie. 3 Investment Trust | eomeeen 27/54 DOOR OPENER 
Aeris Mar. pee 4.21 Fi he ge an 900 

r.15 ar. 15 iated Funds ......ce008 4 d ‘otal curr. q 
ane. 29 Apr. 8| Can. Int, Trust. J 5.25 | Pension fund ; i Manufactured by 
Apr. 29 Apr. Can. Invest, Fund .......... 5. 5.55 | Funded debt ... 


West. Grocers A. . 

Po ro Coo Ist pt. 130 Abr. 8 Ww eetininsic * A 
wer a = er Pap. A . 
r. eeral te. ae dee} ; 10 | Willeon Stat. pia.” Apr. 15 M ‘an. I 13.00 | Cap'tal sock |.....-- 
. ‘es > eee 1 = a p pr. 15 ar. c nv stew eetoee . . ap'tal soc, * 
5— Falconbridge ronto | Preston E. Dome .. 6 5 Wood, Alex. & Jas. . May 1 Apr. 1 Sorpaete inte vestieesen Gee 9.62 | Capital surplus ... 106,7 M ‘ TA L i T fe COMPA N Y LT D e 

yY 8—-Goldbeam St wa ” Whitesell: ‘Man. Prudential Tr. ..... .50 May 5 Zeller’s N. May 1 Apr. 7)| Commonwealth Int. ........ 2. 4.16 | Barned suroltus : 
May 10—Int. Paper . New York | Purity Flour pid. .., .87) . 5% 5 yeteme a May 1 im, Tranu-Canad@ .....ccccccoee 24: ore *After deprec, of . . CAP DE LA MADELEINE QUEBEC 
May 23—Cred. Fonc, Franco-Can. ........ | Que. Power .....se0. .25. Ma . 6% p May 1 Do. B Shedbuuduvkete (is, See Incl. in curr assets in co’s report. 
Paris, France Regent Knit. pfd. . tAmerican funds. ” *Initia Extra. Leverage Fund ......ss0sees 3.00 rking capital ..... 1,668,468 1,909,945 
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April 15, 1950 THE FINANCIAL POST 


What Is Potential 
For Imperial Oil? 


Just how important is Imperial ; tion on the net basis. But assum- 
Oil’s stake in Alberta oil? | tev that Imperial enjoys 
With “IMO” providing the mar- continued success in well drilling 
ket action of a penny stock re- | as projected, that only a part of 
cently, that question once more | the oil can be marketed, that only 
provokes major interest. $2.25 a barrel is realized for oil, 
Analysis of Imperial well drill- | royalties of 12.5% are deducted 
ing success since —Leduc’s dis-|together with an arbitrary 85 
covery February, 1947, provides|cents a barrel for costs, The 
a new and interesting answer for | Financial Post estimates that oil 
this perennial question. | production might still mean a 
Here it is: |good dollar a share to Imperial 
Wells already drilled by Im-/| Oil. Because of the practice of 
perial and placed on production | amortizing costs quickly (for tax 
}could turn out a barrel of oil a | purposes), however, some time 
share per annum if the market | may elapse before oil makes a 
|existed to permit operation of|really sizeable contribution to 
i|wells right up to Petroleum & | reported net profit. 
| Natural Gas Conservation Board| Enlargement of capacity of the 
At a recent meeting of the Board of Directors of Stanley Brock Limited, W. H. Busby | current allowables. Interprovincial Pipe Line would 


was elected a Vice-President and C. W. H. Routley was elected Treasurer. Other This is on the basis of the 404} undoubtedly be bullish for Im- 
officers re-elected were:—Stanley Brock, Chairman of the Board; J. Fred Keyes, 


, 1 |producing wells shown in the perial, permitting an expansion 
President and General Manager; W. Cochrane, Vice-President and D. A, Thompson, 


W. H. BUSBY C. W. H. ROUTLEY, C.A. 


> table below. 
ecretary. Imperial Oil Output 
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CUTS EVAPORATION 
IN PETROLEUM STORAGE 


Built and erected by The Toronto Iron Works, the 
petroleum storage tank shown is designed with the 
Improved-Wiggins Dry Seal Lifter Roof — the most 
economical answer to cutting down evaporation losses. 


Savings quickly pay for instal- 
lation of Iimproved-Wiggins 
Vapour-saving mechanisms—in 
some cases within a year. 
Write us for complete informa- 
tion, 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO © CANADA 


Hi Lighting that is planned to meet specific working 
conditions increases employee efficiency. More work is 
produced with fewer mistakes. In other words, with 
planned lighting you are investing in illumination, 
Instead of buying fixtures. Amalgamated Electric light- 
ing engineers will gladly make a survey and recommend 
the correct type of lighting (incandescent or fluorescent) 
for your plant and offices. 


AMALGAMATED 


ELECTRIC CORPORATION LIMITED 


TORONTO and MONTREAL 


| Wells bbl. bb 
| 255 Leduc- 





Number Daily Daily | 
of quota allow. 
I 


(D2 wells 50 75 
Woodbend ; | 

D3 wells 70 115 

142 Redwater-Simmons ,.. 65 325 | 
3 Golden Spike 200 400 | 
2 Excelsior 60 100 | 
2 Whitemud 50 75 


Total estimated daily.... 26,625 74,414 | 

Note—-No allowables established for | 
Golden Spike, Excelsior; conservative 
figure taken for estimated efficient daily | 
output per well. 

This table excludes Imperial’s | 
. : | 
interest in farmouts, 63 Fort Nor- | 
man wells, a new discovery at | 
Normandville, oil interests at} 
Barrhead, Bon Accord, Bantry, | 
Lloydminster and Turner Valley. 


On basis of rate of successful | 
completions so far in 1950 and 
availability of excellent acreage | 
for future drilling, particularly in | 
the Redwater-Simmons area, 250 | 
further successful wells can be | 
forecast as a “good possibility” by | 
the spring of 1951 when the new 
oil pipeline will be full and Al- | 
berta oil starts tapping eastern | 
markets. If all these expected 
future wells were drilled in the 
Redwater-Simmons area with its 
current allowables of 325 bbl. 
daily, potential for oil produc- 
tion could be doubled in the 
single year. Present developed 
potential for the wells given in 
the table is placed at 74,400 bbl., | 
could be lifted to 150,000 bbl. in | 
a year’s time. Because of its large | 
area of favorable ground in the | 
Redwater-Simmons area and the 
need to keep up with offset well | 
commitments in this area, Im- 
perial will more than likely com- | 
plete the bulk of its wells in this 
field, barring discovery of any | 
great new field, 

What would a doubling of po- 
tential mean to Imperial? 

Two barrels of oil a share per | 
annum would be a huge revenue 
producer for Imperial Oil with its 
88c 1949 net even allowing for 
a drop in well head price to $2,25 
or $2.50 a barrel, after the pipe- 
line becomes operative. But 
Imperial does not expect nearly | 
the revenue these figures might | 
suggest on surface. Here are some | 
of the main reasons: 


1, Unless there is a definite 
decision to expand pipeline 
capacity, Imperial may be lucky 
to market only half the oil which 
could be efficiently produced 
each day, 

2. An oil royalty of 12.5% must 
be paid to the Crown or private 
holders on all oil produced. 

3. Amortization of develop- 
ment and exploratory costs 
mean a big hole in the oil dollar 
aside entirely from well operat- 
ing and production costs. 


When it is realized that the tax 
gatherer steps in to reap about | 
27% of oil profits dollars (allow- 
ing for depletion), it can be seen 
that a conceivable maximum oil 
gross revenue of $5.00 a share 
comes down to but a small frac- 


Aunor to Explore 
At New Horizon 


Since the beginning of the year, | 


Aunor Gold Mines has been able 
to deepen its shaft 200 ft. to the 
3,000-ft. horizon and driving some 
3,800 ft. to the west boundary at 
the 2,900-ft. level is planned as 
soon as the shaft reaches its ob- | 
jective of 3,073 ft., President J. 
Y. Murdoch informed sharehold- 
ers at the company’s annual 
meeting. 


It is expected that the lower 
portion of the westerly ore zone 
will be ready for mining late in 
1952. The preparatory period is 
expected to see an increase in 
operating costs of approximately 
$1 a ton over ordinary costs. 


Quoted marketable securities 
were worth $1,836,000 or over 90 
cents a share, Mr. Murdoch indi- 
cated, with $1,546,637 cost value 
representing government bonds, 
balance including 2,000 Noranda, 
2,000 B.A. Oil preferred, 5,000 
Kerr-Addison and 5600 Atlas 
Steels. 


Earnings for the first quarter 
were 8 cents a share with a divi- 
dend of 6 cents a share declared 
payable June 1 to shareholders of 
record May 10, ° 





Cominco Completes 
New Power Plant 


A third 27,200 kw power unit was 
recently placed in operation at the 
Brilliant power plant of Consol- 
idated Mining & Smelting Co. at 
an estimated cost of $1,250,000. 

The new unit will be used to 
produce additional energy when 
water conditions permit and also 
will act as a spare for any of the 
existing units. 

Cominco’s plants at Trail, B.C. 
use as much power as the City of 
Toronto. Total rated generator capa- 
city at Brilliant is now 81,600 kw 
and the total rated capacity of four 
Cominco plants on the Kootenay 
River is 224,500 kw. . 


in oil marketing plans, Discovery 


| of new crude oil fields would be 


bullish from a longterm stand- 


|point although ‘from the near 


term, great new oil riches could 
be embarrassing because of re- 
quirements for further capital 
generated. It would be a lot 
easier to finance a new field after 
the spring of 1951 when the pipe- 
line would be providing more 
cash from actual sale of oil, 

So far the record of Imperial 
in oil production has been quite 
small in relation to the great 
future in prospect. Imperial’s 1949 
output of 8,599,157 bbl. of oil was 
over three times that of the prev- 


| ious year; but it was only a “drop 


in the bucket” compared with oil 
output expected to put new 
earnings behind 27,133,843 issued 
Imperial shares. Y 


Jaculet Cuts 
Gold Values 


Values Up to $42.70 
Over 2.5 ft. Returned 
In First 10 Holes 


Values of commercial interest 


jin both gold and copper have 


been secured in the current pro- 
gram of diamond drilling on the 
Chibougamau property of Jaculet 
Mines, President T, J. Day re- 
ports. Ten drill holes have been 
completed and the possibility of 
a large zone extending across the 
company’s property is foreseen. 

H. E. Corbett, the company’s 
engineer, outlines results secured 
up to date as follows: 

“In hole No. 4 an important 
fault was located and a zone of 
mineralization intersected of 
which 10 ft. gave overall values 
in gold and copper of approx- 
imately $10. Hole No, 10 located 
to cut below hole No, 4 then cut 
25 ft. of mineralization of which 
8% ft. returned 0.435 oz, gold, 
0.62 silver, and 1.65% copper, 
giving overall values of $22.25. 
Hole No, 12 is now going down to 
intersect 150 ft. below hole No. 
10. Two drills are being used in 
this vicinity. 

“Nine hundred feet east of these 
two drills, hole No, 11 has inter- 
sected more than 300 ft. of almost 
continuous mineralization which 


j}has been only partially logged, 
| sampled and assayed, Among the 


last samples taken, a 214-ft. sec- 
tion running 1.22 oz. ($42.70) in 
gold and 1.05% copper was en- 


| countered.” 


Drilling through the ice is ex- 
pected to continue for about three 
weeks, A large land area will be 
drilled in the summer, Mr, Day 
reports. 


WESTERN ASHLEY MINERALS 


;reports that by agreement dated 


March 31, Carmen & Co. of Mont- 
real underwrote 500,000 shares at 
10c. a share and optioned 600,000 
shares at l5c. to 25c. a share. Upon 
issue of underwritten shares, issued 
capital will be 1.5 million shares, 
leaving 2.5 million in the treasury. 


NEW THURBOIS MINES an- 


}nounces existing option on 400,000 


shares at 10c. to 20c. a share, under 
agreement with Robert Slutzky, has 
been cancelled. By new agreement 
with Mr. Slutzky, 150,000 shares 


jhave been underwritten at 10c. a 


share and an option granted on 
300,000 shares at 10c. to 20c. a share. 


FALCONBRIDGE NICKEL 
MINES discloses that another 200 
shares have been taken up at $3 a 
share, part of option on 25,000 shares 
at the same price granted to certain 
employees. Issued capital is 3,.370,- 
307 shares, leaving 1,629,693 in 
treasury. 


/ 
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A few of the scores of different products utilizing Anaconda brass and copper 


ne Mee 2 Nate 
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(Photographs courtesy United-Corr Fastener Company of Canada Limited) 


From a modest beginning twenty- 

eight years ago, United-Carr 
Fastener Company of Canada 
Limited has grown into one of the 
country’s largest manufacturers of 
specialty items. 

Originally the plant’s entire out- 
put was limited to dome fasteners 
for automobile side curtains. Now, 
modern assembly lines annually 
turn out millions of fasteners for 
diversified purposes. In addition, 
thousands of parts are supplied for 
2500 different products. And 
in countless cases, the metals * ~»-« 
employed are Anaconda AN 
Copper and its alloys. 


Copper and its alloys... 


the answer to many industrial problems 


As in many other large and small 
industries from coast to coast, the 
United-Carr Fastener Company em- 
ploys Anaconda Copper and Brass 
becatise of their malleability, tensile 
strength and ‘corrosion resistance. 
This unique combination of 
characteristics has provided the 
answer to many industria! prob- 
lems. Perhaps it can help you, too. 
Write Anaconda American Brass 
Limited, Main Office and Plant: 


New Toronto, Ontario; Montreal, 
939 Dominion’ 

Square Building. Since 1922 . 
\cO DA : Headquarters in Canada for} 
"eS -.. Copper and Brass. 


For copper and its alloys...consult AN ACON DA 


Office: 


Ahan ite 


Sturdy cases for reliable combination 
locks like these are made of brass 
supplied by Anaconda. 


This oblique barrel “rumbles” 
copper socket shells in hardwood 
sawdust to brighten them, and 


remove the burrs. 
* 


i] 
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Te aaa ta 


makes all building and road construction better 


AMONG MANY REINFORCING USES 
Corferete floors and roofs, 


Concrete fireproofing of all steel 
framework. 


Concrete streets and driveways. 


Concrete sewers and oil tanks, 
"ships, chimneys. 


alelxee> CANADIAN STE 
SN? 


_ DOSCO Triangle Mesh and Weld Fabric reinforce in every 
direction, distribute stresses, prevent cracking. In rolls or 
sheets, DOSCO wire fabric has a high yield point and ten- 


sile strength, yet remains flexible, easy to handle. More 


economical, too. 


OJIBWAY, ONT. 


A Division of 


EL CORPORATION LIMITED 


DOMINION STEEL AND COAL CORPORATION LIMITED 
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A. E. OSLER’ & CO. | 


Established 1886 
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THE INTELLIGENT Royalite & Triad Chalk Up Bea : = Smelters’ Head Gives Hint 
4 = |New Mines May Be On Way 


A strong indication is given by ; below the 2,300-ft. level indicated 


From Our Own Correspondent 
| CALGARY — Royalite Oil Co. 
|}and Triad Leases have extended 


RISK CPA 


The firm of Brewis & 
White is a promotion house 
and was founded on a belief 
in the continuing Supremacy 
of gold. Through a bewil- 
dering swirl of events and 
conflicting opinions — 
through a period of stress 
and disappointment on every 
stock market and in every 
field of financing, we have 
held attention to the 
main issue — our stake; and 
our stake, in gold 


| their string of successful wells in | 


the Redwater-Simmons area tc 
\five with two more fine com- 
pletions. 

Latest 
Triad 7- 
57-21-w4 which has about 114 ft. 
of D3 zone above the water line 
and Royalite-Triad 12-36, LSD 12, 
i Section 36, Twp. 56-21-w4, with 
164 ft. above the water. Initial 
| potential of the first well was 
2,076 bbl. daily while the second 
| showed a potential of 1,992 bbl. 
daily, 

Thickness of the D3 above the 
water line in three initial wells 
|ranged from 140 to 168 ft. 

The rig from the 12-36 success 


winners are 


our 


clients’ 
mining. 
We believe that there are 
Signs now appearing which 
indicate a keen interest by 


Triad 14-36 location with 
now drilling at 605 ft. 

aaa ee Triad 5-36 is drilling 
the investing public in specu- | at 3,097 ft., Roy alite-Triad 11-36 
lative and risk capital ven- | at 3,099 . with both expected 
cat i | to complete shortly, Rig has been 


: ; has en- i/moved from the Royalite-Triad 
joyed considerable success | 


in this field and invites you 
to have your name placed on 
our mailing list so that you 


well 





Drillinge of all 12 Royalite- 
| Triad well sites is expected to be 
| completed by the end of May. 


* ae * 
Imperial] Goes North 

Almost two million acres of 
land have been taken up by Im- 
| perial Oil from Township 199 to 
|the top limits of Alberta in 
move which boosts this 
company’s total oil holdings 
between eight and nine million 
acres, 


may hear of new investment 
opportunities as they arise. 


LIMITED 


40 Adelaide Street W. 
Toronto 1, Canada 


EL. 7225 | distance of over 100 miles north 


| | and south from the northern lim- 
|its of -Imperial- holdings to the 


were about 180 miles north of the 
Normandville discovery. 

It is expected that the 
| holdings will be the subj« 
| geological and geophysical 
vey work. Much of the 
sical work may have to be done 
in the wintertime due to the 
nature of the country. 

~ » i 
Output Lower 

While summer is usually a time 
for marketing of larger quan- 
tities of oil, production quotas 
had to be cut back recently and 
Imperial Oil is currently orly 
| accepting 65 bbl. of oil daily from 
}even lush wells in the Redwater 
area, 


THE SAFE ENCLOSURE. 
FOR ALL MESSAGES 





new 
ect of 

sur- 
geophy- 


a size AND styte ‘ 
ot Wah FOR EVERY PURPOSE 


BARBER: ae 


CANADIA Coast 


and cutting back of current mar- 


Fine sheep and goat leathers .. 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. 


DONNELL/2 MUDGE 


NEW TORONTO 


OISTRIBUTOR- FREO'K WHITLEY & CO. MONTREAP 
e 


é 


WITH AWALE 
PUL-LIFT 


You could pull in and hoit a 15-ton whale 
with this portable YALE tool. Versatile, it 
is saving time and money for thousands of 
users. Capacities from %4 to 15 tons. 


Your nearest Fairbanks-Morse office will 
gladly demonstrate the practical advantages 
of YALE lifts and hoists. F-M experience 
will save you time and money and help you 
plan your factory or workshop problems 
in an economical and efficient way. 


Royalite- | 
1, LSD 7, Section 1, Twp. | 


| has been movéd to the Royalite- | 


7-1 location to Royalite-Triad 2-1. | 


a | 
mejor | 
to 


The latest acquisition Covers a} 


Northwest Territories, Previous'y | 
the limits of Imperial holdings | 


1/1949 and gross production 


Reflecting filling up of storage | 


| date 
| written off and total expenditures 


| production 
;out an 
|ploration this year, 


penne development program. 
| Prod’n revenue 
} Add: Invest. 


| Total net rev. ....+++. 
| Less: Oper. exps. 


Five Wells, Drill 4 More 


ket quotas, Alberta oil wells} 
turned out only 65,636 bbl. daily | 
in the week ended April 3 against’ 
| 75,601 bbl. a week earlier. The! 
| following week will probably | 
show a further reduction, But! 
prospects appear bright that when | 
|summer farming operations get | 
| under way, more Alberta oi! will | 
be used than at any time in his- | 
tory, 

In the latest week reported, | 
Leduc-Woodbend was the heaviest | 
producer turning out 31,152 bbl. | 
of oil daily against 19,510 bbl. | 
daily for Redwater. 


* * a ‘ 


Farmouts “Click” 


Of Imperial’s 56 farmouts to 
date, 14 have brought oil pro- 
duction, two more have indicated 
oil, four have brought natural 
gas discoveries, 34 have been com- 
plete failures, and three are not 
yet evaluated. A total of 77 wells 
are located on the farmouts, in- 
cluding 28 oil wells, four gas 
wells, three indicated oil wells, 
36 dry holes and seven drilling 
wells, 

Imperial’s exploratory farmouts 
tota} 34. Oil discoveries resulting 
include Joseph Lake, Campbell, 
Volmer, and two near Barrhead. 
Gas discoveries resulting include 
Cardiff, Calahoo, Manowan Lake 
and Picardville. Dry wildcat 
farmouts number 24, One farm- 


COMPANY 


W. R. CORNER 


has been appointed comptroller, 
Manitoba Power Commission. 


out is still to be eribiiied On 
exploratory farmouts, there are 
now eight oil wells, three 
dicated oil wells, four gas wells, 
25 dry holes and one driller. 

At Leduc-Woodbend Imperial 
has made 18 farmouts, of whicn 
nine have yielded oil, several 
were dry, and two are being 
evaluated,. Wells to date include 
18 oil wells, eight dry holes and 
six drillers. 


At Redwater Imperial has made | 
One well has | 
| been drilled on each, 
At Whitemud Im-| 


two farmouts so far. 
and both 
are oil wells. 
perial has also made two farm- | 
outs, with one well on each drill- | 
ed, and washed out as a failure. 


REPORTS 


To assist readers In appratsing and comparing company tinancial statements, rhe 


Financial Post has a uniform method of presenting corporation accounts, Variations 


| from the companies publis 


HOME Oi1L CO. showed an in- | 
crease of over 50% in net profits in! 
1949 with earnings of $1,513,052 or | 
77 cents a share (51.7 cents a share| 
in 1948.) | 


Second largest producer of crude 
oil in Canada, Home had a net pro- 
duction of 1,807,218 bbl. of oil in 
income 
showed a rise of $1,371,571 to $5,908,- 
759. 

Net production 
follows: 


was derived as 
bbl. 

813,070 

713,182 


255,782 


Turner Valley 
Ledue 
Redwater 
Woodbend 

Well interests 
Turner Valley, 
in 12 others, 


held comprise: 
34 wells and interest 
for daily outplt of 2,- 
450 bbl.; Leduc, 23 wells and interest 
in eight others, for output of 
more than 2,000 bbl. daily; Wood- 
bend, 27!2% interest in joint pro- 
gram with 19 wells on production 
and four drillers; Redwater, a half 
interest in 12 producing wells. 
Nearly 95° of expenditures to 
in Turner Valley have been 


in Redwater are expected to be re- 
turned this year. Leduc. income al- 


|ready exceeds expenditures by over 
| $750,000. 


Surplus cash and revenue from 
are sufficient to carry 
aggressive program of ex- 
President Jas. 
R. Lowery reports. 

Plans are already made for an ex- 


INCOME ACCOUNT 
| Years Ended Dec. 31: 1949 1948 
$5,008,750 $4,539,188 
18,795 18,460 | 
40,921 104,193 
5,968,475 4,659,841 
978,755 947,240 | 
5,227 5,442 
336,421 
321,952 
2,570,068 
243,000 
»513,052 
980,000 
533,052 
$0.771 
0.50 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1949 1948 
Cash $617,907 $63,623 | 
Accts., e 1,023,932 1,129,081 
Mater. & supplies .... 239,700 543,951 
Total curr. assets ., 1,881,539 1,746,855 | 
Def. & vref. chgs. ... 32,526 
Invests, .. $4000 | 
Invest. in subsid. ..... 564,000 | 
| Land, leases, oil re- 
serves, surf. rts., 
wells & dev. at cost 
less w/08 2,109,875 2,268,182 
Bidgs. & equip.e 1,115,430 962,131 | 
Total assets .....++- 5,867,332 5,648,780 
| Bank loan .......+ seer ‘ . 1,365,000 
Accts., etc., pay. 340 882 833,420 | 
Taxes pay. . ° anne 246.971 | 
| Total curr. liab. 340,882 2,445,391 | 
Capital stock 4,514,820 2,714,820 | 
| Surplus .. .. 1,011,630 478,578 
After depr. ‘ot . 1,306,013 1,068,104 | 
4After w/o of 12,166,207 9,195,842 
| Working capital 1,540,657 1698,536 
tExcess of curr. liabs. over curr. asets. 
NORMETAL } MINING CORP. real- | 
ized a 23% increase in tonnage of| 
ore milled in 1949 but profit was| 
lower at $1,362,498 or 36.3 cents a| 
share .(41.4 cents in 1948) due to| 
lower metal prices. 
After paying 40 cents a share in| 
dividends, working capital ny | 7 


inc, 
Other income 


Bank int e 
Depreciation .. 
Depletion 
Devel. w/o .... 
Taxes 

Net profit 1 

Less: Dividends 

Surplus for year 

Earned per Share .... 
Paid 


910,056 
880,000 | 
30,056 
$0.517 
0.50 





about $20,000 to $3,920,660 or slightly 
in excess of $1 a share. 

No. 4 internal shaft was completed | 
from 3,240 to 4,160 ft. and at the end | 
of the year was within three weeks | 
of completion. 

Ore reserves declined by 173,100 | 
tons to 1,452,800 tons after milling 
292,235 tons in 1949, most of the new | 
ore being attributable to added} 
widths of ore developed in many 
stopes opened. | 

CONS. INCOME ACCOUNT | 
Years Ended Dee. 31: — 1949 1948 | 
Production*® . “430 eta | 


Net oper. profit 2,222, 
Add: Interest 
Less: Deprec. 
Dom. & prov. tax. .. 
Net profit 
Less: Divd. 1,502,804 
Surplus for year .... #140,306 j 
eDeficit. } 
*After deducting marketing expense. | 
Earned per Share .... $0.363 $0.414 
Paid. 0.40 0.26 | 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1949 1948 
Cash & Dom. bds. ... $1, 308.674 $2,768, 10 | 
Accounts rec. 50,050 ll my 
Guar irvest. cert. ... 
Concentrates sold .... 
Stores & prep. exp. .. 
Total curr assets .. 
Mining progerties .... 
Plant & equip.* 
+ Total assets 
* Tetal curr. liabs, ... 
Capital stock .. ’ 
Surplus +. 2,050, 2,149,019 
6 depr. of os 1,721,110 
Working capital 7,920,460 3,999,153 


OPERATING STATISTICS 
1949 


179, 448 
475,305 
1,362,498 


Grade: Copper, % .. 
Zinc, * 

CONSOLIDATED MINING & 
SMELTING CO. experienced a de- 
cline in earnings to $12.69 a share 
in 1949 ($16.70 in 1948). This re- 


flected lower selling prices for lead i 


and zinc; lower deliveries of metals; 


| Surplus for year 
| Earnings per Share. and Dividend Record: 


| Inventories 


| Prepaid ches.8 
| Inv. 


hed reports are footnoted. 


higher labor costs. 
|lead and zine were reduced rela-/| 
tively to sales, due to increase in 
relative quantities of these metals 


| attributable to custom ores, Presi- 


dent R. E. Stavert points out. 
Tonnage of ore mined at Sullivan | 
at 2,297,672 tons was 14,000 tons| 
higher than the previous year but 
grade was lower due to pillar re- 
covery and resulting dilution, and 


mining of lower-grade ore to maxi- 


mize metals’ recovery. 

Benefits from the new sink-float 
plant and haulageway are reported 
proving most valuable; metallurgi- 
cal results have exceeded expecta- 
tions. Not only is more economical 
crushing and haulage secured but 
an increased ore output per oper- 
ating day is attained, enabling 
treatment of lower grade ore anda 
five-day week. 

Seven larger items of capital ex- 
penditures involved an outlay of 
approximately $5.5 millions. Includ- 
ed were the Sullivan low-level 
haulage and sink-float plant $1,163,- 
077, Kootenay power plants $1,262,- 
555 and smelter revision $961,112. 

Working capital showed an in- 
crease of almost $8 millions to 


|. $77,891,527. 


INCOME ACCOUNT 

Years Ended Dee. 31: 1949 

$ 

120,755,368 
61.627 554 
4,091,854 
247,667 
15,700.0 00 


1948 
$s 


129,710,120 
79.446.712 
4,090,584 
243,034 
20,400,000 
54,713,004 
36,035,160 
18,677,934 


Grogs sales 

Net earnings 

Less: Deprec. .«ves 
Depletion 
Taxes 

Net profit 

Less: Com. divas. . y 

- 466, 331 


$12.69 
6.50 


$16.70 
3.00 8.00 


Common ......4 
Faio . 3.060 
STATISTICS 
1949 
2,297 672 
146,176 
157,204 
56.229 
8,325,300 
563,042 


OPERATING 
1948 
2,283,625 
160,107 
146,378 
48,289 
6,344,701 
547 586 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1949 1948 
Cash . $16,928,400 $24,873,716 
Bonds & treas. bills? 56,928,343 47,539,844 
Accts. rec .. 10,347,640 18,069,215 
21,401,479 16,769,063 
assets 105,605,862 107,251,838 
591,373 190,171 
7,913,297 8,569,580 
465,084 465.384 
582.881 761,626 
53.699.467 29,600,812 
. 198,858,264 146,839,411 
13,119,159 17,888,981 
14,757,859 19,667.858 


Tons milled 
Outsut: Lead, tons . 
Zinc, tons ........ 
Gold, oz 
Silver, oz. . we 
Fertilizers, tons .. 


Total curr. 


in subsid, 
Other invest. «ese 
Misc. assets 
Fixed assvts* 
Total assets 
Accts., & tax. pay. . 
Divds. payable ..... 
Other curr. liab. ... 337,312 249,585 
Total curr. liab. .. 28,214,335 37,806,424 
| Def. credit $22,551 878,024 
Insur. reserve ...... 3,860,654 3,861,611 
Prem. sns. issued .. 7,585,245 7,585,245 
Capital stock 16,381,645 16,381,645 
Approp. surplus ... 39,000,000 39,000,000 
Earned surplus .... 52,993,824 41,326,462 
*After depr. & 
dep). . 36,899,755 34,416,151 
*Mkt. vaiue 56,841,343 47,464,459 
§Prepaid charges shown in current assets 
in co's statement. 
Working capital -«» 47,301,527 
VILLAGE OF WARWICK, Que., 
jschool commission has sold $65,000 
2%4% bonds due April 1, 1951-54, 
$46,500 3% due 1955-65 and $28.500 
|3%% due 1966-70 to Rene T. Leclerc 
|Inc. Price was 98.47 for net cost to 
commission of ©.396%, Grant of $57,- 
000 from Provincial Secretary is ear- 
imarked for servicing loan. No other 


long term debt; populs ation, 1,987. 


69,445,414 


"NATURE UNSPOILED 


YouRS TO PROTE 


The YELLOW-BELLIED SAP- 
SUCKER is a very handsome 
woodpecker. His black, white, 
red and yellow colors in their 
distinctive pattern are unmis- 
fakable. Despite his name he 
does not live only on sap, but 
ects fruit and ants as well. He 
should always be protected, 


CARLING'S 


| THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 


| ¢ © 1945 caruine’s 


In- | 


Earnings from | 


| Development 


President R. E. Stavert, in the 
1949 annual report of Consoli- 
dated Mining & Smelting Co., 
that new mines are expected to 
be placed in production. 
Discussing an item of $11 mil- 
lions shown in the balance sheet 
as provided for future capital ex- 


penditures, Mr. Stavert declared: | 
i“There will be need for addi-| 
result | 


— expenditures as a 
lof the satisfactory development 
|of new mines . y 


| Underground work has been 
iproceeding at the Bluebell and 
|Tulsequah Chief mines in B. C. 
iand the Bluebell is apparently 
inow close to a production deci- 
lsion, “The ore reserve estimates 


at the Bluebell were confirmed | 


and enlarged. Plans for produc- 
tion are under consideration,” 
Mr. Stavert states. 

| Other properties on which 
underground development has 
'been started comprise the H. B. 
mine near Salmo, B.C. and the 
Big Bull near the Tusequah 
Chief in the Coast area of North- 
jern British Columbia. 


Pine Point Position 


Diamond drilling on the Pine 
Point lead-zine concession “es- 
|tablished certain geological con- 
|ditions and indicated ore pos- 
lsibilities over a large area” but 


drill holes were widely spaced | 


jand no ore can be estimated at 
this time, Mr. Stavert points out. 
A second concession was 


‘tained in 1948. 

Expansion possibilities are 
iseen possible at the Con-Rycon 
operation in the Yellowknife 
where 1949 results were satisfac- 
itory with 111,399 tons of ore 
| treated averaging 0.55 oz. gold. 
in the main Con 
shear more than replaced ore 
extracted and in the Campbell 
shear diamond drilling on 


ac- | 
| quired to the east of that ob- 


and - 


a large ore body extending from | 
ground. | 
|While grade of the Campbell | 
body is marginal at present rate | 
{of production, 


the Con into Rycon 


the management 
states that it may be of sufficient 
size to justify an increase in mill 
capacity, 
* = - 
Investigate Stockpile 
How is America building up 
its strategic material fences for 
a possible new world war? 


Hearings are expected to be 
started in Washington about the | 
third week in April on the! 
“policies and performance of the 
(U. S.) Munitions Board with 
respect to our stockpiling pro- 
gram,” advices from the U. S. 
capital state. 


There has been considerable 
criticism in the U. S. capital that 
a larger proportion of stockpile 
material has not been purchased 
within the United States. Less | 
than a third is stated to. have) 
been purchased at home. Part of | 
the Munitions Board hearings | 
will be in camera. But the Muni- 
tions Board will probably again 
point out that all needed stra- 
tegic materials could not be pur- 
chased within the United States 
no matter what wishes in that 
regard might be. 


BOWES CO. has declared a spe- | 
cial dividend of $2 per share on the 
Class B stock, payable along with 
the regular quarterly dividend of 
50c per share, on May 15, 1950, to 
shareholders of record May 1. 


CANADIAN 
OILFIELD MAPS 


CALGARY CANADA 





CONSULTATION 


RESEARCH and 
DEVELOPMENT 


DESIGN 
CONSTRUCTION 
MANAGEMENT 


GENERAL ENGINEERING 


COMPANY (CANADA) LIMITED 


100 ADELAIDE ST. 


W., TORONTO 


STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 

OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
ADelaide 2431 


TORONTC 
Cable Address RELSO 


Custom Forming of 


STEEL PLATES 
SHAPES 
PIPES & TUBES 


Manufacturers of MACK Back-Wash Industrial Water Strainers 


.Magee & Sons, Lid. 


EDWARD B. MAGEE, General Manager 
PORT COLBORNE, ONTARIO 


better indlusivial (esi job / 


Whatever your needs in industrial 
finishes, “Murphy” can fill the bill with a good 
looking, long wearing product exactly suited 
to that particular purpose. 
For the product you make — to give it surface protection, 
eye-catching colour, added sales appeal. For 
your plant interior and machinery, we offer 
Murphy Color Dynamics, the new science of colour 
application that improves lighting, reduces accident 
hazard, cut absenteeism, boosts morale, 
Get the whole story, without obligation from 


our nearest sales office, 


The UT Dn enh Company WT) 


HEAD SALES OFFICE 2740 ST. PATRICK STREET 


MONTREAL +» CANADA 


TORONTO WINDSOR VAN Aa BRANCHES FROM COAST 


Oil makes a country strong My 


Try to imagine life without oil! Oil supplies one-quarter of 


all the heat and power we use.. 


farm and highway. It helps us live better. 


. in home and factory, on 


For years Canadians have had to depend on foreign 
countries for almost all the oil they used. Now, after a long 
and costly search, big new fields have been found in Alberta. 


The more oil we produce right here in Canada the stronger 


we will be. 


thousands of new jobs. 


Already the new discoveries have made 
Millions of U.S. dollars once needed 


for imported oil are now being saved by the new oil fields, 
and the prairie consumers are saving money too. 


In order that Canadians may reap further benefits, Alberta 


oil must reach new markets. 


It must be moved to eastern 


Canada—2,000 miles away—where it must compete with 


oil from other areas. 


down to a minimum. 


That means holding transport costs 


To bring Alberta oil east a tube of steel will span one-third 


of the continent—from Edmonton to Lake Superior. 


It is 


taking shape now. To carry the oil on to Ontario refineries, 
the largest inland tankers ever built are being constructed 
in Canadian yards. 


There’s a big job still to be done before the full benefits of the 


new oil discoveries reach all Canadians. 


But the job is 


being carried on with increasing benefit to all of us. Oil is 
strengthening the nation, 


Bringing you oil is a big job 
---and a costly one 


About Canada’s Oil—tast year Canadians used an average of 
300 gallons of oil each. This is more, per capita, then any nation except 


the United States. 


By replacing imports, Canadian oil production is expected to save 100 


million scarce U.S. dollars in 1950; next year, $145 millions. 


Imperial is building a new refinery at Winnipeg at a cost of $10 millions 
to process Alberta Oil. 


The 1,150-mile pipe line from Edmonton to Lake Superior is being built by 
Interprovincial Pipe Line Co., which was sponsored by Imperial and in 
which Imperial. holds a minority interest. 





Eye-Opener 
Readership 


The proof of the value of any 
publication is in the reading of it. 
Not only how well bought, but how 
well read and by what kind of 
people—that is the criterion of 
advertising value. 


On this basis, the latest Reader- 
ship Survey of Canada’s national 
week-end newspaper, The Stand- 
ard, is an eye-opener! 


This study was planned to deter- 
mine the readership of items in 
the Magazine, Photonews and 
Comic Sections of The Standard, 
based on the January 21, 1950, 
issue, 


The study consisted of a represen- 
tative cross section of The sStand- 
ard’s readers interviewed and 
questioned in 23) different cities 
and towns across Canada. 


WHAT KIND OF PEOPLE READ THE STANDARD? 


The following vital questions are answered in detail in The Standard’s 
new Readership Survey: 


How young, how old, are readers of The Standard? 


What proportion of readers are under 30, between 30 and 50, and over 
50? Survey gives the answer. 


What is the buying power of The Standard readers? 


What proportion of readets are in the following income groups? High 
Income, Upper and Lowér Middle Income, and Low Income. Facts are 
revealed in survey. 


What do they do for a living? 


What percentage of readers of The Standard are professional workers, 
business owners, executives, sales people, office and white-collar workers? 
What proportion are skilled and unskilled labor, housewives, retired, 
armed forces and students? You need this valuable information. 


HOW WELL DO THESE PEOPLE READ THE STANDARD? 


Interviewed readers across Canada were taken through the issue, page 
by page, and asked whether they could recall having read the editorial 
items, stories, pictures and captions shown on each page. Results are 
reported by labelling each item page by page, in terms of readership per- 
centages, classified as follows: (a) combined men and women; (b) men 
only; (c) women only. 

These percentages have set up a new readership record for The Standard! 
They establish the impressive power of The Standard’s ability to attract 
and hold intensive class and mass readership interest right across Canada. 


You'll find the answer to these all-important questions in The Standard’s 
- new Readership Survey, Watch out for your copy — or consult your 


advertising agency. 
Qo a 


Copies of this survey are being mailed to advertisers and agencies within 
a few days. We keep our mailing list as up-to-date as possible, but we 
may have missed you. You can be absolutely sure of getting your copy 
by writing the Promotion Department, The Standard, 231 St. James St. 
West, Montreal, Que. 


COMICS - NOVEL - PHOTONEWS - MAGAZINE 


The Standard 





